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SAR. JAMES H. CROFTS, STOCK AND SHARK DEALER, 
M No. 1, FINCH LANE, OORNHILL, LONDON, B.O. 
ESTABLISHED 1842. 


transacted in a1] descriptions of Minrn@ Stocks and Shares 
neees Foreign), Oonsols, Banks, Bonds eames and Oolonial), Rail- 
ways, 1 A , Telegraph, Tramway, Shipping, Oanal, Gas, 
Water and Dock Shares,and all Miscellaneous Shares. 
Business negociated in Stocks and Shares not having a general market 


vlnvery Friday a general and reliable List issued (a copy of 


which will be forwarded on application) ,containing closing 


rices of the week. Mines [wspacrep. 
Piwaens: Oity Baxx, Lownow—Sourn Oornwatt Bank, 8ST. AUSTELL, 
TELEPHONE NUMBER 1003. 


FOR SALE, SHARES in the following MINING OOMPANIES :— 





Fpeeries AND FOREIGN MINING OFFICES. 


Messes. PETER WATSON AND OO,, 
18, AUSTIN FRIARS, 
OLD BROAD STREET, LONDON, £.O, 
Bankers: THE ALLIANOE BANK (Limited). 


ESSRS. PETER WATSON AND CO.’S 
BRITISH AND FOREIGN MONTHLY MINING NEWS 
—STOCK AND SHARE INVESTMENT NOTES — MINES, 
MINERALS, AND METAL MARKETS — SHARE LIST, 
No. 865, Vou. XVIL., for MAY month, is ready, and will be 
sent to customers on application. 








Annual Subscription............... 58. | Single Copy. ......... sopesousceness » 6d, 


The Title Page and Index to our Eighteenth Volume are now 
ready, and can be obtained on application. 


ALFRED E. COOKE, 
STOOK and SHARE DBALER. 


M =: 





inor. Grogwinion. Pestarena. 
iieoken, fully paid. Guinea Coast Gold. Rio Tinto. 

ditto, 17s. A paid Great Laxey. Ruby. 

Almada. Gunnislake (Clitters) Rhodes Reef, 
Bedford United, Hoover Hill, Richmond. 
Bratsberg. Home Mines Trust. Roman Gravels. 
Cankim Bamoo. Indian Oonsolidated South Caradon. 
Oarn Camborne. Indian Glenrock. South Condurrow. 
Callao Bis, Javali. Bouth Darren. 

Onhile Gold. Kapangsa. Bouth East Wynaad. 
Colombian Hydraulic. Killifreth. South Devon United. 
Consolidated. La Plata (New). Bouth Penstruthal. 
California. Last Chance. Tambracherry. 
Colorado, Leadhills. Tankerville Gt. Con. 
Canada Copper. Lisbon-Berlyn. Tolima A. 

Chontales. Marke Valley. ditto B. 

Cor. South Australian Michipicoten, Tresavean. 

Copper. ona, Trevaunance, 
Denver. Mounts Bay. United Mexican, 
Devala Moyar. Mysore Gold. Victoria Gold. 
Devon Oonsols. New Caradon, Van. 

Devon Friendship. New Oailao, Wheal Agar. 


Devon United, 


New Emma, 


Wheal Basset. 


coath, New Quebrada, West Callao. 
i Pedro. North Blue Hills, West Pheonix. 
Drakewalls. New xy, West Caradon, 
Duchy Peru, Nouveau Monde. West Orebor.| 
East Blue Hills. North Penstruthal. West Polbreen, 
Eberhardt. New West Caradon. West Kitty. 
East Onradon. Old Shepherds. West Poldice, 
East Lovell. Organos, Whieal Coates, 


East Wheal Rose. 


Orita. 
Potosi (Old). 


Wheal Orebor, 


50 Almada Silver, 

15 Bratsberg Copper. 

40 Balkis Gold 

50 Callao Bis Gold. 

80 Colombian Hydraulic 


Gold. 
50 Carn Camborne Tin & 
Oopper. 
50 Chontales Gold. 
25 Corporation of South 
Australia Copper. 
50 Cartago Gold. 
100 Devon Friendship. 
2 Dolcoath Tin. 
50 Duchy Peru Silver-ld, 
30 East Rose Lead. 
40 East Blue Hills Tin. 
20 East Lovell Vin, 
20 Kcton Oopper. 
80 Guld Coast, 
10) Home Mines Trust. 
50 La Plata Lead, 
20 Leadhills. 
50 Lisbon-Berlyn Gold. 


ESTABLISHED 1858, 


Me. ALFRED E, Cooke can 8ELL the following shares, or 
LOWEST CURRENT MARKET QUOTATIONS FREE of COMMISSION. 


75 Mounts Bay. 

20 New Kitty Tin, 

50 New West Oaradon 

Oopper. 

60 New Caradon Copper. 
50 New Callao Gold. 
100 Nouveau Monde Gold 
100 North Blue Hills. 

40 Uld Shepherds. 

20 Organos. 

50 Orita Gold. 

30 Prince of Wales, 

50 Potosi Gold. 

75 Port PhillipGold. 

40 Parys Oupper. 

10 Richmond Bilver. 

10 Roman Gravels Lead. 
40 Ruby. 

15 Schwab’s Gully Dia- 

mond, 
50 —- Copper and 
fin. 


§ South Frances Tin. 
50 South Caradun Copper 


9, OLD BROAD STREET, LONDON, 


rtions thereof, at 
20 South Darren Silver- 


Lead. 

60 South Kitty Tin, 
15 Trevaunance. 

100 Tankerviile Gt. Con. 
60 Tresavean Ovpper & 

Tin. 
5 Tolima A, 
20 Untd. Mexican Silver. 
35 Victoria Gold, 
10 Western Andes, 
25 West Callao Gold. 

100 West Caradon Copper 
20 West Polbreen Tin. 
50 West Gonamena Cop, 
10 West Kitty Tin. 

50 Wheal Jane Tin, 

50 Wheal Coates. 
5 Wheal Agar Tin, 

25 Wheal Crebor Copper 
20 Wheal_ Silver and 

Lanteglos. 

100 West Orebor Copper. 

15 West Godolphin. 































































Ecton. Wheal Jane, 
Flagstaff. Port Phillip. Wheal Kitty. 
Frongoch, Parys Oopper. Wheal Silver & Lan- 
Frontino, Phenix United. teglos. 

Goginan. Panuteillo. Wynaad Perseverance 
Gold Coast. Prince of Wales. 


*,.” ANY OF THE ABOVE SHARES WILL BE SOLD FOR FORWARD 
DELIVHKY (UNE, TWO, OK THREE MONTHS) ON DEPOSIT OF TWENTY 


R OENT. 
x BUSINESS at CLOSE PRIOBS in all Market TIN, COPPER, «and LEAD 


8. 
_ JAMES H.OCROFTS,1, FINOH LANE,LONDON. 





AILWAYS — SPECIAL BOUSINESS.— Fortnightly Accounts 
R opened on receipt of the usual cover. 
JAMES H. CROFTS, 1, FINCH LANE, LONDON. bale 


OREIGN BONDS —SPECIAL RUSINGSS. — Fortnightly 
Accounts opened on receipt of the usual cover. 
JAMES H, CROFTS, 1, FINCH LANE, LONDON, Pas 


MERICAN AND CANADIAN STOCKS AND SHARES— 
SPECIAL BUSINESS. 
Fortnightly Accounts opened on receipt of the usual cover. 
JAMES H. OROFTS, 1, FINOH LANE, LONDON. 


(jour AND SILVER MINKES.—SPECIAL BUSINESS in ALL 
W marketable INDIAN GOLD SHARES, andin California, Oallao “ Bis,”’ 
Gold Coast, Guinea Gold Coast, New Callao, West Callao, Tolima A, Tolima B, 
La Plata, Rio Tinto, Frontino and Bolivia, Potosi, Ohile, Nouveau Monde, 
Ruby, Richmond, Victoria. 

*.* SHARHS IN THB ABOVE SOLD FOR FORWARD DELIVERY ONE, 
TWO, OR THREE MONTHS ON DEPOSIT OF TWENTY PER CENT. 

JAMES G. OROFTS, 1, FINOH LAND, LONDON, 


yg CSL LANROUS SHARES of all DESCRIPTIONS BOUGHT 
or SOLD—SPECIAL BUSINESS:—Brighton Aquarium, General Oredit, 
we Bay, Native Guano, Suez Oanal, Westminster Aquarium, and Hotel 
ares. 
SHares Sop for FORWARD DELIVERY, One, Two, or Tarek MonrTus,on De- 
Posit of Twenty Per Ognt. 
JAMES H. CROFTS, 1, FINCH LANE, LONDON. 


LECTRIC LIGHT SHARES — SPECIAL BUSINESS. 
a ~~ “ween Swan, 
rush, 

















Maxim-Weston, 
Bhares seld for cash, account, or for forward delivery (one, two, or three 
months) on “oa of 20 per cent. 
; AMES H. OROPTS, 1, FINOH LANE, LONDON. 


RANSVAAL GOLD FIELDS.—SPECIAL BOSINESS in all 
Transvaal Shares, including LISBON-BERLYN, TRANSVAAL, SPITZ 
KOP, SOCHWAB’S GULLY. 
*,.* SHARES IN TH& ABOVE SOLD FOR FORWARD DELIVERY ON 
DEPOSIT OF TWENTY PER OENT. 
JAMES H, OCROFTS, 1, FINCH LANE, LONDON. 
ESTABLISHED 1842, 


Rk. W. H. BUMPUS, STOCK AND SHARE BROKER, 
AND MINING SHARE DEALER, 
44, THRHADNEEDLE STREET, LONDON, BO, 
ESTABLISHED 1867. 


BUSINESS transacted in STOOK EXCHANGE SHOURITIES 
and MISCELLANEOUS SHARES of every description. 
RAILWAYS, BANKS, FOREIGN and COLONIAL BONDS. 
TRAMWaAYS, TELEGRAPHS, and all the LEADING [INVESTMENTS 
Accounts opened for the Fortnightly Settlement. 
A List of Investments free on application. 
Mr. BUMPUS has 








SPECIAL BUSINESS in the undermentioned:— 


200 Almada, 70 Goginan. 100 Potosi (New). 
75 Asia Minor. 100 Gold Onast. 50 Prince of Wales. 
50 Bratsberg. 10 Great Laxey. 40 Polberro. 

50 Birdseye Oreek. 200 Home Mines Trust. 30 Panulcillo, 

150 Chontales. 25 Killifreth. 100 Pen-yr-Orsedd. 


75 Oolombian Hydraulic 
100 Chile Gold, 
25 Colorado, 


50 Kapanga. 25 Roman Gravels. 
100 Lake Superior, 


40 Leadhills, 


120 Oalifornia Gold, 150 La Plata. 100 South Oaradon. 
20 Copiapo. 50 Lisbon-Berlyn. 50 Trevaunance. 
50 Oallao Bis, 20 Minera, 10 Tolima A. 

2 Doleoath. 50 Montana. 20 d B 


o. B. 
50 United Mexican. 
10) West Callao. 

50 Wheal Ooates, 


20 Devon Oonsols, 
100 Duchw Peru, 
100 East Wheal Rose. 


100 Mounts Bay. 
100 New Vallao. 
200 Nouveau Monde. 


3 Rast Pool, 60 N. Trumpet Oonsols, 100 West Godolphin, 
150 Eberhardt. 25 New Kitty. 15 Wheal Grenville. 
23 Ecton, 50 Organos. 20 West Kitty. 


199 Frontino, 25 Orita, 60 Wheal Orebor, 
59 Frongooh, 100 Old Shepherds, 100 West Polbreen, 
N.B.—Prices of the above on application, or offers may be made. Several lots 
of shares in this list are for sale considerably under the prices at which they 
&re quoted in Circulars and elsewhere. 
SYLOLAL BUSLN £88, at close prices, in the SHARES of all the principal 
Mr HOME and FORSIGN MINGS. 
tel, Bemus devotes special attention to these Securities, and is in a position 
ord reliable information and advice to intending investors and others, 


WILLIAM HENRY BUMPUS, SWORN BROKBK, 


TEN PER CENT. DEPOSIT.—Many of the above shares can be soid for 
settlement by arrangement at the end of June on payment of 10 per cent. 
deposit. Shares not found in the above list may be purchased on application. 
Tie CURRENT QUOLATIONS appear in the Leading Article of the MiIniIneG 
JOURNAL; and, in order to save unnecessary correspondence, customers are in- 
vited to make offera either to BUY or SELL shares at prices based on those quo- 
tations. 
GOOD INVESTMENT.— SCHWAB'S GULLY DIAMOND SPECIALLY 
RECOMMENDED. A few shares are still on sale to pay 25 per cent. 
ALFRED E COOKE, 9, OLD BROAD STREET, LONDON, 
(Opposite the Stock Exchange, with which the offices are in DIREOT 
TELEGRAPHLO OOMMUNICATION,) 
TELEPHONE NUMBER, 1268, 


M 8: JAMES STOCKER, STOCKBROKER, 
y\ 2, OROWN COURT, THREADNEEDLE 8TREET, LONDON, E.C., 
Has Special Business in the following for cash or settlement by arrangement 
free of commission :— 
4) Australian, 

6) Bratsberg. 





60 East Rose. 


40 Organos. 
55 East Blue Hills. 


40 Paunulcillo, 


50 Oalifornian. 100 Gold Coast. 8) Potosi (New). 
50 Callao Bis. 60 Home Mines. 30 Richmond, 

25 Carn Camborne, 6) Kapanga, 30 Rio Tinto. 

75 Chile Gold, 5v La Plata. 30 Svhwabs Gully. 
100 Choutales, 80 Lisbon-Berlyn. 70 Tresavean. 

50 Colombian. 49 Montana, 50 Transvaal Gold. 


25 United Mexican, 
75 Victoria Gold, 
60 West Callao. 

70 Wheal Castle. 


55 Colorado. 

80 Cor. So, Austra, Cop. 
40 Copiapo. 

50 Devon Friendship. 
100 Ecton, 80 Orita. 

The following SHARES WAN LED for CASH :— 


100 Mounts Bay. 

75 New Oallao. 

60 New West Caradon, 
70 Old Shepherds. 


20 Bratsberg. 50 Home Mines. 50 Orita. 
70 Chontales, 5v Old Shepherds, 40 United Mexican, 
50 East Wheal Rose, 60 Organos. 60 Victoria Gold, 


Railways, Foreign Bonds, Gold aud Silver Mines, Miscellaneous Shares, and 
all Stock Exchange Securities. 
ESTABLISHED 1851. 
Bankers: LONVON AND WtsTMINSTER, 





STOCKS AND SHARES. 


LENN AND CO.’S CIRCULAR, POST FREE, 
contains Highest, Lowest, Latest. Prices of all Stocks and 
Shares, also shows the return per cent. at a glance. 

LENN AND C0O.’S CIRCULAR, POST FREE. 
The advice given in their former Circulars has enabled 
investors to make from 50 to 150 per cent. in a week, 

LENN AND CO.’S CIRCULAR, POSIr FREE, 
contains special information respecting the safest invest- 
ments obtainable, paying from 5 to 12% per cent. 

LENN AND CO. (LIMITED), STOCK AND 
SHARE DEALERS, 4 anp 5, GROCERS’ HALL COURT, 
LONDON, £.U. 


Phat 
-— 
gr" 
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Vv Rk. W. B. COBB, 29, BISHOPSGATE STREET, LONDON, 
4 TOLIMA, WESTERN ANDES, and CORPORATION SOUTH AUSTRA- 
LIAN COPPER certain to have a great rise. See Circular, price 1s, 








R. E. J. 
M 
Selected List of Investments post free on applieation. 

Eighteenth Edition, now ready—*‘ HOW TO LNVEST.'”—post free 12 stamps. 

OHN RISLEY, STOCK AND SHARE BROKER, 

AND MINING SHARE DH#ALER, 
38, CORNHILL, LONDON, E.O, 
ESTABLISHED 1860. 


FOR SALE, 50 West Caradon, 50 New West Oaradon, and 100 New Oaradon. 
BANKERS: LUNDUN and WESTMINSTER, Lothbury, E.O, 


OHN B. REYNOLDS, STOCK AND SHARE DEALER, 
37, WALBROOK, LONDON, B,.0O, 
Established Twenty-five Years. 
Bankers: LONDON JOINT-STOOK. 


POLBERRO, 8T. AGNES. 

The shares of this mine are in favour, and will advance probably toa very 
high figure. The mine has been inspected by gentlemen who are well known, 
and whose opinions are universally respected. Mr. REYNOLDs will be happy to 
furnish the particulars of their report, and to give to his correspondents any in- 
formation in his power. The books of the company andall other particulars are 
open for inspection at the company’s offices, The management is the same as 
that of West Kitty, and the property promises to be ofa very high order. Mr. 
REYNOLDS directs attention to the fact that those who have purchased the shares 
can already obtain a fair profit. Mr. Reynotps further directs attention to 
the fact of his haviug been the first to introduce West Kitty, under very 
similar circumstances to those which now characterise Polberro, St. Agnes, and 
Mr. REYNOLDS with equal coufidence recommends the latter company's shares. 
West Kitty, with at present 12s. per share paid, returns 30s. per share per an- 
num asa minimum dividend with every prospect of further increase. When 


BARTLETT, STOCK AND SHARE DEALER, 
30, GREAT ST. HELENS, LONDON, E.O. 














ES: 44, THREADNERDLE STRERT, LONDON, 8.0, 
ESTABLISHED 1867. 


West Kitty shares had only 2s. per share paid they were at a premium of £2 each, 
Mr, Rex NOLDs refers to his remarks on page 597. 





ERDINAND R&R. KIRK, STOCKBROKER, 
5, BIROHIN LANE, LONDON, E.0, 


SPECIAL BUSINESS in the following :— 

40 Bratsberg. 90 East Wheal Rose. 

80 Chontales. 40 Great Holway. 

150 Colombian Hydraulic. 60 Home Mines Trust. 

60 Denver. 50 Montana, 

SHARES WANTED :— 

60 Chile Gold, | 50 Home Mines Trust. 50 Sierra Buttes. 

80 Chontales. 60 Uld Shepherds, 20 Tharsis. 

40 East Wheal Rose, 80 Orita. 49 Victoria Gold. 
Sellers should state whether for cash or account, and name their price. 
Fortnightly accounts opened in Home Railways, Foreign Bonds, American 

and Oanadian Railways, on receipt of the usual cover, 


Bankegs: LONDON AND WHSTMINSLER, Lothbury. 





120 Mounts Bay. 
80 Old Shepherds, 
60 Organos. 

50 Transvaal. 








M =: wid RLES THOMAS, 
MINING AGENT, STOCK AND SHARE DEALER, 
3, GREAT 8ST. HELEN'S, LONDON, E.C 
R. L R E D THOM, 38, 


MINING ENGINZER, AND STOOK AND SHARH DEALER, 
19, COLEMAN STREET, LUNVON 8.0. 


ESTABLISHED 1852. 


M?®: HENRY J. TALLENTIREG, 
STOCK BROKER AND MINING SHARE DEALER. 


SPECIAL BUSINESS in all Home and Foreign Mines at close prices. 
MAY OI[RCOLAR on application, containing valuable information and 
advice to Investors, post free. 

SHARES SOLD for forward delivery in one to three months upon usual 


deposit. 
Orrices—21, THREADNEEDLE STREET, LONDON, E.C. 
Bankers: OLTY BANK, Threadueedle-street, E.C., 


M °; J. R N T MACLEAN, 
L SHAREBROKER AND IRONBROKER, STIRLING, N.B., 


Refers to his Share Market Report on page 598 ef to-day’s Journal. 


M ®: ALEXANDER DAVIDSON, 
i STOCK AND SHARE DEALER, 


LEADENHALL HOOSE, 101, LEADENHALL STREET, LONDON, E.O. 


FSSRS. a4 TAYLOR AND cCOo., 
MINING ENGINEERS AND INSPECTORS, 
(Late of 86, London Wall) 
FINSBURY PAVEMENI, LUNDON, E.c. 

















91, 
Special attention given to Mines in Mexico and United States of America. 
Inspections, Reports, aud Cousultations as to Working Machinery, &c. 


ESSRS. ENDEAN AND Ov., S'OCK AND SHARE 
DEALERS, 85, GRACECHUROH STREET, LONDON, E.C. 
ESTABLISHED 1862. 
Bankers: LONDON AND WESTMINSTER, Lothbury, E.O, 


AST WHEAL ROSE (LIMITED). 


The famous Middleton’s Lode runs throughout the sett, aud has a run of half 
a _ in a — bide ‘tn 28 
roi a similar run-on the same lode in th 
£1,' 00,000 of silver-lead ore has been returned, eo Sea 
The SHAR&S are FREELY DEALT IN at close and advancing prices by 
all Stockbrokers, 
Full particulars of present and future prospects in SPECIAL CIRCULAR 


now being issued, 
POST FREE ON APPLICATION. 





i 





Apply to— 
ABBOTT, PAGE, AND CO., 
STOCK BROKERS, 
42, POULTRY, LONDON, E.O. 


1 ESSRS. H. HALFORD AND oOO.,, 
i STOCK AND SHARE BROKERS 
2, ROYAL EXCHANGE AVENUE, E.C., 
Have BUSINESS in ECTON COMPANY SHARES. 
SELLERS are requested to communicate with the above, 


M R. W. TREGELLAS, 40, BISHOPSGATE STREET 
i WITHIN, E.O., 
Deals in all descriptions of STOJK3 and SHARES at close market prices. 


R. W. MARLBOROUGH, STOCK AND SHARE DEALER, 
29, BISHOPSGATE STREET, LONDON, E.O, (Established 30 Years), 
Oan SELL the following SHARES :— 
100 Almada, 50 Devon Friendship. 90 Port Phillip. 
20 Bratsberg. 30 East Rose, 40 Prinve of Wales. 











40 California Gold, 20 Frontino, 25 Potosi. 
75 Colombian Gold, 100 Kapanga, 25 Ruby. 
150 Corporation of South 20 Leadhiils, 15 Richmond. 
Australian Copper, 25 La Plata, 20 South Caradon (Ltd.) 


30 Callaw Bis. 
40 Chile Gold. 
100 Cnontales. 


30 Mounts Bay. 
75 Nouveau Monde, 
20 Organos Gold. 
15 Colorado. 20 Uld Shepherds, 
20 Devon Consols, 20 Panulciilo, 

BUYER of 25 Montana, 100 Victoria Gold, 30 New West Caradon, 40 East 
Caradon, 25 Lisbon-Beriyn, and Tolima A and B. 

RUSSELL UNITED. —Special business in these shares. 

VLOLURIA GOLD (Venezuela).—I strongly recommend the immediate pur- 
chase of these shires for an important rise; also CORPORATION OF SOULH 
AUSTRALIAN COPPER. 

PURCHASES FOR FORWARD DELIVERY AT SPECIAL PRICES ON 
RECEIP?t OF DEPOSIT OF 20 PER CENT. 

N.B.—Prices of the above on application, or offers may be made, 
lots of shares in this list are for sale under market quotations. 

Hankens: ALLIANCE BANK  tavnited) 


O RAC SE e's a & 2S OO 8 
(Seven Years Assistant-Secretary tu the Port Phillip and Colonial 
Gold Mining Company (Limited). 
38, GREAT 8ST. HELEN’S, LUNDUN, E.O., 
STOCK, MINING, AND MISCHLLANEOUS DEALER, 
ESTABLISHED 1874. 
Bankers: CENTRAL BANK UF LUNDON (Limited). 


100 Tregoptrees, 

15 United Mexican, 

20 Wheal Orebor. 

10 Western Andes Gold 


Several 











CORPORATION OF SOUTH AUSTRALIAN OOPPER MINES (Limited) 
and TOLIMA A and B Shares still, as heretofore, recommended, Buyers and 
| Sellers will find an advantage in applying above before going elsewhere for 

shares. Special dealings in these shares, 





THE 
“DI FFEBERBENWTIAL” 
PUMPING ENGINE 
(DAVEY’S PATENT) 
FOR 
DRAINING MINES, WATER SUPPLY OF TOWNS, IRRIGATION, 
SUPPLYING DOOKS, PUMPING SEWAGE, and GENERAL 
PUMPING PURPOSES, 


HATHORN, DAVEY, 
LEEDS. 
Hat#ory, Davey, and Co. have Patterns of “ Differential” Engines of all 


sizes, from 5 to 500 horse power, and have facilities for supplying very = 
powerful Engines and Pumps at a short notice, até 
. 


AND Cod., 
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THE LIXIVIATION OF SILVER ORES.—No. I. 


At the Cincinnati meeting of the American Institute of Mining 
Engineers an interesting and exhaustive paper on Russell’s Improved 
Process for the Lixiviation of Silver Ores with Critical Remarks on 
other Methods of Copper, Silver, ani Gold Extraction, by Mr. C. A. 


STETEFELDT, of New York City, was read, and a full report is now 
For the 


convenience of those who do not care to enter into the details of 
this long essay I begin, says Mr. Stetefeldt, with a summary of the 


given in the New York Engineering and Mining Journal. 


most important results it presents. The extraction of silver by the 
lixiviation process from ores that have been subjected to a chloridis- 
ing roasting is based upon the fact that silver chloride is easily 
soluble in solutions of sodium or calcium hyposulphite, and that 
silver is precipitated from such solutions by an alkaline sulphide, 
with regeneration of the hyposulphite salts. In case the ore contains 
lead a large portion of the latter is also dissolved, lead sulphate being 
soluble in hyposulphite solutions. If,at the same time, copper is 
present the sulphide precipitated from the solution contains silver, 
copper, and lead, a combination of metals not desirable for subse- 
qnent treatment. Mr. E. H. Russevw, of Park City, Utah, is the 
inventor and the patentee in the United States and in seve. al foreign 
countries of a new lixiviation process, based upon the chemical facts 
discussed in this paper. Mr. Russell has discovered that lead can be 
completely separated from a sodium hyposulphite solution, as lead 
carbonate, by sodium carbonate or purifiel soda ash, without 
precipitating any copper or silver. After decanting the solution 
from the lead carbonate, silver and copper are obtained from it in 
the usual way. 

This method of separating lead prohibits the use of calcium 
polysulphide as a precipitant for the sulphides, because any calcium 
entering the regenerated lixiviation solution wouldalso be precipitated 
as a carbonate with the lead by sodaash. Hence, a sodium sulphide 
must be employed. A full investigation has demonstrated that this 
is by no means detrimental. Sodium sulphide and hyposulphite are 
more advantageously used in the lixiviation process than the corre- 
sponding calcium salts. Another defect in the lixiviation process 
consisted in the necessity of a very perfect chlorination of the silver 
in the ore, because silver in any other combination, or in the metallic 
state, would be only imperfectly extracted by sodium or. calcium 
hyposulphite. Mr. Russell discovered that a solution of a donble 
salt of caprous hyposulphite and sodium hyposulphite, formed by 
mixing sodium hyposulphite with copper sulphate, exerted a most 
energetic dissolving and decomposing action upon metallic silver, 
silver sulphide, and its combinations with antimony and arsenic. 
Hence, if a charge of ore is first lixivia'ed with ordinary sodium 
hyposulphite solution to dissolve the silver chloride, and subsequently 
with cuprous hyposulphite—this solvent is called the extra solution— 
an additional amount of silver is extracted that would have been lost 
in the tailings by working according to the old method alone. This 
process can also be introdaced with profit to extract silver from ores 
without roasting, or after they have been subjected to an oxidising 
roasting. 

The sulphides of silver and copper, obtained as precipitates in the 
lixiviation process, are dissolved by nitrated sulphuric acid, the 
escaping nitric oxide being reconverted to nitric and nitrous acid 
according to well-known chemical principles. From the solution 
cement silver is precipitated by metallic copper, and copper sulphate 
results by crystallisation. A part of the latter is again needed for 
preparing the extra solution. Having thus briefly and generally 
stated the substance of Mr. Russell’s discoveries, I now proceed to 
consider the subject in detail. Mr. Rassell, being in charge of the 
Assay Otfice at Ontario Mill, Utah, has carried out a series of experi- 
ments the results of which have led to his improved process for 
lixiviating silver ores. These researches are so thorough and exten- 

sive, they cover so mach antrodden ground, and have broughi to light 
such novel and interesting facts, that they mast command general 
attention, not only for the sake of their practical importance, but also 
for their purely scientitic value. Having procured for Mr. Russell 


the support of Mr. R. C. Chambers, the general manager of the| istration iscapable of improvement. The attention of the Survey to 
Ontario Silver Mining Company, in testing the practical value of his | the mineral and economic resources of the country —its gold, copper, 
discoveries by experiments on a large scale, and having followed the | iron, phosphate, lime, gypsum, manganese, &c.—appears says the re- 


progress of his work with ever-increasing interest, I have prepared 
the results of his investigations for publication. I propose to describe 
Rossell’s process principally from a scientific and not from a technical 
stand-point, leaving a description of the plant and the manipulations 
and a full consideration of all economic questions as the subject of a 
paper to be published hereafter. 

In the iixiviation of silver ores by means of a hyposulphite sola- 
tion, which process was first proposed by Prof. John Percy, two 


difficulties have heretofore been met with which have rendered the | 


process inapplicable in many cases. These are—(1) The difficulty 


of producing bullion free from lead. 


case the ore contains a large percentage of lead minerals. 
silver occur in the ore, which is not entirely converted into chloride 
by roasting, this silver amalgamates readily. Silver com pounds, too, 
that are not converted into chloride are decomposed to a certain ex- | 
tent, and the silver is amalgamated, especially if the roasted ore con- | 
tains soluble copper salts. Hence, a larger percentage of silver is in 
many cases extracted by amalgamation than that shown to be present | 
as chloride according to the customary chlorination tests. To make | 
lixiviation applicable in all cases wasthe object of Russell’s researches, | 
and how well! he kas succeeded will be presently demonstrated. 

The solubility of a substance in a liquid may be considered asa 
function of temperature, concentration of the liquid, and time of re- | 
action, other conditions being equal. In regard to the solubility of | 
certain combinations of silver and other metals in a solation of | 
sodium hyposulphite, we may state here at once that temperature 
enters, in so far as an important factor,as moderately warm solations | 
(say) from 25° to 50° C., act more energetically and dissolve in less | 
time than cold ones. A much higher temperature of the so!ation, 
however, must be avoided. In making chlorination tests of roasted 
silver ores with a sodium hyposulphite solution it has been generally | 
assumed that the silver extracted is all in the form of chloride. This | 
is not correct. This solution reacts, more or less, up in metallic | 
silver, and also npon many silver combinations other than chloride, | 
especially if the roasted ore contains a considerable amount of | 
soluble copper salts. The silver bromide and iodide do not interest | 
us here. In the following investigations on solability it might have | 
been of interest if, in every case, a series of experiments had been | 
condacted with the view of arriving quickly and surely at saturation 
points by using less solation, and a large surplus of the substance to 
be dissolved. I do not think, however, that my general conclusions 
drawn from these researches would be affected by such additional 
information. This has been verified in special! cases. I also wish to 
say that if others should repeat similar experiments they should not | 
be astonished at finding numerical results differirg, more or less, 
from those recorded here. They will undoubtedly arrive at the same 
general conclasions as those presented in this paper :— 

REACTIONS OF A SODIUM HYPOSULPHITE SOLUTION. 

Silver forms with the hyposulphites of sodiam, potassium, and 
calcium two series of double salts. The one has the formula 
28), + AgS,0, +, 3aq, and the other RS,O, + Ag,S,0, + 2aq. 
Of thee double salts the former are easily solubie in water, and the 
latter much less so. 

1.—SoLuBILity oF METALLIC 81LvER.—[In all ihe following ex- 
periments the metric system is nsed.)- First, 0-500 gm. cement silver 
were treated cold (at about 15° C.) for 48 hours with 1000 c. c. of 
solutions containing respectively 10, 25, 60, 100, 150, 200, and 250 gm. 
Na350, + 5aq. The result was that the | per cent, solation dis- 
solved as much silver as the 256 percent. solat‘on—namely, 0030 gm. 
Solutions of intermediate strength gave figures somewhat higher or 
lower. This shows that the dissolving energy of the solution is not 
increased by concentration, a peculiarity that will be met with | 
frequently in subsequent experiments. In repeating this experiment | 
at a temperature of 50° C, the solubility of the silver was materially 








| tinued, 


(2) The necessity of a very | against inquisitorial demands of this natare by personal interviews 
perfect chioridising roasting since the hyposalphite solution acts only | and explanations. 
imperfectly upon metallic silver and such of its combinations as have | jndiciously sought is evident from the result of such efforts in the 
not been transformed into the chloride by the roasting process. In 

the amalgamation of roasted silver ores silver bullion almost entirely | 
free from lead is produced if certain precautions are taken, even in | dently most reliable details not only of the quantity and quality of 
If native the different ores produced, but of their values both at the mines 


| featare in the management of the Geological Survey of the United 


| eqnally significant omission is found in the reports in reference to 
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increased. The 20 per cent., 15 per cent., and 5 per cent. solutions. 
dissolved 0-100 gm, silver each, and the others somewhat less, 

2.—SOLUBILITY OF METALLIC GoLD.—First, 0:050 gm. gold leaf 
was treated fof 48 hours with 1000. c. of solutions of different con- 
centration as in section 1. In every instance about 0-002 gm. gold 
was dissolved, the deviations from this quantity being exceedingly 
slight. No differing results were obtained with cement gold. 

3.— SOLUBILITY OF SILVER SULPHIDE.—No silver was dissolved 
after exposing 2 gm. Ag,S to hyposulphite solutions of different con- 
centration for 24 hours. 

4.—SOLUBILITY OF GOLD SULPHIDE.—Gold sulphide is decom- 
posed by a solution of sodium hyposulphite. For energetic action 
heating to 50° or 60° C. is necessary. In treating 2 gm. Au,S, for 
24 hours cold 0:066 gm. gold was dissolved, while at a temperature 
of 65° C, 0-117 gm. gold went into solution in two hours. An alkaline 
sulphide again precipitates Au,S, from the solution. 

5.—SOLUBILITY OF SILVER ARSENATE.—Silver arsenate was pre- 
pared which contained by fire assay 67°75 per cent. silver. This 
corresponds nearly with the formula Ag,AsO,. One gm. of this salt 
treated with 500 c. c. of a 5 per cent. sodium hyposulphite solution 
without heating showed after 20 hours only a residue of 0:003 gm 
undissolved. 

6.—SOLUBILITY OF SILVER ANTIMONATE.—Silver antimonate 
ws prepared which contained by fire assay 36°46 per cent. silver. 
This corresponds with the formula AgSbO,. In treating 1 gm. under 
| the same conditions as in section 5, 44 per cent., or 0160 gm. of the 
silver went into solution, and a residue of 0°177 gm. was left undis- 
solved. The composition of the latter was not ascertained, 

7.—SOLUBILITY oF CuUPROUS CHLORIDE.—Cuprons chloride, 
Cu,Cl,, is dissolved by sodiam hyposulphite with the formation of 
double salts, the nature of which will be fully considered in subse- 
quent paragraphs, 

8.—SOLUBILITY OF LEAD SULPHATE.—Lead forms a sodium 
hyposulphite double salt of the formula 2Na,8,0,, PbS,O, without 
water. The solubility of lead sulphate in sodium hyposulphite is 
characteristic on account of its being principally a function of the 
concentration of the solution. If the same quantity of sodiam hypo- 
sulphite is dissolved in varying quantities of water the solubility of 
the lead sulphate increases materially with the concentration of the 
solution. The following figures deduced from a series of Mr. Russell's 
experiments will illustrate this:— 
Concentration of the solution 

in Na,S,0, + 5aq. 








Amount of PbSO, dissolved for 
one part of Na,S,0, + 5aq. 
0-080 


5 per cent. 

66 ” 0-102 
10 ” 0131 
20 ” 0194 
25 ” 0°226 


This pecularity is very favourable for working on a large scale 
where hyposulphite solutions of low concentration are used, and the 
quantity of lead sulphate dissolved is thus brought to a minimum. 
Gold solutions seem to be better solvents than warm ones. 








GEOLOGICAL SURVEY OF CANADA. 


The very small amount of attention which the immense mineral 
resources of Canada have received from British capitalists has fre- 
quently been complained of by correspondentsof the Mining Journal, 
and the retort has always been that the apathy is due in a great 
measure to the Canadians themselves, who have taken comparatively 
little trouble to push the business. It is now, however, hoped that 
a better state of things will prevail, the Select Committee (presided 
over by Mr. R.N. Hal!) on Geological Surveys having just presented 
its report to the Dominion Honse of Commons, with the recommen- 
dation, in effect, that in future more attention shall be given to what 
may be designated the applied science portion of the subject instead 
of all being devoted to the pure science portion. Full recognition 
is given to the excellent work done by Sir William Logan, Dr. Sterry 
| Hunt, F.R.S., and others, but it isconsidered that the present admin- 





port,to be much less than it formerly was, althongh the importance 
ofthe sabject and the means of acquiring and publishing information 
in reference to it have largely increased. An attempt was made in 
1871 to procure statistics of the products of our mines by sending 
blank forms to the different mining companies, with the request to 
furnish full information as to the gross and net resn!t of their ope- 
rations, Very few replies were received, and the effort was discon- 
The resalt demonstrated, as has been proved elsewhere, that 
an officer of the department must be specially detailed to procure 
information of this kind, and must overcome the natural prejadice 


That such information may be obtained when 


United States, as shown by the volame recently published under the 
direction of the Geological Survey there, giving the fullest and evi- 


and after transportation to market. Nothing could illustrate more 
forcibly the importance of the sabject of the mineral resources of 
the country, as compared with its other resources of wealth, than 
the fact established by the retarns in question, that the aggregate 
value of metal and minerals, including coal produced in the United 
States, amounted in the year 1882 to the enormous sum of 
$453,000,090. 

The collection of these returns in this complete form is a new 


States; but the result has attracted marked attention there to the 
importance of the subject, not only as a gnide and incentive to 
proper legislation for enconraging their mining irdustries, but as 
throwing light upon qnestions affecting the fiscal policy of the coun- 
try. Even if, in the opinion of the director of the survey, its fanc- 
tions do not include the collection and preservation of mineral 
statistics, still it would seem that the great geological and scientific 
facts demonstrated by the opening and continued prosecution of 
these mining industries would attract the attention of the depart- 
ment, and that a record of them would be preserved for the proof or 
refatation of existing theories, and more especially for the guidance 
of future explorers in similar fields. In the development of the 
mines before referred to, in which a depth of over 1000 ft. has been 
reached, geological! facts, both of a scientific and practical character, 
must have been developed, of which no record whatever has been 
preserved, the existence even of the mines themselves being appa- 
rently unknown to the officer of the staff to whom the duty was 
assigned of recording the mineral progress of that province. An 


the undeveloped or recently discovered deposits of mineral and other 
economic resources of the Dominion. 

Minute attention to particular properties in which minerals are 
believed to exist would not be desirable ; but the communication to 
the public of general information as to the probable extent and pro- 
bable characteristics of recognised mineral deposits, and their avail- 
ability and adaptability to the commercial uses of this and other 
countries, is certainly a legitimate field for the attention of our 
Geological Survey, and would tend more to the material prosperity 
of the country in attracting the application of capital and proving 
the value of onr resources than the purely scientific researches so 
much indulged in, which seem devoted rather to upsetting precon- 
ceived theories of antecedent or rival ectentists than to the discovery 
of new principles or the addition of new information in reference to 
mineral deposits and mining operations. In the opinion of the com- 
mittee the primary objects of the Sarvey should be to obtain and 
disseminate as speedily and as extensively as possible practical in- 
formation as to the economic mineral resources of the country, and 
scientific investigations should only be treated as of secondary im- 
portance, except when necessary in securing practical results, A 
perusal of the report leads us to infer that the attention of the 
Sorvey is directed, first, to the descriptive representation of the sur- 
face of the country ; secondly, to a scientific dissertation upon exist- 
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them ; and last of all, to practical study of the useful mineral de. 
its, with no reference whatever to actual mining operations. The 
requent sketches and photographic views of scenery, the long de. 
scriptions of the trivial incidents of the journey, anecdotes of the 
Indians, dissertations even as to their habits and dialects, while al] 
entertaining, should, in the opinion of the committee, absorb no 
prominert part of the attention of a field party sent out to study 
the geology of the country, and certainly should occupy no portion 
of the published reports. The committee does not wish to be under. 
stood as deprecating in any manner attention to field work; it 
realises fully its importance, and would recommend even that the 
parties engaged in it be increased in number; but it is of opinion 
that more practical results should be secured, or at least reported by 
them. It also thinks that an exaggerated impression prevails as to 
their relative cost, as compared with the other expenditures in con. 
nection with the survey. 

In fact, the committee appear to entertain the opinion that, al- 
though the reports are very nice general reading, they are of little 
use to the Dominion if looked at from a business point of view, and 
this opinion has been entertained and expressed by correspondents 
of the Mining Journal long ago. If the recommendations of the 
committee be carried out they cannot fail to be beneficial, for the 
report states that the present administration of the Geological Survey 
is defective in practical results; that a more systematised plan of 
operations should be established, either by additional legislation or 
by departmental regulations ; that the field operations should be con. 
fined to subjects more closely allied, practically and scientifically, to 
a Geological Survey ; that ye of such explorations and surveys, 
with illustrative maps, should be published not later than the suc. 
ceeding season after the work has been performed ; that such reports 
and maps should, as a general rule, be published separately for each dis- 
trict explored,and at a nominal price, not exceeding the actual cost of 
printing and binding. The committee also recommend that a mining 
engineer be appointed, with the rank of an assistant director, whose 
province it shall be to inspect and report upon the mining and me. 
tallurgical developments of the country, and to procure and preserve 
a record of their progress and statistical information as to their pro- 
ducts; and add that, in its opinion, these changes and improvements 
may be effected, under judicious management, without additional 
expense to the country. 





SIMULTANEOUS BLASTING IN MINES WITHOUT 
ELECTRICITY. 


The article on electric blasting, which appeared in last week's 
Journal, has attracted considerable attention, one result of which has 
been that notice has again been directed to the fact that electric 
and magnetic appliances are not essential to the simultaneous ignition 
of a nuinber of charges. The advantages of simultaneous ignition 
of a number of holes under a ‘great variety of conditions is almost 
unanimously admitted amongst practical men ; the problem has long 
been how most safely and economically to effect it? It was soon dis- 
covered that the steady and useful old safety-fuse could not be de- 
pended on for this particularclass of work. Resort wasthen naturally 
had to electricity, and it is not denied that in expert hands and 
under favourable conditions admirable results have often been 
obtained by Abel’s and Brain’s electric fases fired by dynamo and 
other exploders. 

The difficulty has hitherto been, and will probably still be, to get 
the scientific apparatus carefully and accurately handled by the ordi- 
nary miner, under the awkward circumstances of the wet, dirt, and 
darkness of underground. Tho practical result has often been found 
to be that after the considerable outlay required on exploders, cables, 
and electric fuses, the complete circuit of charges is not exploded, 
and thus, though theoretically most perfect and safe, there still re- 
mains the element of uncertainty, and its accompanying danger. 
To meet thia difficalty Messrs, Bickford, Smith, and Co, of Tacking 
mill, Cornwall, have introduced their patent igniters and instanta- 
neous fuses, which are fast getting into favour in lieu of the more 
expensive electrical blasting in the majority of operations where 
simultaneous ignition is desired. This new method is so simple that 
a sima'taneons blast of any number of holes can be arranged and 
effected by the ordinary miner without the technical knowledge of 
the appliances and carefal handling necessary for producing the 
electric spark. 

The advantages claimed for these igniters will be at once apparent 
to the practical operative, from the fact that each igniter is com- 
plete in itself, and is issued by the makers ready for use, with the 
necessary instantaneous fuses attached for any given number of holes 
to be simultaneously blasted, whether in dry or damp soil or sub- 
aqneous work, The well-known Bickford safety-fuse being inserted 
for conveying the fire to the explosive disc at the point of janction 
is lighted in the usnal way, and the unfailing result is a simaltaneons 
blast of all the charges. It will be seen that no machines or cables 
or wires require to be manipnlated, but the simplicity and compara- 
tive economy of the self-contained igniter are gradually introducing 
simnltaneous blasting where other means had been unsatisfactorily 
tried. 

The invention has been subjected to several tests and experiments 
under various conditions, with the greatest satisfaction and success, 
and those most competent to jadge have pronounced it to bea simple, 
sure, and cheap means of “ voliey” blasting. Many instances of 
snecessfal trials with these goods might be cited, but perhapsas valuable 
as any in favour of these appliances is that of Mr. MacRoberts, chief 
chemist to the Nobel’s Explosives Company, who says, in a report he 
made in 1880, that he had tested the instantaneous fases with very 
excellent resalts, “ Both tothe eyeand ear the explosions were per- 
fectly simultaneous.” In Mr. McRoberts’ opinion blasting with fuses 
of this description is saperior to electric blasting, and he alijis— 
“ One of the set tried contained no fewer than 25 instantaneous fuses, 
each 9 ft, long, tied into one igniter. I had them filled with 25 
double detonators. All went off, and the explosions sounded as one; 
so that had these fuses been used in blasting 25 holes there would 
have been an instantaneous blast of the 25. All others tested ex- 
ploded simultaneously, so that there can be no donbt that Messrs; 
Bickford, Smith, and Co. have completely attained the object aimed 
at in these fuses.” Better evidence conld hardly be desired, but if 
more is needed it can be found in the fact that the valoe of these 
inventions has invariably been recognised whenever the fuses have 
been shown at the great scientific and other exhibitions at home and 
abroad. Whereverexhibited first-class prize medals have been awarded 
them. 





EARTHWORK TABLE.—A nsefnl and handsomely printed folded 
sheet Table to Calcalate Earthwork Quantities in cubic yards and 
cubic metres for all lengths, bases, and slopes, by Mr. Josepu Louis 
GALLOTT, M.1.0.E., has just been issued by Messrs. H. Sotheran and 
Co., of Piceadilly. The contents of a cutting can be ascertained ap- 
ahep tapes or to any degree of accuracy, according as the user allows 
for the andalations roughly or closely, and the time required for ob- 
taining the result is scarcely appreciable. As the tables are equally 
applicable to yards and metres, and as the explanations are given in 
English, French, German, and Spanish the table is likely to be very 
widely used. 

RAILWAY EARNINGS IN AUSTRALIA.—From the Statistical Re 
gister of New South Wales we learn that the railways in that colony 
have almost quadrupled their mileage since 1873, and that the work- 
ing expenses have risen from 50°8 to 55:1 per cent. ; still the net 
profit resulting from these public works amounted to 764,2281., 
which, on the 15,838,4931.,the total cost incurred in respect of them, 
gives a dividend within a fraction of 5 per cent. 





HOTLOWAY'S OINTWENT AND PILLS—SURE RFELIPF.—The weak and 
enervated suffer severely from nervous affecticns when storms or electric dis- 
turban es agitate the atmosphere. Neuralgia, gouty pangs, and flying pains, 
very distressing to a delicate system, may be readily removed by rubbing th's 
ointment upon the affected part after it has been fomented with warm water 
The pills, taken occasionally in the doses prescribed by the instructions, keeP 
the digestion in order, excite a free flow of healthy bile, and regenerate the 
impoverished blood with richer materials resulting from thoronghly assim! ated 
food—wanting which the strongest must inevitably soon sink into feeblenets, 
and the delicate find it dificult to maintain existence, Holloway’s ointment 





ing geological theories, with the object principally of controverting 


and pills are infallible remedies. 
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Mlectings of Bublic Companies, 
——_4——_— 


POLBERRO MINE COMPANY. 


The ordinary general meeting of shareholders was held at the 

offices of the company, Walbrook, on Wednesday, 
Mr. JoHN B. ReyNoups in the chair. 

Mr; W. Jonn REYNOLDS (the secretary) read the notice convening 

e meeting. 

The CHAIRMAN said a gentleman from the company’s legal repre- 
sentatives was present, and he would be able to state whether every- 
thing had been legally carried out. He would also place before 
them a lease for the approval and acceptance of the shareholders 
in accordance with the entries in the cost-book. 

Messrs. LEAROYD’s representative produced the deed from the 
Duchy of Cornwall assigned to Messrs. Bishop, Michell, and Rey- 
nolds, as trustees for the company. The deed was for 21 years from 
June 30, 1883, at a royalty o one-twentieth. The purchase-money 
due had been paid, and the title was perfectly clear. The assign- 
ments to the company were now in course of signature by the 
executors. 

The deed was approved and ordered to be executed by the gentle- 
men named. 

The SECRETARY read the statement of accounts from Jan. 29 to 
May 21, showing that the call made on Jan, 29 (2s, per share) had vielded 
10002., and that the sales of black tin had given 59/. 14s.10d. The labour costs 
had been 2282, Ss. 5d. The Duchy lease had cost 22/, 1s,; the amount paid on 
account of purchase was 250/., and the materials, furniture, and plant, stood at 
111, The balance of cash at the bankers was 439/, 13s, 3d. There are no lia- 
bilities due and unpaid, The accounts contained the following note :—‘ Under 
the contract by which the company has this property, 1500/. will have to be 
paid to the vendors out of first profits before any dividends can be declared,” 

The agent’s report was as foliows :— 

May 20.—We have put down a'footway to the adit level, also cleared and secured 
the adit from the 8t. Agnes beach to the engine-shaft—about 100 fms. The 
Turnavoor shaft, where I purpose to put the engine, was almost full with rubbish 
tothesurface. We havecleared the shaft 40 fms. in depth, I hope to complete the 


clearing of the same to the adit level in three or four weeks from this date. The | 


Turnavoor, or as we may now call it, the engine-shaft, is about 30 fms. below 
the adit level. We have about 30 fms. to sink at this shaft to cut the Pink lode. 
This lode has yielded over 100,000/. in profits in the adjoining mines to the east, 
and levels have been driven on from Penhalls Mine close to our eastern boundary 
from which large profits have been derived, Moreover, we have intersected the 
Pink lode in Trevaunance United Mines at the adit level about 200 fms. to the 
south-west of our engine-shaft. The lode at Trevaunance is very rich for 
copper ore. Seeing what has been done and the present rich discovery at Tre- 
vaunance, I would recommend that an engine be erected and the shaft sunk with 
all practicable speed. We have five tribute pitches now being worked at the 
adit levels producing low-quality tinstuff. We have about 3 tons of black tin at 
surface, 2 tons of which will be ready for the smelting-house in a fortnight’s 
time. At the present stage I never a higher opinion of any mine than I 
have of this.—WM. VIVIAN. 

The CHAIRMAN said :—Gentlemen, the statement of accounts and 
the books of the company now on the table for your inspection will 
show you exactly how we stand at the present moment, and consider- 
ing the very stagnaut state of mining and other business it is some- 


what remarkable that this company has so successfully and easily | m 
commenced its operations, (Cheers.) It willbe well for you to make yourselves | 


thoroughly acquainted with all the facts connected_with the mine up to this 
hour, in order that you may be placed in a position§of security hereafter, and 


be able to repel any of those insidious statements that are frequently made to | 


impede the progress of successful enterprise, and to satisfy the teeling of envy 
that is certain to find expression from time to time by disappointed parties. It 
has been thought desirable that notwithstanding my position of peeut and share 
dealer, I should be appointed to the permanent chairmanship of the company. | 
(Cheers.) If, therefore, any of you have changed your minds as to the advisa- 
bility of such a course I shall be only too pleased to be relieved of the responsi- 
bility to-day, for I have reason to fear that the responsible duties I have had to 
discharge in connection with some of the mines in this office will not be | 
diminished as I had hoped, but, on the contrary, are likely to be increased. 
(Hear, hear.) Be that as it may, so long as I am favoured with your confidence 
so long shall I study your bestinterests. (Cheers.) Gentlemen, however, hold- 
ing the honourable position of Chairmen do not usually make use of that | 
position as a means of self-aggrandisement, and that too at the expense of those 
whom they profess to serve. You must not, therefore, expect from me from | 
this chair any utterance calculated to excite expectations that are unreasonable, 
much less must you ye ee any utterance or action of mine tending to unduly 
influence the market price of the shares of the company. You must remember, | 
if you please, that the only responsibility I undertake is that of guiding your 
deliberations in meeting assembled, and to endeavour as far as lies in my power 
to keep you in respectable company, and also to see that everything connected | 
with the undertaking is carried out in a straightforward manner, and will bear | 
investigation. There is one thing, however, that I cannot guarantee, and that | 
ls the entrance into a company of an individual whose object is not 
to derive benefit from the property itself, but rather to gain and 
enrich himself at the expense of his co-proprietors. (Cheers.) There are indi- 
viduals of this descriptions both in London and elsewhere. They are prett 
well known, and their objects are quickly discovered and as easily Sheckusased, 
The meeting to-day reminds me very forcibly of the first meeting of West Kitty 
Company some years since, Had it not been for the splendid success of West 
Kitty the management of Polberro would never have been in this office ; and had it 
not been for the lamented death of the late Mr. John Taylor Polberro would in all 
probability have remained in the hands of one who had high confidence in it, and 
who richly deserved any profitable results that might have arisen therefrom. That 
we shall see such profitable results, gentlemen, is a matter upon which you need | 
not take my opinion, and I refer you to the opinions of those who are the best 
authorities of the day on this particular district, and who are unanimous and | 
decided on that point. I will notallow myself to be led away by any indulgence 
in rhetorical display, althongh the theme is tempting enough, for to the best of | 
my knowledge and belief there is not a better mining speculation than this | 
opento the public in either of the counties of Cornwall or Devon. f have | 
pointed out a circumstance which reminds me of the early history of West Kitty, | 
yet that circumstance is very insignificant when compared to another that | 
forces itself upon my mind—that we have close upto Polberro boundary the 
workings on the rich Pink lode, which has made in Penhalls (the adjoinin 
mine) no less than 100,000/. profit. (Cheers.) The circumstance which enable 
me to start West Kitty was that a rich lode had been worked up to the West 
Kitty boundary, which had yielded 60,000/. profit, and that being the case | 
it is not surprising that it is such an easy matter to excite Fnterest in} 
Polberro, the circumstances of which are in favourable contrast to those | 
of West Kitty. (Cheers.) Gentlemen, I cannot conceal my utter detesta- | 
tion and abhorrence of those men who decry everything with which 
they themselves are not, personally connected, and you would scarcely 
believe it, but immediately after the West Kitty Conpany started | 
4 systematic attack, extending over two years, was made on the mine and on its 
officials, particularly on myself, and not hing could exceed the injustice, not to 
say wickedness, of the statements which were made. (Cheers.) [am sure you 
will pardon me for making this statement here to-day, for it is time it was 
made. Lam free to confess that no effort will be wanting on the part of inte- 
rested individuals to impede our progress, but I will turn prophet for once, and 
prophacy that which I know, and that is, that these attempts, if made, will be 
utterly unsucces:ful. Facts are stubborn things, and can neither be glossed over 
nor evaded ; and the admitted fact, as we have it on the best authority, is, that 











| little on two or three of the branches intersected in driv 


where the “No credit” system was not adopted. As to the mine {itself he had 
been watching it for years, hoping to have something to do with it. Now they 
had got it, and they overa mile in length, with innumerable lodes in the 
property. The workings had proceeded ied little below surface, while the ex- 
oars of other mines in the district was that as depth was attained the lodes 
e richer and more presrenve, (Hear, hear.) He had the highest opinion 
of the mine, and believed that by a very moderate outlay they would obtain re- 
sults equal at least to those which were being obtained at West Loy 6 (Oheers.) 
They would no doubt “have a considerable increase in the returns in the next 
four months, and with the balance in hand they would be able to develope the 
mine vigorousiy without making a call at that meeting. (Cheers.) 
On the motion of Mr. Parse, seconded by the Hon. ASHLEY PonsonBy, @ 
cordial vote of thanks was passed to the Chairman, and the meeting then closed. 


__— 


WEST CARADON MINE. 


The four-monthly meeting of shareholders was held at the offices 
of the company, Gracechurch Buildings, Gracechurch-street, on 
Tuesday. Mr. J. Y. WATSON was voted to the chair, 

Mr. JOHN WATSON (the secretary) read the notice calling the 
meeting. The accounts were also read, showing a balance of assets 
over liabilities of 197. 16s. 6d. 


Capt. RICHARDS, in reply to a question, said that the ore at sur- 
face would bring about 300/. or a little over. 

The SECRETARY then read Capt. Richards’ report, as follows :— 

May 17.—In handing you my report for the general meeting I would remark 
that after fixing foot-ways, &c., from the 50 to the adit level on Jope’s lode, we 
discovered a small branch in the 38 fm. level, which seems to have been over- 
| looked by former workers, as nothing whatever had been done on it. We 

opened on it by putting up a rise, and the lode is now nearly 1 ft. wide, pro- 
| ducing some good copper ore ; this we call the south part of Jope’s lode, but one 
| of the old shafts—which was sunk in the cross-course near the foot-way—having 
| run together, it has for the present blocked our way to Jope’s lode. We have 
{| resumed the driving of the 38, west of main cross-course on Gilpin’s lode, with 
| the view of getting under the shoots of ore seen in the levels above, and re- 
| ferred to in former reports, and which, no doubt, is a good speculation. The 
| rise and stopes iu the back of the adit level on this lode are at present yielding 
| in the aggregate about 3 tons of copper ore per fathom. A stope in the bottom 
| of this level will yield about 1 ton of ore per fathom. There are other points 
| in the mine worthy of a trial, but_the ground generally being hard it will take 
| time and money to prove them,—N. Ricuarps, 
| Mr. Paicirps asked how the mine was looking ?——Capt. Ricuarps said not 
| quite so well as the last time they met, The stopes were falling off a little bit. 

The lode which they were driving towards the ground in New West Oaradon 
was one of the best points in the mine. He might mention, as an encouraging 
| circumstance, that parties in the neighbourhood were buying West Caradon 
| shares. ———The accounts were then passed. 

A resolution was then passed instructing the secretary to give notice to the 
| adventurers that all arrears of call must be paid on or before May 30 on pain of 
| forfeiture, and that a special poe meeting be held on Wednesday, June 5, 

to forfeit all shares upon which calls made prior to this day are unpaid, 
The proceedings then terminated. 








NEW WEST CARADON MINE. 


The four-monthly meeting of shareholders was held at the offices 
S - company, Gracechurch Buildings, Gracechurch-street, on 
uesday, 


Mr. ORLANDO WEBB, at the request of the shareholders, occupied 
| the chair. 
Mr. JOHN WATSON (the secretary) read the notice calling the 
eeting. The accounts were also read, showing a balance of lia- 
bilities over assets of 1807. 13s. 5d. 


The SkcrerarRy,in reply to Mr. Puitttps, said there were now 9405 shares 
out, There were 390 shares standing to forfeited shares account, and 2205 shares 
to the credit of relinquished share account. 

The Secretary then read the agent’s report as follows :— 

May 17.—In presenting you my repcrt for the meeting to be held on the 20th 
inst., I may notice that since the last general epee | we have opened out a 

ng the 38 cross-cut, but 
the operations have been chiefly confined to the developing of what we consider 
the more important points. One of these is the driving of the cross-cut south 
of Hallett’s shaft at this level, and in doing so we have met with an elvan course 
which is at present hard for driving in; we hope soon, however, to get through 
this disordered channel of ground. We have also driven a short distance both 
east and west on No, 6 lode, but we find from the drilling that if this lode con- 
tinues its present course or bearing it will form a junction with No, 5 lode, 
somewhere near West Caradon boundary, consequently we have stopped the 
driving on this lode, and are now pushing on the driving east on No. 5 lode by a 
full pare of men which will prove this. I may here notice that this lode is now 
3 ft. wide, producing saving work for copper, and is as promising a looking 
lode as can be seen without a bunch of ore. In conclusion, I may remind you 
that west of cross-course we have a long run of unwrought ground on this lode, 
and should we at once get a good lode east it would take a considerable time 
to take away the ore in this sett as it is all whole ground above, and below this 
the 38 home to West Caradon boundary.—N,. Ricwarps. 

A SHAREHOLDER said he noticed that one of the lodes was called No. 5 lode ; 
did that mean that they had gone through five other lodes, 

Capt. RicHarps said it meant that they had gone through five other lodes or 
branches. They had driven 16 fms, on No. 3 lode, which was getting towards 
West Oaradon boundary. No. 5 lode was also going towards West Caradon 
boundary, and the end was now about 24 fms, from the boundary, and they could 
drive about 24% fms. per month. 

Mr. J. Y. WATSON asked why they were not driving west ?——Capt, RIcHARDS 
said that would require more men, and involve the expenditure of some further 
money. 

Mr. Y. WaTson said they had 300 fms. run on the lode to the west, and he 
did not see what advantage there was in driving to the West Oaradon boundary. 

Capt. RicHarps said they were driving where they were because the lode 
looked better when they cut it, and they were expecting almost every step to 
get ore. He believed that when they got out of the present irony ground they 
would get ore at once. They were still 24 fms. from the West Caradon boun- 
dary, and the object of driving as they had done was to get the ore more quickly. 

r. J. Y. WATSON said he thought the driving westward on the long run of 
ore should be vigorously prosecuted, He read an extract from a private letter 
which he had received aes Capt. Kelly, of the South Phoenix Mine, which 
spoke in high terms of No. 5 lode, and stating that, judging irom the indica- 
Roa © good deposit of copper ore might be expected to be discovered at an 
early date. 

The OmAIRMAN, in reply toa question, said that at the date at which the ac- 
counts were made up the calls unpaid amounted to 321, 15s. 

The Secrerary said that since then about 161. had been paid. 

Mr. Puivuips: Is there any liability due with respect to forfeited shares P 

The CHAIRMAN: None whatever. 

PO ne . ‘weed in reply to a further question, said the costs were included to 

arch 29. 

On the motion of Mr, PHILurps, seconded by Mr. J. Y. Watson, the accounts 
were unanimously passed. 

On the motion of a SHAREHOLDER, seconded by Mr. Ristey, a call of 1s. per 
share was then made, payable on June 3, a discount of 5 per cent. to be made on 
all payments onjor before that date. 

Some discussion ensued as to how the relinquished shares should be dealt with, 
and also as to the advisability of appointing a committee for the management 
of the mine, and in the end it was decided to call a special meeting for Thursday, 
June 5, for the purpose of disposing of all or any of the relinquished shares, and 
also of considering, and if so determined of appointing a committee. 

The meeting then broke up. _ 





the rich lode which traverses this property extends through it one mile in 
length. — the fact for yourselves, gentlemen, and act upon it; and if, as 
would appear likely, this lode turns out as rich as some other well-known lodes | 
in the district, you will be surprised at the success you willachieve. (OCheers.) } 
There are gentlemen here to-day who will speak much more forcibly than [ can 
as to the peculiar and particular merits of this property. 
that it is only one of other lodes in this remarkable district known to be of great 
value, and they will assure you that what a friend of mine wrote me last Janu- 
ary 13 correct ;—“ Looking at its position in connection with the Pink lode, and 
the other well-known rich lodes that go into it, to invest money in its develop- 
ment is not a speoulation in the ordinary sense, but a safe investment. You will 
remember that the Pink, Wheal Kitty, West Kitty, and other rich tin lodes all 


They will tell you | 


SOUTH TOLCARNE MINE. 


A meeting of shareholders was held at the offices of the company, 
| Great St. Helen’s, on Wednesday, 

Mr. CHARLES CLARK in the chair. 

| The accounts showed a balance against the mine of 30087. 16s. 8d. 


The following report was read from Capt. Jennings, on behalf of | 


Capt. Angove :— 
May 21.--At the present time we have only four pares of men working on 
Fraser’s lode; the pitches are looking fairly well, and are producing remunera- 


pr mi north, and must go through this sett.” “He moved the reception and | tive tinstone and some good copper ore. We have two pares working on Taylor's 
~ option ot the statement of accounts and the agent’s report.—~The Hon. | jode; the lode in the bottom of the 12 is 4 ft. wide, and worth 28/. per fathom 
ASHLEY Poxsoxsy seconded the motion. | for tin. We are driving a cross cut at the 24 south to cut this lode. We have 


The CaatrMay, in reply to Mr. EAR ty, said that no further payments had to 
be made on account of purchase-money until the mine was yielding profits. 

Oapt. Vivian, replying to Mr. JAMES, said they would require about a 60-inch 
engine. They had cleared 4) fathoms of shaft. “The shaft had not been worked 
in for 50 years, but he anticipated that the lode would be reached within 30 fms. 
from the bottom of the rubbish which they were now clearing out. There were 
* great many lodes for them to intersect, as they knew by experience at Tre- 
vaunance United and Penhalls Mines. He added, that they had about 3 tons of 
'n at surface, 2 tons of which were ready for market. (Hear, hear.) This had 
been broken by the tributers. 

Mr. James thought the statement might be regarded as very satisfactory, for 
although they had only just commenced operations they were already able to 
make returns of tin. ' 

Mr. Hancock referred at length to the exceedingly valuable character of the 
St. Agnes district, and stated the proximity of Polberro to West Kitty and other 
Well-known mines. He congratulated the shareholders on the possession of so 
— & property, and said that mines about them had yielded hundreds of 
jbousands of pounds in royalty which had never been worked below the adit 
evel. He believed the sett to be the most valuable in the county of Cornwall. 

The motion was then put and carried unanimously. ; 

-The O#a1RMaNn moved—“ That Mr. T. M Ninnis, of St. Agnes, should be ap- 
pointe! clerk of the mine.”——Capt. Vivian seconded the motion, which was 
carried unanimously. 


r. PAYN® moved—* That the best thanks of this meeting be and are hereby 


He oe oe to the audit and finance committee for its services, and that they be 
end Se The gentlemen forming the committee had displayed business tact 

judgment, and he had no doubt they would continue to be of service to the 
company. 


Mr. Jaws, in seconding the motion, expressed the hope that the mine would 


never be allowed i aw abe . » “ 
credit” principle.” drift into debt, but that they should go on under the “ No 


The CiatrMan : Th 
that I promise you, etapa 
The motion was adopted. 


Captain Vivian said he would not care to take the management of any mine 


no other principle so long as it is in this office ; 





| indications that we shal! cvt it very shortly. On the gossan lode we have seven 
pares of men working ; the pitches are looking fairly well, producing remunera- 


tive work for tin and copper. We have a pare of men clearing the cross-cut 
south on the eastern cross-course ; we are making good progress with the work. 
We put in a tramroad and secure the level as we proceed, and have about 





30 fms. more to clear. 
will bring about 6 


We sold on Monday last 11 tons 19 ewts, of tin, which 
0.,and we have about 60 tons of good copper ore on the 


floors broken from the gossan lode in the last four weeks, worth about 4/. per 
ton, The engine and other machinery arein first rate condition, As to the 
future workings of the mine I would recommend:—That the Gossan shaft be 
sunk below the 36 fm. level. That the cross-cut south on the cross-course be 
Jriven to intersect the Great Flat lode about 8 fms. from the present end. That 


the pitches on the gossan lode be worked, and that the working on Taylor's 
lode in the 12 and 24 be vigorously proceeded with. That the 40, west on 
Fraser's lode, be driven, and that all the pitches on Fraser's lode that will pay 
be worked. The probable costs will be about 5002. per month, while we estimate 
from the present state of the workings we can produce tin and copper worth 
about 450/.permonth, = : 

The CHAIRMAN said it was not needful for him to make many 
remarks, but there were one or two matters on which the share- 
holders would naturally desire some information. One point was as 
to why they met where they did instead of at the usual office in 
Fenchurch-street ; the reason was that the late secretary, Mr. David 
Martin, had had the offer of an appointment more advantageous to 
him, and Mr. Mackay’s business arrangements at the same time had to undergo 
a change, and, therefore, a change of office was necessary, and the committee 
thought it would be for the interests of the company that it should be brought 


here, and any change could be readily made afterwards if desired. Captain 
Jennings was present to-day in place of Mr. Angove; the latter gentleman was 
taken suddenly ill in London and was taken home. Mr. Angove had regained 
a certain amount of health, but had been unable to attend to business, and had 


expressed his desire to retire from the management. Turning to the accounts, 
he said it would be seen that they had not varied, in any important degree, 





from the approximate statement which had been issued with the notice con- 
vening the meeting, and the committee thought it well that the approximate 
statement of profit,and loss should be i for in view of the 
number of shareholders who were in the habit of attend 
the committee thought the shareholders should have the 
beforehand the position of affairs,soas to be able to indicate, 
proxy or some other vw any views they might not find it convenient 
to a in person. They showed 550/. as the value of tin ready for sale on 
May 7; that tin was sold on the 19th instant, but the price had not been ex- 
actly fixed, for owing to the American failures there was a sort of panic in the 
market, but the directors were not far out in putting it at 550/. He was anxious 
to impress upon the shareholders that they had not arrived at that amount by 
sweeping out the floors and putting every ton of stuff on the market, because 
in addition, there was the tin which was in course of dressing on the floor, and 
they had 60 or 70 tons of copper ore ready for sale, which might have been in- 
cluded in the amount; but the committee felt it would not Fe a business-like 
proceeding. If they looked at the position of the mine itself, there were two or 
three points of considerable interest. At various times something had been said 
about the desirability of the we obtaining a sett to the south-west of 
where they are at present working. He and Mr. Fraser Mackintosh went a few 
days ago to see Mr. Pendarves with respect to the mining rights, but it was 
found that Mr, Pendarves had made a promise to several of the South Oon- 
durrow adventurers that he would not let the ground to any one without 
their concurrence. It was admitted that that und could be more cheap! 
and better worked from South Tolearne, and the question arose whether ft 
might not be possible and desirable to make some arrangement with South Con- 
durrow which would be for the benefit both of thatcompany and South Tolcarne. 
At the eastern portion of the South Tolcarne sett, and the extreme western por- 
tion of the South Oondurrow sett, the South Condurrow were closely approach- 
ing the South Tolcarne boundary. The South Condurrow were driving a 70 fm. 
level west of the Plantation shaft, and that would probably find its way into 
this company’s sett. They could not expect at the present alage of things that 
any ee parapeene with South Condurrow were likely to be quickly decided. He 
had had no opportunity of speaking with Mr. Marshall (the Chairman of South 
Condurrow), who was a business-like and fair-minded man, but he felt sure that 
Mr. Marshall would be ready to entertain any proposal which did not conflict 
with the interests of the South Condurrow Mine. Therefore, the meeting 
must leave the committee to make such arrangements as they could during the 
next three months, with a view to the better development of the mine; hut su 
posing no such arrangements were made, what would happen, and what would it 
be necessary todo? The answer to that was supplied in Capt. Jenning’s report. 
It would not do to give up exploratory work. There was a large extent of 
ou to the east which had not been touched. The exploratory work could 
e carried on at a very moderate cost. The committee had thought it 
prudent to suspend as far as possible the working in the engine-shaft, 
and simply to keep under the water. The committee would take care to kee 
the mine in proper order, and go on with the exploratory works. It was esti- 
mated a quantity of tin and copper could be produced from the mine sufficient 
to meet the costs within 50/. per month for some time to come. The indications 
in Taylor’s lode continued to be very encouraging, and the lode was pretty re- 
gular at the depth at which they were now at work. On the cross-cut, in the 
cross-course, on the gossan lode, they had 30 fms. to clear off, and they expected 
to cut the Great Flat lode by extending 10 or 12 fathoms further, supposing it 
dipped at the same inclination as at present. It was disappointing to the com- 
mittee that they could not show better results. If they could have followed the 
ends in the western ground they might have showna clear balance-sheet, and pro- 
bably a profit. He moved that the accounts be allowed and passed and that the 
agent’s report be adopted, and, together with the accounts, printed and circu- 
lated, -—Mr. FRASER MACKINTOSH seconded the motion. 

Mr. INNES said that the mine did not seem to yield any benefit to the share- 
holders, and he thought the time would shortly come when the position must be 
passed, and the shareholders would have to consider what was best to be done. 

Capt. JENNINGS, in reply to a question, said he thought there was every pro- 
spect of reaching the Great Flat lode. What he had stated in his report he be- 
lieved he would be able to carry out. His opinion was that there was no better 
sett in the county of Cornwall, considering the large extent of unexplored and 
virgin ground, e did not know a better piece of ground for exploration. 

Mr. InNEs said thatfas the produce could not be put upon the market at a profit 
it really seemed to be wasting the property to work it at the present unremune- 
rative prices. ‘ 

A SHAREHOLDER said that in the event of the Great Flat lode not being reached 
in a few months the shareholders should really seriously consider their position. 

The CHAIRMAN suggested that the next meeting should be held at the begin- 
ning of October, and then the position could be fully faced, He hoped that 
before that time arrived arrangements would be made with their neighbour, the 
South Condurrow, which would be satisfactory to all parties. 

A conversation ensued on some matters of detail, in the course of which there 
was a peneral expression of confidence in the committee. The motion for the 
adoption of the report and accounts was then put and carried. 

The CHAIRMAN then moved a resolution expressive of regret that ill-health 
had compelled Mr. Angove to retire from the management, and of approval of 
the honourable way in which affairs had been conducted at the mine during his 
management.——Mr. WIsE seconded the motion, which was carried, 

On the motion of the CHAIRMAN, seconded by Mr. FRASER MACKINTOSH, Capt. 
John Jenning: was then appointed chief agent, at a salary of 10/. per month, 

On the motion of Mr. Innes, seconded by Mr. Wisk, the committee were 
re-appointed, with the addition of Mr, T. A, Meates, 

Mr. CHARLES CLARK was then appointed secretary. 

The OHAIRMAN said he still had hopes that all the confident expectations 
which had been held regarding the mine would yet be fulfilled. 

A vote of thanks to the Chairman and committee closed the proceedings. 


OURO PRETO GOLD MINES OF BRAZIL. 


Thestatutory meeting of shareholders was held at the Cannon-street 

Hotel, on Wednesday, 
Mr. E. A. PoNTIFEX in the chair. 

Mr. W. G. WILLIAMS (the secretary) read the notice calling the 
meeting. : " : 

The CHAIRMAN said this was a statutory meeting which the direc- 
tors were required to convene under the terms cf the Act of Parlia- 
ment, within four months of the incorporation of the company. Of 
course, the time which had elapsed since the company was inaugu- 
rated was too short to enable the directors to do much of whichthey 
could give an account of their stewardship; they could, therefore, only state 
what had been done with regard to taking over the property, and the measures 
which had been adopted for working these various properties to the best advan- 
tage in the future. It was always satisfactory to shareholders to know that 
the whole of the capital offered for subscription was applied for. They had 
53,400 shares to allot, and they had applications for 53,909 shares. The 
mines which the company were to work were four in number. Of these 
two were substantially one mine—Raposos and Espirito Santo. Thesetwo mines 
contained gold almost entirely as sulphides; there was very little free gold in 
| that deposit, and, therefore, the mode of treatment was not quite so easy as it 
would be with the deposits found in the other mine of Borges. In the fourth 
mine, the Passagem (which would apparently be the principal one for 
some time), there was a very fine deposit indeed of sulphides, and there was a 
very interesting experiment the other day upon a parcel of ore from this mine 
—a portion of that referred to in the prospectus as having been assayed by 
Messrs. Johnson and Matthey, as having produced 5°925 ozs. of gold to the ton. 
The directors had 6 cwts. of that ore left, and the parcel was sent by request of 
one of their principal shareholders and a director to the mine of Pestarena, where 











Messrs. John Taylor and Sons were good ——— to give them the opportunity 
of having it tested. That parcel was treated by the system adopted at Pesta- 
rena, which he believed was the very best system which could be adopted for 
dealing with gold in the shape of sulphides. This parcel yielded 4 ozs, 6 dwts. 
17 grs. of gold, or 81°80 per cent. of its contents, which was a very large per- 
centage to be extracted from sulphides, and if they could get, on a large scale, 
that which they did with the 6 cwts, treated at Pestarena, the shareholders 
would have no reason to be dissatisfied with the enterprise which they had em- 
barked in, at any rate with respect to the Passagem Mine. That Passagem Mine 
was very large in extent, and there was a large quantity of ore to be extracted, 
and it could be dealt with to great advantage. All the mines were very well 
situated for economical working. In all cases they could dispense with costly 
steam power, as water power was abundant, Of course, there was some 
little outlay and expense at the various mines to get a sufficient amount of 
power, but when they had once laid the water power there they would have the 
power there for all time at. practically no cost. What timber they required 
could be obtained at a reasonable cost, and labour was cheap, and they had the 
experience of Messrs. John Taylor and Sons in gold mining to guide them. 
| Most of the directors had also themselves some little knowledge of gold mining, 

and the board thought they would be able to use all these advantages which 
they possessed, so as really to arrive at very good results. He might mention 
| that their desire as a board was to perform their duties in no mere perfunctory 
manner, and M. Belloe and the Marquis de Faletans, who held very largely in 


the company, bad gone out, ana were now in Brazil with the view of thoroughly 
studying the whole subject, and how best to organise a staff, There was 
ulready a very good staff there; but the directors proposed to develope it 
very much more largely in future. Those two gentlemen would be able 
to see things with their own eyes, and when they came back the directors 
would have the benefit of the experience which they would gain. It 
was not very often that the shareholders cou'd get gentlemen to go out 
in this way to look after a property; the directors looked forward with great 
interest to their return, and any information which they obtained there, which 
would be of interest to the shareholders, the directors would have pleasure in 


communicating to them, As regarded the title, that was a matter which some- 
times caused a little difficulty in public companies. The directors had pl«ced 
| themselves in good hands—Messrs. Nicholson and Oo., the company’s mercantile 
agents at Rio, who were gentlemen of high commercial and business standing, 
and had asked those gentlemen to place the investigation of the title in tha 
best professional hands they could find. The directors had received a letter, 
dated April 23, stating that this had been done, and had since received advices 
stating that the matter was settled; and, therefore, the shareholders might con- 
clude that all questions with respect to the title had been satisfactorily arranged. 
With the two directors whom he had named who had gone to the mine, there 
had also gone M. Monchot,an eminent French mining engineer, who had made a 
voluminous report on the property, which was alluded to in the prospectus, 
and he had no doubt the directors would derive great benefit from the sugges- 
tions which that gentleman would make with regard to future operations there. 
In conclusion, the Chairman read a letter from Mr. F. Geach, dated from Guild- 
ford, which that gentlemen requested should be read to the meeting, and in 
which he spoke in very favourable terms of the prospects of the company. 

Mr. Fox: When will you want more money ?——The Omarran® said that 
was not decided on at present. At present they had plenty of money. The ex- 
penses at the mine had been comparatively small. Mr. Partridge appeared to 


be a very economical worker. They had something like 17,000/. o- 18,0002. avall- 
able to carry on operations, lt was not contemplated by those who ori- 
ginally framed the prospectus that a very large yroportion of the shares would 


have to be called up, or at all events if called up they would be called up as 
Without being able to pledge*themselves) when a 





and when profits came in. 
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eall would be made, at the present moment there was nothing arranged about it, 

oy er in reply toa questicn, said the of water would be 
a con 

vy ae. which would be the principal outlay, on would cost 10,0002. or 

v . for one mine, and that would be one of the principal things which would 


oblige the directors to make calls. 
4 vote of thanks to the Ohair.uan and directors closed the proceedings. 


MONTANA COMPANY. 


An extraordinary general meeting of shareholders was held at the 
Cannon-street Hotel on Tuesday, 

Mr. N. StoRY MASKELYNE in the chair. 

Mr. J. JOHNSTON (the secretary) read the notice convening the 
meeting. 

The CHAIRMAN said it was now his duty to ask the meeting to 
accept and confirm the resolution that was passed at their last meet- 
ing :—“ That the capital of the company be increased from 600,000/. 
to 660,0002. by the creation of 30,000 shares of 22. each, which 
shall rank for dividend as from the dite of issue.” He did not think 
it vas necessary for him to make any more observations about the cause for 
which they were called together on that occasion, and the object for which they 
wished to increase their capital. They knew it was for the purchase of the old 
Standard property, and for the oune of further machinery for the working 
of the ores from that mine. ——Mr. HoLLanp seconded the resolution. : 

Mr. O. R. SmitH moved as an amendment that the capital be not increased. 
was not able to be present on the occasion of the last meeting, but he now 
maintained that it was perfectly unnecessary to water the stock of this com- 
pany. He believed they had a magnificent property, but to water the stock 
when the company was not paying dividend, or even its working expenses, 


F 


was bad judgment. 
HAIBMAN enquired whether anyone seconded the amendment, but there 
was noreply, He said that he thought it was a pity that an amendment of that 
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considered the body of the in his favour, and, therefore, there was not 
much that required reply pare 
put amendment to the meeting, and declared it to 
be lost, only seven voting ia favour of it. 
OmAIRMAN, n reply to Mr. Lowruer, said that Cruse’ mill had not yet 
been taken over by the company, but he thought that in a very short time it 
makin, returns, The reason of the low 
been reported was only low grade ore had been put 
through the mill, and not the rich ore that they knew was in the mine. r. 
Attwood, he said, was proceeding with Maskelyne level and other works, and 
we <> soon to strike a very valuable lode. 
vote of thanks to the Chairman and directors closed the proceedings. 


_— 


KOHINOOR AND DONALDSON CONSOLIDATED MINING 
COMPANY. 


The third ordinary general meeting of shareholders was held at 
the offices of the company, Queen Victoria-street,on Tuesday, 
Mr. JOHN ELLIo??, the Chairman, presiding. 
_ Mr. W. H. Rows (the secretary) read the notice calling the meet- 
ing.» The re and accounts were taken as read. 

‘The CHAIRMAN said that great care had been taken to present 
the. accounts in’a simple form, so that they might easily be under- 
8 by all who read them., In the assets and expenditure the 
nominal amount paid for the mine stood at 96,000/.; but they must 
bear in mind that of that amount only 31,500/. was actually paid 
in’ cash, the balance being accepted by the vendors in shares. 
The company was bound to pay the vendors of the Donaldson property 10,0002. 
in cash, but’ they agreed to take 5500/. in cash and the balance in shares. Mr. 
Morse, the vendor of the Champion, was to have received 30,000/. in cash, but 
he agreed to take 10,000/. in shares. This was important, as showing the belief 
of the vendors in the value of the property. That alteration with Mr. Morse 
involved the necessity of raising the s! capital, and at the last meeting the 
capital was raised 10,000/. in shares to meet the payment to Mr. Morse, and an 

additional 5000. was raised in deferred shares to enable that payment to be made, 





kind should be moved by a gentleman who was not aware of what passed on the 
occasion. If he had known of what took place then he would hardly have 
the shares. The amendment, however, was not ded, 

and it would fall tothe ground. He would, therefore, put the resolution. 

The ution was then put, and declared to be carried unanimously. 

The CuarnMman said he would now proceed to the second purpose of their 
meeting, which was to poepess resolutions with regard to the issue of shares. 
The matter had been carefully considered by the board. He apologised to those 
shareholders who had written him letters since the last meeting, but which he 
had not auswered because he had been unwell and unable to attend personally 
to the business of the company. All the letters had, however, been forwarded 
to the other directors, who had given them every attention. The subject of 
the resolution was briefly di at the last meeting, and he knew there were 
many shareholders who thought other ways and other methods would have 
been better, but under the circumstances, looking at it all round, he did not 
think anybody would feel himself aggrieved at having the opportunity put be- 
fore him of being able voluntarily to take as many shares as he pléased in the 
e@ompany at a price he thought them worth. That was what it came to, andthe 
board he.d the opinion that that was the right way to do it. The form of it 
had been carerully gone through = the solicitor to the company, and had been 
farther considered by counsel. erefore, he did not think they could do 
better than accept it as it stood. He would, therefore, propose the resolution as 
follows :—“ B, t the following regulations as to the issue of new shares beand 
they are hereby made :—(a) The directors sha!l forthwith invite the shareholders 
on the register on May 6, 1884, to tender for the new shares, and shal! furnish 
each shareholder witha proper form of tender. (+) Tenders may be for the 
whole or any part of the new shares, and every tender must be signed by the 
perty making the same and must state the price per share at which he tenders 
«¢) Pach tender must be enclosed in an envelope, fastened down, which must 
be delivered at or sent by post so as to reach the company’s office, King 
William-street, London, on or before May 24, 1884, and the words ‘ Tenders 
for Shares’ must be on the outside of the envelope. A deposit of 10s. per 
share on the shares tendered for must accompany the tender. When no allot- 
ment is made the deposit is to be returned in full, and in case of a partial allot- 
ment the balance of the deposit is to be applied towards the amount payable on 
allotment. (d) The dates at which the balance of the price per share tendered 
is to be paid shall be as follows:—10s. per share on allotment; 10s. per share on 
Jyne 24, 1884; 10s. per share on July 22,1884 ; and the balance (if any) on Aug. 19, 
1834. Any instalment in arrear is to carry interest at the rate of 10 per cent. 
peratinum. (¢) The highest tenders will have priority of acceptance, and in 
the event of more than 30,000 shares being tendered for, the tenders at the 
jowest price accepted are to be subject to a pro rata diminution. No tender is 
to be below par, and the directors are to be at liberty to reject any icular 
tender on grougds which seem to them satisfactory. (f) If any of the new 
skares gre not tendered for, under the foregoing regulations, before May 26, 1884, 
the directors shall be at Jiberty to allot the same to such persons, and on such 
terms, as they think fit."-——-Mr. HoLLanp ded the moti 

Mr. THompsoy said that he had an amendment to propose. It seemed to him 
that the proposed method of issuing the shares was bad both in principle ard 
in detail. He thought the Jarge number of small shareholders were entitied 
with the large sharebolders, to participate according to the magnitude of their 
present holding in the new issue of shares, but the plan the board proposed to 
adopt would in his opinion ‘place the shares in large numbers in the hands of 
large shareholders, while the smaller shareholders would not have an opportu- 
nity of getting any. It seemed to him they were adopting that inequitable 
practice of ng more to those who had much, and were not giving to others 

ngafair share. The principle he proposed to proceed upon 
was the principle of equitable equality. which would afford to each sharebolder 
= chance of increasing bis present holding by one-tenth of its total amount. 





also proposed that they be issued at par. He believed that every sharé- 

Idery who could find the money to pay for 10 Vira cent. additional allotment 
would do so, and he felt sure all the shares would in that way be takenup. If, 
however, a smal! amount was not taken up he had a further proposal to make 
with regard to the matter. It was thatany member might apply for any nuth- 
ber he thought fit at 2/. 10s. pershare. On the last occasion a member of the 

said ‘that the issue suggested by the board would tend to prevent the 
sales which lowered the quotation of the shares. It appeared to him that the 
exact contrary wouwid be the case. It seemed to him that the proposal of the 
board tended direct Fy the sales by speculative bers who were 
on the registeran May §. Mr. Watson on the last occasion said that “‘ every 
penny of premium that ig paid for these shares goes to your credit, and if we 
ase fortunate enough to have tenders for these shares we shall have all that 

amount of capital aa up extra stumps, and so earn more dividends.” 
Now, in bis opinion, th id pst salto the premiums to put down extra stamps. 
They had the Chairman's opinion for it that they had power enough to enable 
them to profitable working, but he did not agree with Mr. Crowther 
that they could buy this new property out of the profits on working. 

The CHAIRMAN said he ougl:t to remind tlie meeting that at the present 
moment they were indebted in the sam of‘ 3u000/. to Mr. Cruse, and they had 
to place shares to that amount, Therefore, arly money that accrued from the 
premium on the shares now offered to the shareholders would help to discharge 
that very heavy liability, and would help also in improving and enlarging the 
mill belonging to the Drum-Lummon Mine, which they were now erecting. 

Mr. Thompson, after making some further remarks, moved as an amendment 
fim lieu of the board’s resolutions :—“* Phat the following regulations as 
to the issue cf the new shares be and they are hereby made” :— 

1.—The transfer books of the company shali be closed from May 21 to May 31, 
1884, both inclusive. 

2.—The 30,00 new shares of 2/. each to be issued shall be offered at par to the 
members on the register on this day, May 20, 1884, in proportion to the number 
of shares now standing istered in their respective n:mes, that is to say, to 
each member a number ,omitting fractions of néw shares) one-tenth part of 
the number of shares now standing registered in his name, Such offer shall be 
made to each member by notice specifying the number of shares or the share, 
if any, to which he is entitled, and that he may accept at par that number, or any 
fess whole number, and limiting the time of 10 days within which the offer, if not 

pted, will be d d to be declined, and informing each member in whose 
nae less than 10 shares are standing registered, that he is not entitled at par 
toany part of the new issue. Such notice shall glgo state the provisions of the 
mext succeeding paragraph hereof, and shaii limit the said time of 10 days 
within which applications in pursuance of the said provisions may be made. 
3.—Within the said limited time of 10 days, but not otherwise, any member 
may apply for the allotment to him at 2/. 1s. share of eny number of the 
saii new shares; andif some part of the said 30,000 new shares shall remain un- 
aces at par at the expiration of the said limited time of 10 days after offer 
as aforesaid, there shall be allotted at 2/. 10s. per share tothe members who shall 
have made ieation as aforessid the number of shares for which they shall 
have res; vely applied. if sueh unaccepted at par be sufficient for the 
pur, of suet: allotment, but if not, then there shall be allotted at 2/, 10s. per 
share to the respective members who shal! heve as aforesaid applied for shares 
at that rate a number of shares proportionate to the number for which they shall 
have respectively so applied, but fractions of anew share shall beomitted. And 
if the eald part unaccepted at par be more than sufficient to satisfy all such ap- 
lications at 2. 10s., the balance remaining after all sueh applications shall 
ve been complied with by allotment in fuil, shall become 
liable to Clause 6 of the Articles of &ssdciation. 

4.—A deposit of 10s. per share on the shares accepted at par, and a deposit of 
10s. per share on the shares applied for at 2/: 10s. per share as aforesaid must ac- 
company each letter of acceptance or application. When no allotment is made 
the deposit is to be returned in fuil,and in case of a partial allotment, the balance 
of the deposit is to be applied towards the amount payable on ailotment. 

5,—The dates at which the balance of the price per share allotted is to be paid 
are as follows :—10s. per share on allotment ; 10s. per slrareon Jane 24; 10s. 
hace on July 22, and the balance, if any,on Aug.19. Any instelment ig arrear 
is to earry interest at the rate of 10 per cent. per annum. 

The Cuajemaw said that, befdre the amendment was seconded, he should like 
to mention that the property bad now been Bought and had to be paid for, and 
that there was a limited time in which that had to be done.——Mr. Sugrraep 

ded the d t,and a long discussion ensued, in which Mr. Wuirse 

Mr, Weiout, Mr. SeaLe, gud Mr. CxowTiER took part. 
Mr. Jouns (director), om betpif of the Cliairman, #hé was unwell, replied to 
various remarks that had been made. He said that it appeared to him that 

the proposition of Mr. Thompson wes too conipli€ated a proposition to be taken 
iuto consideration at that state of the affairs—that was, that they had to pay the 
Money on the 22nd inst., and that day was the 20th, If ‘the meeting accepted 
the repolutiog as put forward by the board, which had been miost carefully 
considered, could carry out all they had un Kén (6 carry out, and the 
Aeposit would rly met on the 22nd inet, - Fiat would not, however, be 
the case if Mr. Thompson’s amendment was agri to, Phe poates paid on 
ihe ehares by theme who teok them up would, of’ course, be’ benefit to 
—_ who not take them ug, as it would towards paying for the mine 
erecting further machinery, which would tend to incfease the dividendy of 

the company. Therefore, the argument of Mr. Thompson could not be sub- 
forone moment. The rd had tgied Mr. Thompson's plan before, 

aad not found it to work well ; but he did not think that would be the case 

Me ’ 














's proposals. 
y having replied to one or two observations, remarked that he 
o . . . . 


be subject and | 


In the revenue accountsthe amount of expenditure for the last — amounted to 
10,9872. 12s. 3d., and on the other side of the sheet they got the fact that they 
have sold ore, and had ore in stock, to the value of 11,366/, That was done with- 
out the aid of thie mill, principally by tributers coming in on their own account, 
and working the ore under every possible disadvantage ; and it left a mining 
profit of 779, for the year. It was the extraordinary value of the ore which was 
got out which enabled thatto be done. When the Donaldson Mine was first 
rought to the company, Mr. Rickard calculated that the average of the ore 

taken out was 4 ozs. to the ton; and, taking the past experience of the 
mine, it showed that there was a very large preportion of the ore at 
that average. The average of richness had not fallen off—in fact, in 
June last the average was better than that in January. The tributers 
took out 20 tons of ore, which suld at $85 per ton, which was considerably over 
5 ozs. of gold to the ton; but unfortunately the sulphurets, which at surface 
produced: such large quantities of ore, and of such great value, as it went down 
in the mine it was found that those sulphurets, although they did not disap- 
r, became so small that it necessitated the -putting up of specia! concentrat- 

ng works to deal with the quartz rockin which the gold was diffused, instead 
of being concentrated in the sulphurets. That entirely changed the whole 
policy of the management of the mine, and itated the purchasing and 
erection of a mill, and the costly works connected with it. Owing to the un- 
fortunate dispute with the contractors, which was explained at the last meeting, 
the directors stop the ate gp for nearly a year, which involved the 
expenditure going on without anything coming in, as they were completely 
lecked up for want of machinery, That upset the calculations of the board, and 
it was found the capital provided was not sufficient to complete the works. 
There was 5000/. short beyond the calculations of the directors, and perhaps a 
little’ more, and there was the fact they had to face. The directors were under 
the fall impression that they had tided over that difficulty, and under that im- 
pression the directors raised money amongst themselves and their personal 
friends in order to bring the mill into operation, and connect the Donaldson 
tram with it. The directors were under the impression that the difficulties 
were got over, and a fortnight ago they made themselves liable for 800/. out of 
the 10004. which was sent over. This showed that the board had the fullest 
confidence in the future of the mine. (Hear, hear.) He might mention that 
the board held about one-sixth of the stock amongst themselves, and their per- 
sonal friends held a very much larger proportion, and their confidence had 
never been shaken in the future of the property. (Hear, hear.) The 
difficulties they had to encounter lay in a nutshell. The board took every 
precaution to ascertain the value of these properties before they bought 
them. They were reported on eo and he had also obtained private 
evidence outside the reports of the experts as to their value. The 
reports which the directors had were perfectly unanimous as to the 
prospects of the mine. Experts had been accused of taking much too 
sanguine views of the nen eng they investigated, and he was afraid that 
was too much the case; but when they found experts willing to risk their money 
then it was another thing, and it was fair Messrs. Rickards to state that 
they had lent their own money, and brought in money toa large extent, and 
Mr. Rickard had offered to reduce his salary, and also to allow the payment to 
remain in abeyance until the peryes | was a to pay it. (Hear, hear.) The 
company six mines, and had spent 33,0002. in developing them, and in 
running drifts and various adits, by which they got a large amount of reserves, 
from which they were able to a certain extent to estimate what the future would 
produce. They had purchased one of the most splendid mill sites in the country, 
with 2600 ft. water frontage, with the road on one side and the railway on the 
other, and within 1% mile of the Idaho Springs, one of the most fashionable 
resorts in America. oe A were not in a position in which the company was 
likely to deteriorate, on the contrary, every day the property was rising in value. 
The question was how they could complete the works which were absolutely ne- 
cessary to give a proper return, because the capital was exhausted. The board 
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ALMADA AND TIRITO CONSOLIDATED SILVER MINING 
COMPANY. 


The ordinary general meeting of shareholders was held at the 
offices of the company, Finsbury Circus, yesterday, 

Mr, WILLIAM MARTINEAU, M.LC.E., in the chair. 

Mr. J. A. MornGAN, F.G.S. (the secretary) read the notice con. 
vening the meeting. The report and accounts were taken as read. 

The CHAIRMAN said: Gentlemen, I may say, to begin with, that 
I address you under certain disadvantages to-day, having been ab. 
sent from England during a considerable part of the time embraced 
in our report. I was away between three and four months, so that 
I have had to get up in the subject somewhat since my return. The 
most salient points in the report which I particularly wish to refer 
to are—First, what you will have seen, that the half-year has produced a very 
poor result, owing entirely to the great accumulation of stocks of unprofitable 
ores on the ground, and which had to be reduced and got through. That hay 
been done, The result is undoubtedly unsatisfactory ; but still it is all worked 
up now, and we are beginning fairly upon the ores that we are getting from the 
mine, The reports and assays that wé had had of these stocks on the ground 
were undoubtedly misleading, and in actual treatment they had not resulted 
so well as the assays which had been sent to us led us to believe they would, 
But as regards the mine itself there is decidedly an improvement every way, 
What we have spoken of lately as the new discovery—the 100 lode-—-is turning 
out very well indeed, both in quantity and quality, The last mining report is in 
my hand, and the result of it generally, is that at all the different points we 
have a substantial width of pay streak—3 ft. and 4 ft. in several places—with a 
general yield of about 12 tons of ore per lineal fathom throughout, and the 
whole of the’ore has been valued: with great care by our manager, and the re- 
sult gives as the average value of the whole of the lode about, 35 ozs. of silver to 
the ton. It contains also some extremely good patches of very much more 
valuable stuff, which we call smelting ore, which is not reduced in the same 
way that the other ore is. In addition to the 100 lode, there has been another 
discovery still further to the west, which they speak of as the western branch, 
This is also doing very well indeed. It is parallel to the 100, a little further to 
the west, It is not quite such a fine lode as the 100 lode, but it is still a very 
fair lode, and the reports show that in one place it is 2 ft. wide, with 8 tons to 
the lineal fathom; 2°7 ft., 3 ft., with 12 tons, 1% ft. and 6 tons to the fathom; 
and again 2 ft. wide, with 8 tons to the fathom. The ore in this western branch 
appears to be of better quality even than in the 100lode. The general moral, I think, 
that we may derive from that is that it is to the westward that we must look 
for discoveries in future, That was the ground neglected by the old miners, 
and there is undoubtedly a good deal more to be found in that direction, One very 
important change has taken during my absence. Our former manager, who had 
managed the mines since Mr. Clemes left—Mr, Almada—has resigned, and the 
directors have appointed Mr, Ed d Howse as manager, and from what I can 
see of that gentleman’s interest, and from what we kuow of his antecedents, [ 
think we have reason to be very well satisfied with the choice that has been 
made. His letters appear to me to be those of a clear-headed, business-like man, 
who has tackled the management there in anexcellent spirit. He is not easily 
daunted by any difficnities which he meets with, and we may thoroughily rely 
upon Mr. Howse telling us only everything that is absulutely true and correct, 
and that he only seeks to give us the fullest information on every point, Mr, 
Howse confirms quite as strongly, or even more so than any of his predecessors, 
the extreme desirability and almost necessity of improving our system of reduc 
tion, by conyerting our present new wet stamps-mill into a dry stamps-mill, 
Of all the mines working on such a large scale we are the only instance in 
which the wet process is still adopted. Mr. Almada in his report stated that the 
dry process would have the effect of saving $3 per ton on all the ores treated ; and 
Mr. Howse has by actual experiment with the small Bruckner mills on a fair scale 
shown a saving of at least $2% per ton. If we only crushed 800 tons a month that 
would give an inevenss of profit of 5000/. a-year; but there is no reason why we 
should not-treat quite 1000 tonsa month, and, if that were the case, the profit 
would be so much the more, ,The whole cost of doing that and of putting the 
mill in proper order could not exceed 4000/., andif that can be found and in- 
vested jt will give a good profit, Having invited applications for the balance of 
40092, of the 20,000/. 10 per cent. debentures already authorised, the Chairman 
said the board and their friends would take 1200/. of theamount. He then 
moved then adoption of the report and accounts,——Mr. Burgovans D. Ker- 
SHAW seconded the motion. 

Mr. 8. J. WiLp asked the Chairman to explain why there had been a loss 
instead of a profit, The report stated that *‘ the ores treated during the six 
months were more difficult to reduce and lower in ley, and that a large accumu- 
lation of roasted products, on which the profit had been taken into account in 
previous half-years, had to be worked off before the richer ores lately discovered 
could be treated ;” but it seemed to him as if credit had been taken for protits 
before they were earned. Why could they not have left the poorer ores alone, 
and have at once dealt with the richer ores lately discovered ? 

Mr. SHEARWOOD complained to the reduction of 3900/. ic the income, while 
the expenses showed an increase, and expressed his satisfaction that a change 
had been made in the management of the mine, for the results were, he con- 
sidered, exceedingly unsatistactory, They had been continually misled by their 
managers, and he was glad there had been a“‘ clean sweep.” 

Mr. CHENNOWETH suggested that the stamps could be converted from wet to 
dry at a very small cost, and spoke at length on various processes of stamping 
and dealing with the ores. 

The CHAIRMAN replied that they really wanted a new millof the most modern 
and perfect kind. As to the over-calculation of the profits, that was a matter 
for which the board could be held responsible. That was undoubtedly a reason 
for part of the loss, besides the treating of the poorer ores. 

r, W. H. Evvior also explained that the loss had partly arisen from the late 
manager having charged to suspense account what should have been charged to 
the ordinary working expenses, so that instead of a profit of 265/. there was a 
loss of 11s0- 

Mr. J. ScHorretp said the company was in a position to be worked more 

ically than it bad ever been, and the prospects were more encouraging, 

















made an appeal to the shareholders to which the shareholders had not resp 
The directors had proposed! to issue 5000 B shares, with a bonus of 15 per cent. 

royalty on the Champion tramways, which would have provided the 50001. ne- 
cessary to complete the hoisting of the Champion and the tramway, and some 
improvements in the mill; but from the information which had reached him he 
was guite confident that the wisest and only policy of the company was to pro- 
vide a larger amount than that,and fit up the mill thoroughly, so as to be 
capable of doing 100 tons a day; and reduce the average cost, which would 

repay itself very shortly.. The mill itself was a great property. They were 

informed that if they erécted a concentrating mill they could get customers 

ore enough to bring in an income of 7000/. or 8000/.a year. He had a letter from 

Mr. Stevens who owned 37 mines who would send his ore to this mill. In their 

report the directors requested the shareholders to send in suggestions as to the 

way in which the present difficulty could be tided over. Some of the board had 
expressed an adverse feeling at the fact that the board had, in their report, 

named the possibility of being forced to wind up. The debts in America were 
not very large, and no doubt the debts on this side could be arranged for. The 
shareholders had had statements from time to timeas to the value of the mining 
locations which they held ; owing to the advantageous position of the mine it 

was possible that, as the lodes went down, they would sweep into other properties, 
and verious other locations which would come to this company by right ot 

holding the first patent in the district. He sitached great importance to that, 
because it sometimes led to very great hauls. What they to consider was 
how the stoppage of the works, for want of sufficient money to complete them, 
was to be avoided.” A suggestion had been made (in the event of the comeany 
going into liquidation with the view to reconstruction) that 100,000/. should be 
ssue., with Iés, per share called up, with 1s. per share payable on application, and 
the other 1s. three months afterwavds, That wasa suggestion which occurred 
to himself sometime ago, and he named it to several of. the principal share- 
holders; but it was thought better to avoid that, and see if it could not be 
effected by some other mode. Therefore, it was for the sharehoiders now to 
consult together, and see what was best to be done. There was no doubt the 
corm paay a — roperty. Mr. Rickard did not in any way go back 
froin the statements he made as to its value. They had steam-engine 
power in the mill up to 100 tons a day as an auxiliary, without the turbines, 
which would save 1000. a year. The concentrating machinery was only equal 
to 50 tons per day, and.it would cost 2000/.'to do that. According to his esti- 
mate they must be prepared to spend 10,090/. to complete these works and put 
| the mines upon a paying footing, which would pay for the whole of the capital. 
| This would make the debentures an extremely valuable jnvestment. 

| A SHAREHOLDER :. How many debenture holders are there altogether ?——The 
| CHAIRMAN said there were 37. 

Mr, SottaGve: Is there any lien or mortgage on the property beyond the de- 
bentures >The Cuatnzman: None whatever. 

Mr. Rixzy (solicitor), in reply toa question, said he should think 200/. would 
cover the cost of reconstruction if such a course were decided upon; but, of 
course, that would, to 4 great extent depend upon whether or not the share- 
| hojders acted harmonioysly together. 
| Mr. Paomag Rickarn sajd that the company had been placed at a great dis- 
| advantage, as hitherto they had hed no right to call into existence the capa- 
| bilities and the velue of the mine and the ore. They hadtwo mines. One was 
created out of its own production—that was the Champion. With respect 
| tothe other mine they had an equally large extent of ground, which was 

divided into three sections, and that portion had turned out ore averag- 
| ing $84 to the ton. As they went deeper the character of the ore 
| changed, and they had to deal with it as milling ore, and then came 
}on the difficulty with the milling process, There was one portion of that 
| mine which went down with shafts. The first milling process, with 480 tons, 

gave $1% per ton, but that was staff which went to fill up the bottoms of the 
| jigs, and other purposes for smelting. After that they milled a further 120 
| tons, and got $9% per ton; and then they milled 60 tons and got $9 per ton. 

That was got from one portion of the mine, and until they had got the stuff 

from the entire range of the mine they had no right to call in question the 
| value of the ore or the capabilities of the mine to produce it. That mine would 

produce ore as rich as the California, and they were aware that the estimate 
| which he made with respect to the California Mine turned out to be correct in 
the main, 

The CHAIRMAN then formally moved the adoption of the report and accounts. 

Mr. Geo. Hztaon seconded the motion. 

Some discussion then ensued, after which Mr. WILsoy proposed, as an amend- 
ment, “that the report be recommitted, and that thereafter a committee of 
shareholders be appointed to confer with the board of directors to mature and 
bring upa scheme for putting the financial position of the company intoa 
proper condition.”——-Major Cotton seconded the anendment, which was 








| 
ag to. 

| “The following gentlemen were then appointed the committee :—Messrs. Geo. 

Hopkins, L. Soliague, Alfred Joy, B. Gibson, Major Cotton, and Mr. Urwick. 
The meeting then stood adjourned for a week, 





| @ loss on the 12 weeks’ working of 500/., increasing the debit balance 
| to 39897. 4 ogi) of 11. per share was made. The agent’s report was not 
| Very encouraging, 


They had had difficulty in obtaining supplies, especially in connection with the 
lixivating process, owing to the yellow fever epidemic in California. The com- 

ny was foventho in having secured the services of so practical and business- 
ike a manager as Mr. Howse. 

Mr. SwaFFIELD did not take so discouraging a view of their position and 
prospects, They had laid open a valuable body of ore, and were increasing the 
reserves, and the probability was that they were ina sounder and healthier 
condition with regard to the future of the mine than when, a year ago, they 
showed a large profit. 

Mr. CoennowetTu, in reply to Mr. SWAFFIELD, said he would at all times be 
happy to place what information he possee-sed at the disposal of the board. 

Mr, SCHOFIELD pointed out that the miscalculations had arisen from having 9 
large an amount of ore in treatment—quite three times as much as tlere 
should be. 

Mr. MorGan said the stock of ore would be worked out much quicker by the 
dry process than by the wet process. That was one of the great advantages of 
the proposed conversion. 

The report and accounts were then adopted. 

The Ca#AalRgMAN moved the re-election of the retiring directors, Messrs. Thomas 
Bush and A. Piggott Fletcher.——Mr. Swarrig_p seconded the motion, which 
was carried with one dissentient. 

The auditors, Messrs. W. H. Elliot and H. Swaffield, were re-elected. 

A resolution was also passed recommending the shareholders to subscribe for 
the balance of the debentures—4000/, 

The meeting closed with a vote of thanks to the Chairman and directors. 





TOLIMA MINING COMPANY. 


The report of the directors prepared for presentation at the meet- 
ing on June 4 states that in handing you the accounts and balance- 
sheet of the company, duly audited for a financial period, extending 
from June 1 to Bec. 31 last, they have to explain that it has been 
determined to keep the company’s accounts on the basis of a year 





BOTALLACK.—At the meeting on Wednesday the accounts showed | value of ore and orestuff on hand, as pe 


ending on Dec. 31, instead of terminating the financial year on May 3148 
hitherto. In view of the transmission to each shareholder of a monthily state 
| ment of the working of the mine, there is little left to report, the directors lav 
| ing only to observe that the prospects of the y continue to be most satis 
| factory, 

| The Claras Ditech has now been completed,and a supply of water obtained ade 
| quate to the present requirements of the mine. The considerable increase, per 
| ceptible in the latter invoices is in a great measure due to the additional power 
| thus oad ge ee both the extraction and the reduction of an increased 
| bulk of mineral. The position of the Sabandija Mine has much improved, the 
lode now being re ito value. The question of the propriety of addition 
capital being provided for the conduct of the company’s businesg haying beet 
considered at the last annual goneral mpeting, the directors have determined 
issue the 846 unallotted A shares at par tothe shareholders, by which course ® 
sum of 4220d. will be provided for capital purposes. 

The directors propose to recommend a distibution of 10s. per share on th* 4 
capital of the company, payable on June 4, thus satisfying the preferenti™ 
dividend up to May 31, 1882. The balance-sheet subject to the realisation of the 
estimated profits of the year ended May 31, 1383, shows a balance applicable 
dividend on the B shayeg remaing. These shares wil) also receive their pr per 
tion out of such profits as may result from the company’s operations to Dec. il, 
after providing the preferential 10 per cent. for the A shares. 

The directors desire to invite an opinion respecting the expediency of the r 
sult of each month's work being communicated by telegram, dispatched so 9008 
as the accounts are made up at Frias, Through the adoption of this cours 
| the intelligence would under favourable circumstances be known four weeks 
| previous to the arrival of the mail. The directors feel averse to accepting the 
responsibility of recommending this course, as such messages, necessarily scanty 

and devoid of detail, might under circumstances readily conceivable create " 
prelensions which could neither be removed nor confirmed until the arrival 0 
the ordinary atvices. The board, however, desire to leave this matter entirely 
in the hands of the shareholders. 


ASIA MINOR MINING COMPANY. 


| Thereport of the directors, prepared for presentation at the meet’ 
f 7 - hich extended over 4 
ing on Friday next, states that the accounts, which extended for 
period of ore year and seven months, show a general expenditure 0 
| that period of 54,0902. 12s. 1d., of which 28,6761. 15s. 3d. is on cone 
| account and 26,4101. 16s. 10d. (which includes a payment of 1600 
for ore originally taken, over from the vendors by the company) bas = 
charged to revenue, The surn realised by sales of ore, &c.,and the estima a 
f manager's report, amount » 
29,5022, 138, 2d., leaving a balance to the credit of revenue scvoun® 
40882. 16s, 4d. -~ 
The quantity of orestnff mined during the period covered by the acco aries 
8108 tons, The great bulk of crude or undressed ore as taken from the var 
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May 24, 1884.] 
evels averages about 20 per cent. of lead ore and 16 ozs. of silver per 
n0 te aemastenal de site of argentiferous galena are found, which assay as 
high as 65 per cent. of lead and 50 ozs, of silver perton. The produce of the 
dressing-floors has not equalled the ex 6 that were expressed at the last 
eneral meeting. From the commencement of operations (a period extending 
pm 11 months only) has been 1486 tons, the quantity of orestuff treated by the 
machinery having been 11,029 tons. The work of the dressing-floors has, how- 
ever, been much retarded since the month of July last, owing to the extreme 
dryness of the seasonand the consequent scarcity of water. In order to provide 
against any deficient supply in the future, the directors deemed it advisable to 
furnish the dressing-floors with auxiliary steam-power, They have also taken 
other steps to insure an increased water supply. 

The large amounts expended on capital account consist principally of the 
following items :—Dressing-floors, water-courses, and machinery, 14,609/. 5s, 1d.; 
additional buildings, consistirg of a store capable of holding about 2000 tons of 
ore, smithy, bakery, dwellings for labourers and staff, new to Kerasunda, 
ke. 62051. 17s. 8d. The directors have, as far as possible, insured the buildings, 
&c., against loss by fire. The directors, in conclusion, take this opportunity to 
confirm the opinion they have previously expressed as to the great value of the 
company’s property an of their belief in the future of the undertaking. The 
have, however, had to contend against the insufficient water supply, and the seri- 
cus disadvantage of the prevalence of probably the lowest prices for lead ore 
current during the last 25 years. The average price realised for the ores sold 
up to the date of the last general meeting was about 182, per ton, but owing to 
the continued depression of the lead market, the prices since obtained have not 
been so good, It may be added that the price realised for the last a of ore 
sold was 17/, 1s. per ton, which is an improvement upon the prices obtained 
during the latter part of 1883. The reserves are in no wise diminished, and 
they will use every endeavour, by the exercise of economy and care, to 
bring the undertaking to a successful issue. They regret that, under present 
circumstances, they donot consider themselves justified in recommending the 
distribution of any portion of the profit earned as dividend, 

















DEVON GREAT CONSOLS COMPANY. 


The report of the directors prepared for presentation at the meet- 
ing on Wednesday next embodies statement of accounts which 
shows sales of copper ores for the six months from Oct. 31 to 
April 30 inclusive, amounting to 5214 tons 18 cwts. 3 qrs., which 
realised 10,2192. 8s. 11d., or an average price of 1/. 18s. 4d. per ton, 
being 89. 4d per ton, or a difference of 2200/. less than the price obtained in 
the corresponding half-years of 1882 and 1883, The quantity of copper ore is 
also 460 tons less than for the same period of last year, or a money difference of 

ut 9002, 

— accounts of the reduction works show that the receipts for arsenic 
amounted to 12,8102, against 10,8102. 15s. for the evrresponding half-year of 
1882 83, beinga satisfactory increase of 2000/, The directors informed the share- 
holders in February last that they had entered into a contract for the sale of 
arsenic amounting to about 24,000J. 

The total amount of expenditure for the half-year was 21,8617, 15s. 9d. From 
the statement of receipts and expenditure it will be seen that the credit balance 
brought forward from last account, Oct. 31, was 1869/. 1s, 6d., w..ilst. at the end 
of this current half-year the balance is 3115/. 2s. 2d., being cash at bank and 
bills receivable, &c., or an increase of 1246/. 0s. 8d. The directors observe that 
but for the continued fall of copper and in the price of ores sold during last 
half-year, the balance in favour of the company would have been about 5000/. 

At the last half-yearly meeting it was stated that sinking had been commence 
below the 205, and it willbe seen from the report of the manager, Oapt. Isaac 
Richards, that this shaft willbe down in about two months to about the 220, 
when operations will be extended to intersect and drive on the course of the 
lodes near to this shaft, and from which good results sre expected. The cost of 
sinking this and other shafts is being paid for out of revenue, The report of Capt. 
Richards as to the future shows that thereare not oly more than ordinary 
expectations of again meeting with rich deposits of the same minerals in the 
various lodes now in operation, but in the opinion of the manager and all the 
agents, likewise Oapt. Josiah Thomas, of Doleoath (the richest tin mine in the 
world), that a productive tin mine may be found in Devon Consols under the 
great copper ore deposits, as in the case of the Dolcoath Mine. 

The balance-sheet shows that the prope: ty and assets of the company approxi- 
mate in value about 61,302/.; in addition to this amount the reserves of mineral 
ground which have been discovered are estimated to contain upwards of 
26,109 tons of mineral, On page 20 of the report will be found particulars of 
machines, railways, tramways, arsenic works, dressing-floor, &e. At page 24 is 
a statement showing the quantity of copper ore and arsenic sold, and the total 
costs, including payment for steam-engines and machinery, together with an 
account of the various shafts and winzes which have been sunk, and the levels 
and cross-cuts driven from the commencement of the company. 


DEVON GREAT UNITED COMPANY. 


The report of the directors prepared for presentation at the meet- 
ing on Wednesday next embodies a statement of accounts made up 
to April 30 last which shows a cash balance of 499/.16s.4d. In ad- 
dition to this there is due on arrears of calls 589/. 12s. 6d., making 
together a credit balance of 1089/7. 8s. 10d. The directors in their 
report 12 months ago expressed their regret that no important discoveries of 
mineral had been made ;jbut according to indications, as set forth in the agent’s 
report, it was still hoped and believed that ore ground would be met with. It 
is now most gratifying to the directors to be able to point out the very satisfac- 
tory change in the company’s present position and future prospects, a» shown 
by the local management report. 


KIT HILL GREAT CONSOLS COMPANY. 


The report of the directors prepared for presentation at the meet- 
ing on Wednesday next states that during the last six months the 
adit or tunnel level has been extended about 53 fms., making the 
total distance driven 265 fms., and the local managers believe that 
they cannot be far away from intersecting some of the lodes, which 
in the neighbouring mines have produced large and profitable quan- 
tities of mineral. The north engine-shaft has been sunk during the last half- 
year about 11 fms., or a depth of 13 fms. below the 88 fm. level. In sinking this 
shafta fine large lode, fully 6 ft. wide, has been opened out, yielding tin ore, 
and it has all the character of becoming a very valuable lode as depth is attained, 
~ that of other rich tin mines now being developed in the Cornish granite 

ormation, 

The report of the managers, which contains full information as to the various 
points of development, states that they have great confidence that success will 
attend the development of the company’s property. They also state that the 
East Kit Hill machinery and dressing-floors are in a forward state, and they hope 
to commence stamping tinstuff in the course of the present month. 

With reference to the East Kit Hill Mine and machinery it will be remem- 
bered that at the last half-yearly meeting of shareholders a letter was read from 
Mr. Peter Watson, the owner of East Kit Hill property, offering to the Kit Hill 
Company the whole of the mine, plant, and machinery belonging to that mine 
at the sum it cost him—1520/.—to be paid by instalments, and at that meeting 
of shareholders a resolution was passed accepting his offer. It appears, however, 
from a legal opinion taken on the subject that it is necessary the purchase should 
be confirmed by a special resolution, and an extraordinary general meeting will 
be held immediately after the ordinary general meeting for this purpose. The 
machinery above alluded to with dressing-floors are in such a forward state as 
to be able soon to commence stamping tinstuff, s0 that during the next half-year 
tales of tin will be made, 

The statement of accounts made up to April 30 show a cash balance of 
3682/. 15s., in addition to which there are arrears of calls, 11097. 53. Bince, 
however, the accounts have been made up some of these arrears have been paid, 


—— 


_ East Poo.,—At the meeting on Wednesday (Mr. G. A. Michell 
in the chair) the accounts showed a profit on the 12 weeks’ working 
of 71387. A dividend of 57601 (18s. per share) was declared, and 
1378/. added to the reserve fund, which now amounts to 27512. The 
Chairman said that it had been suggested that they should charge 
the labour and dressing costs paid for the present month, This they had de- 
cided to do, so reducing their reserve fund to 545/. They would thus get rid of 
a bughear which had been before them for some time. There was nothing now 
uncharged. He thought that, on the whole, the statement was a satisfactory | 
one, Last quarter the average produce was 79 lbs. to the ton of stuff. This time | 
the produce was a little better, the average being 80 Ibs. Theaverage price rea- 
lived for the tin last quarter was 441. 11s. 7d.; during the present quarter, | 
45/. 178, 84. This increase was, however, due to an improvement in the produce | 
more of No. 1 tin and less of No, 2 tin having been sold this quarter than in the | 
previous one,- Mr. Clinton enquired how long the uncharged costs had been | 
in arrear.—The Purser could not say. He had found it there, and it had been in | 
existence many years before he became aware of it. .No mine in Cornwall had 
its costs charged closer than theirs were now, Replying to Mr. Woo cock, the 
Purser said that whilst the d 





ynoamite included in the present quarter had cost 
122/ per ton, they 10 days since sent out tenders, and .the Cornish Dynamite 
Company had arranged to supply them with 5 tons at 79/. 17s. 6d. perton. This 
was generally held to be very satisfactory. The Purser added that,there must 
be 74 per cent. of glycerine in the dynamite. Should this not prove to be the 


« ase they held themselves open to allow for depreciation. They should have it 
analysed. He believed this was the lowest price yet charged, and observed that 
in that mine the reduction in the price would ‘make a considerable difference 
in the costs, The report of the agents (Oapts. C. F. Bishop, John Penhale, and 
8. ( urtis) having been read, and the accounts and report, and the declaration 
of a dividend of 18s. per share, and the appropriation of the month's costs 
agreed to, the committee were, on the motion of Mr. Woolcock, thanked for 


— r servicers, and the business terminated with the usual complimentary 
otes, ' 


WHEAL PrEvor.—At the meeting on Thursday the accounts 
showed a loss on the 16 weeks’ working of 17437. 17s. 8d., increasing 
the balance against the adventurers to 27691. 19s. 5d. A call of 
12s. 6d, per share was made. The Chairman (Mr. T. Pryor) stated 
that labour costs were charged up to May 3, and their loss this time 


on 8502. less than at the previous meeting. They were aware that the costs had 
wen considerobly reduced. bet they had not felt the full benefit of it yet, 
mn hough they would before the next meeting. Their returns, he hoped, and | 
ee ay + b lieve, would be increased b-fore they met again, and their costs 
to say V1 - i further reduced. The agents reported that th “v did not hesitate 
siderabl ~ =e apecta of the mine daring the last five or six weeks had con- 
nee ik Aer ved, and tigy expected when they had communication on the 
Maric . Jey oe 16 an increase‘in their returns would be the result.—Mr, W. T. 


\ Chairman whether they had any thought f amal tt 
Wael Pale . ’ ev hi any thoughts of amalgamating 
h eo Peev ¢ with Wheal Peevor? Hé should be giad to know, because there w as 

‘port in circulation to the effect that the two mines were to be amalgamated, 
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and his friends thought it would be adviéable to do so.—The Chairman said the 
uestion of einengameting the two mines had been discussed more than once. 

e was of the same opinion in regard to it that hé was two years ago—that it 
would be tothe advantage of both mines if they were eo yeah Wheal 
Peevor sett was not very long, but in West Peevor they had 400. fms. of unex- 
plored ground. If the mines were worked as one they would effect an immense 
poo as far as drawing and stamping were concerned ; one staff would do the 
work instead of two, and there would be other advantages. He should not 
have brought the matter forward himself, because uhey could do nothing at 
that meeting, as it would have to be dealt with at a special meeting. But he 
knew there were some shareholders in West Peevor who held a similar interest 
in Wheal Peevor, and they would look favourably on an a 

Mr. Davey: Will you entertain it P—Tie Chairman: Yes.—Mr. Davey: Then 
I will communicate with my friends who I know are favourable to it.—The 
Chairman said he had a larger interest in Wheal Peevor than in West Peevor, 
and personally he should like to see the mines amalgamated, and he knew 
many sharebolders who were of the same opinion. If the shareholders generally 
at that meeting thought it advisable, he thought for the benefit of outside share- 
holders§ it would be wise to ask some independent agent in whom they had con- 
fidence to come there and go through both mines and see whether he would 
advise the amalgamation or not. 

Mr. F. Michell moved that Capts. Craze and W. Hodge be asked to inspect 
Wheal Peevor and West Peevor, and to report on the advisability or other wise 
of the two concerns being amalgamated.—Mr. W. H. Sara seconded the motion, 
aud it was carried unanimously.—This luded the ti 


New Coox’s Kircnen.—At the meeting on Thursday the accounts 
showed a loss on the 16 weeks’ working of 7197. 9s,6d. This with 
the previous debt gave a balance against the mine of 28101. 16s. 3d. 
A call of 6s. per share was made, In addition to this a bad debt 
had been incurred with tin sales.to Captain James Evans. ‘That 
matter, said the purser, was brought forward last time, and since then he had 
received the final dividend, and the actual debt was 137/. 18s. 34.—Oapt. Josiah 
Thomas said they were losing really about 1502. per.-month. They were going 
forward towards the great cross-course very rapidly in unexplored ground. 
They had 120 fms. more to drive in this direction, They drove the 136 westward 
some distance, but the lode at the level was in the killas, which was not as pro- 
ductive as the granite. The 175 was in the granite, and they were hoping for an 
improvement when they drove west. They, in fact, knew not how soon they 
would meet here with an important improvement. They were in a most ex- 
cellent district—one of the best in the county. He could not see that they 
could do more for the advantage of the shareholders than they were doing. He 
did not think they should spend money in speculating in the killas. The money 
should be spent in exploration in the granite. 


WHEAL BasseT.—At the meeting on Thursday the accounts 
showed a loss on the 28 weeks’ working of 1937/., and a debit ba- 
lance of 3452/. A call of 10s. per share was made. The manager 
reported that although the returns of tin has increased to what they 
expected at their last meeting, yet the price received had been con- 
siderably less,and had made a difference of about 700/. The Ohairman (Mr, 
McKeand) in moving the adoption of the accounts, said that the real loss was 
only about 12'0/.,as they had charged up an extra month’s labour costs—the 
last pay having been included in the accounts presented that day. ‘The loss 
would not have amounted to 1200/, but for the decrease in the price of tin, 


Since the last meeting they had been selling their produce at 5/. a ton less than 
previously, 


West PEEVOR,—At the meeting on Thursday the accounts showed 
a loss on the four months of 14412. 17s. 11d. A call of 10s. per share 
was made, The Chairman (Mr. T. Pryor) stated that at the present 
meeting it was decided to considerably reduce the costs, but the re- 
duction was not felt until two months after, so that they did not 
realise the full benefitvof it thatday. They commenced with 1502, per. month 
for labour costs, but now that covered the merchants’ bills as well. The agents 
(Captains W. T. White and John Angove) in their report stated that in about 
three weeks after their last meeting the points from which they were raising 
the chief portion of their tin somewhat declined in value, and by working at 
their then rate of cost the returns they could make would be of no advantage. 
Consequently, they thought it wise to at once make a general reduction in the 
cost, aud cor.tinue only to work the most important points that would, they 
thought, by being vigorously pushed forward, lead to some good discovery. A 
similar motion as was passed at Wheal Peevor meeting, in regard to the amal- 


gamation of the two mines, having been unanimously carried, the meeting 
terminated. 


Sourn Crorry.—At the meeting on Thursday the accounts 
showed a loss on the 16 weeks of 13661. 17s. 6d., and a debit balance 
of 51347. 17s. 6d. A call of 12s. 6d. per share was made. The re- 
port of the agent stated that the returns of tin were somewhat in- 
creasing, and the loss was not so great as formerly. ‘hey were 
hoping for an improvement in driving further west in the unexplored ground. 
—Oapt. Thomas said soine shareholders had been talking of the advisability of 
sinking below the 205. If the lode was to be explored to a deeper level the best 
way, and the cheapest—as well as the quickést—would be to dring down the 
present engine-shaft, The middle lode and the north lode at the 205 were ex- 
plored by a cross-cut from Bickford’s shaft of 60fms in length. The engine- 
shaft was down to the 160. That shaft was only about 10 fms. off from the 
middle lode, whilst the bottom of Bickford’s was over 60 fms. If they were 
going to sink below the 205 they could bring down the engine-shaft for less 
money and in less time than drive a deeper cross-cut from Bickford’s shaft, 
This was a simple matter of expense. At several accounts that subject had 
been referred to, but the adventurers had thought apparently that the 255 was 
sufficiently deep, and that they should explore westward. 


ENGLISH-AUSTRALIAN GOLD MIninac CompaNy.—An extra- 
ordinary general meeting of shareholders was held at the office 
of the company, Austin Friars,on Thursday (Mr: John Schofield in 
the chair) for the purpose of authorising the directors to dispose of 
the property on such terms as they may think fit. After a short state- 


ment by the Chairman a resolution to this effect was passed unanimously, and 
the proceedings terminated with a vote of thanks to the Chairman. 











EAST WHEAL RosE—ITs PROSPECTIVE VALUE.—Mr. C. BAWDEN, 
St. Day (May 21), writes:—I solicit space to offer a few remarks on 
the present position and future prospects of this important mine. 
The history of leading mines of Cornwall is in their several success- 
ful epochs, notably those of Dolcoath, Tresavean, Clifford Amalga- 
mated, and a host of others. 


being counted by millions, while its present productive state is the grandest 
achievement in the history of deep mining. East Wheal Rose has had two suc- 
cessful periods of working. Up to the time it ceased the pr: fits were great 
(300,000/.), its collapse being through a floor. of unproductive ground coming 
into the bottom, which in the rich mines spoken’ of proved to be the transition 
rock which leads from one deposit to those greater and richer below. The erec- 
tion of sufficiently powerful machinery to cope with the requirements of a 
large ore-producing mine is essential to the achievement of the object here in 


authorities of its inherent value, and this additional powerful steam-engine 
will ensure the development of one of the richest deposits of silver-lead ore 
ever opened in the county of Cornwall, analogous to which the primary depo- 


same level as the present bottom of East Wheal Rose, 











and Finch-lane, has been :—Bombay (Limited), 6444 to 7; Brentford, 4 per cent. 
Dehenture Stock, 103; Brighton and Hove General Original, 35; British Gas 
Light (Limited), 42 to 42\%|; Buenos Ayres New (Limited), 12% to 12%; ditto, 
6 per cent. Debentures, 1898, 1044 to 105 ; Commercial, New Stock, 188; Con- 


tinental Union (Limited) Original, 86% to 86% ; ditto, New 1869 and 1872, 25 to Trinity College. 
| 25%; Gas Light and Coke, A, Ordinary, 209% to 21054; ditto, C, 10 per cent. | 


Pref., 229 to 232; ditto, J, 10 per cent. Pref., 228 to 229; ditto, 4 per cent. De 


VICTORIA GOLD COMPANY. 


An interesting and very encouraging report (London, May 16) 
from Mr. J. A. Skertchley, F.R.G.S., who has just returned from an 
inspection of the mine, has been received by the Chaitman and di- 
rectots, and is subjoined :— 

On April 5 I left Nueva Providencia, and passing through the lands 
of the Union Company, Tumbo Burro and o, reached the 
savannah in about 1#hour. An additional half-hour brought me to 
Purgual, where the company have a good substantial dwelling-house 
for the superintendent’s use, situated in the midst of a fine oped 
country, the surface rights of which have been acquired: by the ape cy Ans 
supply pasturage for the mules and oxen employed by. it. There is 

another dwelliug-house, part of which is used ag.astore, and a garden has been 
laid out to furnish a supply of vegetables for the’ n staff. From Pur 

gaula fine view of the range of mountains runaing-gouth from the Yumart 
towards the savannah is obtained. Tigre Hill, Tumbo Burro, and Cartago lying 
to the north-west, with Chile conspicuously overtopping the subsidiary ranges, 
and further south the two hills of the Victoria concession which form the southern 
spur of this part of the system, Victoria thus lying, as it does, on the — of 
hills whose bases are washed by the savannah, over which the Trade Winde 
blow with more or less persistency all the year round, it may be at once con- 
cluded that the health of the employees will riot be undermined by the perniei- 
ous effects of malaria, which in so many cages is so great a drawback to the prov 
secution of mining enterprises in the tropics. 

Purgual is about, half-an-hour’s ride from Victoria, the distance bein 

d over savannahbs, and the remainder through.the forest. A broad roa 
as been cut through the lands of the Guayana Company to Victoria, thus not 
only permitting machinery to be brought on to the spot, but also allowing the 
refreshing breezes of the savannah to penetrate into the hea the concession. 
The road I passed over is the shortest, but impracticable for the passage of ma- 
chinery. All the stores and machinery on the property have been brought 
over the savannah by the old'Tumerama road, A new road, however, direct 
from Guacipati is being rapidly con , and this, besides considerably 
shortening the distance, and thus lessening the cost of freight, will, by passing 
along the base of the mountains be one of the best roads in the country. 

The Victoria property may be briefly desribed as going across two quebradas, 
which cut deeply into the sides of the mountains: Phere is siderable catch- 
ment basin, and more rain falls on the hilis than.on the nnahs, At the 
time of my visit but little water was running visibly down #ae'ereek, but there 
is always an underground flow through the sands of the creek bed. The que- 
brada falls many hundred feet in its course through the concession, forming ® 
series of cascades with numerous deep water holes, forming natural tanks ior 
the storage of water. A shaft sunk in any part of the bed will supply a large 
quantity of water. In the course of the stream many outcropsof quartz veirt 
and buttresses of the country rock form most excellent foundations for the erec- 
tion of dams across the stream. By this method of sto g. back the water 
the rapid discharge of the great quantity falling upon the property would be 
prevented, and made availing for milling purposes: In the rainy season also 
when the amount running down the ~r. § is enormous its gravity might be 
used as an auxiliary power for crushing, and also.for driving @aw mills, &c. In 
addition, were settling pits constructed on proper system by which the water 
could be used over and over again in the mills, but little fear of any deficiency 
of the supply of water need be entertained even if 100 head of stamps were 
erected. 

The country rock forming the basis of the Victoria concession is bluestone 
and felstone (piedraziel). Overlying this is a considerable overburden, in sume 
cases even 200 ft. thick, of gravelly cascajo. In some places the felstone crops 
out on the surface, and out on the creeks it is deeply scored out by pluvial action, 
revealing gigantic buttresses of rock standing out on either side, with here and 
there a vein of quartz crossing the stream, There is everywhere abundant 
evidence of this part of the country having been subject to considerable pluvial 
energy, and the force seems to have been concentrated locally in or near tho 
Victoria property. The quartz lodes of this and the neighbouring lands have 
been worn down, and their fragments scattered broadcast over the resulting 
detritus. The lighter parts have been borne faraway, but the heavier particles 
still lie more or less adjacent to the veins whence they derived their origin. In 
fact, Victoria may be said to forma very strong link in the chain of rich mining 
lands leading on southwards to the true gold regions of the central mountain 
range of Guayana, where I have every reason to believe the real El Dorado will 
be found. The further south we gothe richer do the auriferons deposits become, 
and at Victoria we have arrived at one of the southernmost localities hitherto 
discovered, or that part of the northern shores of the golden sea as yet known 
to us. 

There are thousands of tons of quartz all full of gold lying scattered through 
this district, almost, we may say, at the surface. Indeed, 100,000 tons of quartz, 
which will surely mill out some 2 to 3 ozs, of gold per ton, can be literally 
picked out of the hill sides and tumbied into the trucks whi¢h will carry it to 
the mill. A gallery has been driven into the side of the hill to intersect one of 
the lodes, and a self-acting tramway could easily be constructed along the creek 
side by which the quartz from this and the two other fine lodes crossing the 
creek, together with the float quartz above alluded to, could be run into the 
mill. Some of the quartz in the veins is white and sugary in its character, 
with streaks of darker mineral running through it. Other quartz is of a dark 
blue colour, in some cases almost black. The gold is disseminated throughout 
the quartz, and minute particles in many, if not in most cases, scarcely visible, 
except to a practical eye, until wetted. I have notseen any large masses of gold 
in the quartz, but I have seen specimens wherein the gold was scattered broad- 
east, like dust, all through the stone. This form of occurrence will preven! any 
great loss by theft as is too often the case where the gold occurs in specimen 
form. Many tons of this rock could be picked out which would mill out 100 ozs. 
tothe ton. I was greatly astonished at the richuess of some specimens I picked 
up at random off the heap. 

In short, at Victoria you have undoubtedly one of the very richest gold mines 
in the world. No time should be lost in erecting a large plant as the quantity 
of rich ore which can be got at by quarrying, and no below water level workings 
will be necessary for many years to come, even with a 50-stanp mill running 
day and night. Having thus so rch a supply of free —s quartz to rely 
upon, under judicious manag t and with adequate capita! to erect works 
upon a scale of magnitude, commensurate with the mineral wealth of the p ace, 
I see no reason why Victoria should not attain pre-eminence as a dividend-pay- 
ing mine. Thereisno mine iu the country at present opened up possessing 
such elements of success. The returts for the first milling of the pneumatic 
stamps cannot but he satisfactory. Mr. Lambert, when I left, expected to get 
them in operation within a few days. There is an excellent site for the erec- 
tion of a very extensive mill plant with unlimited damping ground. Timber of 
the finest kinds for every purpose grows abundantly all over the concession, 








Suffice it to say the former can boast | : ms 
of three within the past century, the sum total of profits therefrom | Victoria will shortly take rank as. one of the finest mining properties in the 


view—sinking through the transition rock and into the primary lead deposit of | out, capital did not at once 
this extensive property—the expense attending the erection of the largest | of the richest mines of the present century. 
steam pumping-engine ever erected on a mine in Great Britain—100-in diameter | 
cylinder—being ajguarantee of the opinion held by practically scientific mining | 


Gas Suares.—The principal business in these shares, according | at Trinity College, Cambridge. ned t 
to this evening's report of Messrs. W. L. Weep and Co., of the Stock Exchange | scholarship in mathematics at the University of London, and ob- 


and is of the richest growth in the neighbourhood by reason of the elevation of 
the ground. te 

I met your colleague, Mr. R. Larchin, on his way up to the mine, and feel 
assured that he, like myself, ‘will be most agreeably surprised at the richness 
of the ores and their accessibility, and he will certainly confirm my opinion that 


world, and I see no reason why, provided capital is forthcoming for the erec- 
tion of a suitable mill, a large dividend should not be paid within twelve months. 

The expenses of working Victoria will be considerably less than those of any 
mine in the vicinity; as the cost of winning the ore is reduced to a minimum, 
and all expensive pumping wil] be unnecessary for many years. Your future 
depends entirely upon the management. Your mine is undoubtedly fabulously 
rich, and when it becomes better known and has been visited by competent per- 
sons, the wonder will be why it lay so long unworked, and why, once opened 
ow in to develope what will undoubtedly prove one 








MASON SCIENCE COLLEGE.—The Professorship of Mathematics 
was on Monday conferred by the Council on Dr. Heath, Fifteen 


: ar ™ 
sits of mineral from which the shareholders in Dolcoath have been for many candidates presented themselves from various universitiesand schools, 
years, and are now, in receipt of such large dividends, was met with at about the | comprising numerous 


fellows of colleges, high wranglers, and dis- 
tinguished investigators in mathematical science. Dr. Heath was 
educated at Clifton College, and obtained a foundation scholarship 
He gained twice the first place and 


|tained its degree of doctor of science with great distinction. He 
| was second wrangler and bracketed second Smith s prizeman at Cam- 
| bridge in 1881, and was elected the year following to a fellowship at 


Prof. Cayley testifies that he is “ well qualified for 
a mathematical professorship.” Among several other senior wrang- 


benture Stock, 106% ; ditto, 6 per cent. Debenture Stock, 158 to 159% ; Imperial | lers offering testimonies to Dr. Heath’s acquirements, Dr. Routh 


Continental, 197 to 200; Monte Video (Limited), 17% 


to 17%; Rio de Janeiro 
(Limited), 2 


% to 25% ; South Metropolitan, B, 222% to 223, The London com- 


| panies show only a slight improvement.. Other companies, especially foreign, 
| firm, and enquired for. - 


‘INSURANCE SHARES have, according to this evening’s report of 


Messrs. W. L. Wrens and Oo., of the Stock Exchange and Finch-lane,| for such a post as 


heen -dealt in as fo'lows:—A'liance, British and Fareign, 3734 to 3754; ditto, 
Marine (TAmited), 20% to 21%; Atlas, 15% to 16; City of London Fire (Limited), 
%e to 146; Commercial Union, 17% to 18%; Employers’ Liability Assurance 
Oompany (Limited), 11%. ; Fire Insurance Association (Limited), 154 to 113% ; 
Imperial Fire, 139 to 140; London, 50: Marine (Limited), 27%; North British 
and Mercantile, 27; Northerns, 4254; Phoenix, 202% to 203%; Railway Passen- 
gers, 71}4¢ to 7%; Universal Marine (Limited), 6". Insurances: City Fire 
firm, on announcement of dividend. Phonix Fire show an improvement of 5. 

TRaAMWAyYs.—The closing prices of this evening, as quoted by Mr. 
Ww. Arnort, of Tokenhouse-yard, are given in tabular form in the last page of 
the Journal. _— 

RAILWAY AND GENERAL MARKETS.—Referring to the course of 


| 
| 
| 
| 
| 


| 


business doneto-day during official hours (11 to3} Mr, Ferdinand R. Kirk Birchin- | 


lane, writes:—Opening: In the uncertain state of the market at New York 
jobbers hardly know what to do, the public solving the difficulty by doing no 
thing. The changes are very meagre, and unimportant. Some buying of 
Atlantic Seconds, now 8%, is_repogted; the Firsts remain at 37° There isa 
further fall in Philadelphia and Reading shares. Egyptian Unified, 63% to 
63%. Home railwavs lack business, in spite of the fine weather. Ecton, 1% to 
1%; Eberhardt, 4s. to 63.; Tharsis, 644.—Closing: The little business done to- 


| day in American stocks lecves them practically unchanged from the opening. 


The settlement commences on Tuesday. Inthe mining market copper shares 
have been adversely aff. cted by a decline in the standards. For the decline of 
1% in Mason and Barry there is also a special cause. Holders of-Devon Consols, 
Bratsberg, Wheal Orebor, and Copiapo continue to offer shares. Old Shepherds, 
13¢, 9d, to 15s.; Organos, 1% to 134; Mounts Bay, 4s. to 5s.; East Wheal Rose, 
54 to %; Home Mines Trust, 13s. to 15s.; Orita, 15s. 6d. to 17s. 64.; Denver, 
23. to 3s.; Mellanear, i's to 13g; Almada, & to 34; La Plata, Ss. 6.1. to 6s. 6d. 
Chontales continue in demand, sellers now asking 5s. 6d.; Sierra Buttes, 233 to 
23s.; Pinmas Fu.eka, 19s. to 21s. ; Bratsberg, 12. 13s. 34, to 17. 138.91. ; Tictoria, 
13s. to 15s.; Prince of Wales, 62. to 


states that he has “ great confidence in recommending him to the 
electors to the professorship in the Mason Science College, Birming- 
ham.” Dr. Hopkinson says :—‘“ So far as an examination can prove 
competency, no more competent man than Mr. Heath could be found 
the professorship of mathematics in the Mason 
Science College.” The election was unanimous. 





From Mr. Joun B. ReyNotps:—tThe state of the markets gene- 
rally has this week been unsatisfactory. The various stratagems 
that have been resorted to to force down prices tend to encourage 
speculators for the rise, and in our judgment it will be well for in- 
dividuals if they confine themselves for the present to purchases for 
investment. A speculative buyer is invariably at the mercy of unscrupulous 


men. The pulic will continue to be very shy of American securities until such 
securities fluctuate much less than they do at present. The tin market has ex- 
hibited a little easier tone, in consequence, it is supposed, of the disturbance in 


financial circles at New York. Be this as it may, it is anticipated that those 
who take asayguine view of the metal markglehave good reason on their side. 


| Several important mine mectings have béen held this week, and everybody 


i 


wishes wel? to Wliéal and’ West Peevor, especially if they can be successfully 
amalgamated. East Pool holds on its way admirvbly, and the like may be said 
of Dolcoath. The shareholders, however, in all these concerns are very loud in 
their wishes for a better price for their produce. 

The Polberro meeting was rather largely attended, and was very enthusiastic 
and successful, as well it might be, seeing its financial position and the splendid 
reputation the property enjoys. That its reputation is so good is fortunate fo 
more reasonsthan one. It is asserted in the neighbourho..1, and believed, thw 


in, course of time it will be one of the leading minesin England. West Kitty 
speaks for itself, and little can be added to that which is already known. It« 
neighbour, New Kitty, is looking very promising indeed at Thomas'sfehaft, and 
by all well-wishers of mining in St. Agnes this should be a matter for congrate. - 
lation, As to Trevaunance, more will be heard very shortly, for which the publie, 


if we mistake not, sill be f 
no call is expe-ted, 


yand unprepared. At the coming meeting, in Juls, 
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Registration of New Companies. 


-_- oo 
The following joint-stock companies have been duly registered:— 


Tue BARKING BRICK CoMPANY (Limited).—Capital 20,000, in 
shares of 1/1. To acquire a lease of certain lands, not exceeding 
50 acres, for the purpose of quarrying and carrying on the manufac- 
ture of bricks, tiles, drain-pipes, &c. The subscribers (who take one 
share each) are—W. T. Waldy, Howden-court ; C. Walton, 63, Queen 
Victoria-street ; J. G. Fanshawe, 2, Halkin-street ; M. W. B. Ffolkes, 
11, Delahay-street ; J. M. Brett, 19, Albert Mansions ; A. F. Cornish, 
13, Sheffield-terrace ; A. O. W. Simmonds, South Norwood. 

THE CANNON HOLLOW-WARE Company (Limited), — Capital 
50,0002., in shares of 101. -~ mp and continuing a business 
established at Deepfields, Sedgley, county of Stafford. The sub- 
seribers (who take one share each) are—A. Sheldon, Sedgley; C. 
Barnett, Sedgley ; M. Seldon, Sedgley; E. 8. Barnett, Sedgley; R. 
Clayton, Sedgley ; W. H. Hawthorne, Sedgley; J. Creswell, Sedgley. 

PaMPA EsTANCIA COMPANY (Limited).—Capital 50,000/., in shares 
of 6007. Carrying on in the Argentine Republic, or elsewhere in 
South America, stock and sheep farms, and any other business relat- 
ing thereto. The subscribers are—J. E. Knollys, Taunton, 5; E. 
Lidden, Taunton, 5; J. Morris, 6, Old Jewry, 7; R. BR. V. A. Reed, 
Milverton, 5; T. H. R. Winwood, Wellington, 5; J. M. Reid, 66, 
Old Broad-street, 5; W. Wilson, jun., East Shean, 5. 

THE GOLD OREs REDUCTION CORPORATION (Limited).—Capital 
240,000/., in shares of 17. To purchase, manufacture, and deal in 
machines, apparatus or appliances, instruments or tools for obtain- 
ing, working, crushing, smelting, and the reduction or amalgamation 
of ores, pyrites, minerals, &c. The subscribers (who take one share 
each) are—F. Walker, Congleton ; A. Rovell, Temple; E. Carlton, 7, 
Powis Gard And. Dinividdie, 1, Gloucester Crescent; C. E. Bengon, 
43, Chetwynd- ; JE. Pritchard, 21, Florence-road; C. H. McEwen, 
97, Cannon-street. 

THE HUNGARIAN GOLD AND SILVER MINES SYNDICATE (Li- 
mited).-—Capital 12,000/., in shares of 107. To purchase various 
mining concessions relating to the kingdom of Hungary, with power 
to let, sell, mortgage, or otherwise dispose of same, and to carry on 
the operations of a gold and silver mining company in all branches; 
also the business of smelters, crushers, and reducers of ares and 
other mineral substances. The subscribers are—G. R. Hugon, 
8, Union-court, commission merchant, 5; 8S. Chapman, 10, Pancras- 
lane, solicitor, 4; H. A. Whitaker, 80, Bishopsgate-street, merchant, 
5; A. Durana, 65, City-road, accountant, 1; J. F. C. Silver, Dept- 
ford, provision merchant, 5; T. D. Spurgin, 315, City-road, licensed 
victualler, 5; A. Jenkins, 8, Union-court, commission merchant. No 

rson who is not a shareholder shall be qualified for the office of 
director ; remuneration, for personal attendance at each board meet- 
ing shall be one guinea, only payable out of net profits. 

WERN SLATE QUARRIES Company (Limited).—Capital 100,0002., 
in shares of 1/. The usual business of a slate quarrying company in 
all branches, The subscribers (who take one share each) are—C. H. 
Salter, Lower Charlton ; T. H. Potter, 41, Threadneedle-street; A. 
W. Mantle, 61,Cheapside ; H, Fax, Hornsey ; F. Thornton, Greenwich; 
L. Southall, Dalston: W Wright, 57, Stockwell Park-road. 

THE West DRAYTON MINERAL AND CHEMICAL COMPANY (Li- 
mited).—Capital 10,000/.,in shares of 1/. The business of colour 
makers and dealers, chemical manufacturers, kc. The subscribers 
(who take one share each) are—C. A. Craig, 3, Brabant-court: C. 
Mager, 3, Brabant-court; C. R. Boult, 384, King William-street ; J. 
Y. Henderson, 14, Little Tower-street; W. G. Taylor, 14, Little 
Tower-street ; A. H. Kersey, 21, Finsbury Pavement: F. W Atkin- 
son, 138, Leadenhall-street. 

THE BRITISH INVENTORS’ AND PATENTEES’ ASSOCIATION (Li- 
mited).—Capital 10,0007., in shares of 1/. To buy, sell, and deal in 
all kinds of patents and inventions. The subscribers (who take one 
share each) are—H. Fleming, Liverpool; J. Robinson, Liverpool ; 
J. Harrison, Liverpool ; E, G. Wasfeld, Liverpool; G. H. Sharpe, 
Liverpool; E. T Gee, Liverpool; T. Harrold, Liverpool; G. L. 
Mason, Liverpool. 

THE LOWEsToFT STEAM CARRYING AND FISHING COMPANY 
(Limited). - Capital 20,000/7., in shares of 5/. The fish carrying 
and fishing trades, the ownership of steam and sailing vessels. The 
subscribers (who take one share each) are—H. Shepherd, Lowe- 
stoft ; W. Stock, Lowestoft; A. Adams, Lowestoft; J. W. Harries, 
Lowestoft ; A. Deller, Lowestoft; T.W. Barnett, Lowestoft; S. 
Davis, Lowestoft ; S. White, Lowestoft; W. H. Gearing, Lowestoft ; 
W. J. Wilton, Lowestoft; A. Wilkinson, Lowestoft. 

THe LynN SEED CRUSHING ComMPANY (Limited).—Capital 
50,000/., in shares of 107, To purchase, take over, and carry on 
a business established at King’s Lynn, county of Norfolk. The sub- 


scribers (who take 10 shares each) are—H. Beck, Harpley; B. C. | 


Perowne, Great Snoring; H. Overman, Swaffham; C. Cronschey, 


Thetford ; J. Bowker, King’s Lynn; W. Looker, King’s Lynn ; W. R. 
| 


Pridgeon, King’s Lynn. 


THE NATIONAL AGRICULTURAL HALL Company (Limited).—_|, 


Capital 200,000/., in shares of 107. To acquire land and erect and 
maintain a hall for exhibitions, shows, &c., tennis courts, billiard 
rooms, &c. The subscribers (who take 25 shares each) are—The Earl 
of Latham, 41, Portland-place; Sir John Humphreys, 13, Stratford- 
lace; General D. J. Baillie, 50, Queen’s-gate; W. W. B. Beach, 
ley hall; W. L. Cole, 5, Stamford-road ; W. A. Bevan, Hay 
Castle; J. L. Lawrence, Dunsley Hall; H. Waterlow, Brondesbury. 

THE MANCHESTER INVESTMENT AND ADVANCE Company (Li- 
mited).—Capital 5000/., in shares of 11. The usual business of an 
investment, mortgage, loan, and financial company. The subscribers 
(who take one share each) are—W. H. Mason, Manchester; J. 
Pickering, Manchester; G. Reekie, Manchester; W. H. Kay, Man- 
chester ; C. H. Holt, Manchester; C. R. Guttall, Manchester; W. C. 
Wrigby, Manchester. 

THE LLoNG CANNEL ComMPANyY (Limited).—Capital 10,0007, in 
shares of 10, The business of colliery proprietors, and masters, and 
coal miners; and for that purpose to acquire, take over, and fully 
develope the Llong Cannel Works, situated in the County of Flint. 
The subscribers (who take one share each) are—A. Cross, Walton-on- 
the-Hill; H. Owen, Prescot; G. M. Bushby, Bainhill; J. Cross, 
pt ond W.H. M. Draper, Liverpool; W. Fidler, Liverpool; M. 
G. Johnson, Ruinhill. 

THE Ness Exp Brick AND TILE Company (Limited).—Capital 
5000/., in shares of 51. To acquire by purchase a freehold situated 
at Barton-upon-Humber, together with the farmhouse, buildings, 
machinery, plant, &c., lately belonging to the London Architectaral 
Brick and Tile Company (Limited), for the purpose of general carrying 
on in all branches the business of brick and tile manufacturers, &c. 
The subscribers (who take one share each) are—T. Cooper, Rother- 
ham ; J. T. Dobb, Sheffield ; T. Irwin, Peterborough; T. Dobb, shef- 
field; C. S. Parkin, Burton-on-Humber; W. Wing, Sheffield; W. 
Mellows, Peterborough. 








LARGE PUMPING MACHINERY. — Messrs, Hayward Tyler and 
Co,, who five years ago erected the extensive sewerage pumping ma- 
chinery of the Twickenham Local Board for raising 1,500,000 gallons 
daily to a height of 60 ft. (or 100 ft. if required), have now con- 
tracted to supply and erect another large steam-pumping engine in 
the same works to meet the increased demand of the district. The 
pumping machinery already at work has, we believe, performed its 
functions since its first starting without a single hitch in spite of ex- 
ceptional demands upon its capacity during wet seasons. Interesting 
drawings of this machinery are exhibited at the International Health 
Exhibition. 





POLBERRO (St. Agnes).—At the meeting on Wednesday (Mr. John 
I. Reynolds in the chair) there was a good attendance of pro- 
per and the statement of accounts showed a cash balance at the 

nk of 4391, 13s. 3d., and the financial position was in all other re- 
Sanguine opinions were expressed by 


spects equally satisfactory. 
st as to the value 


those present, and no doubt at all appeared to ex 
ofthe mine. The manager's rej ort and an account of the proces 


ings will be found in another column, 


PROVINCIAL STOCK AND SHARE MARKETS, 


Cornish Ming SHARE MarKE?.—Mr. 8. J. Davey, mine share- 
dealer, Redruth (May 22), writes :—Our market was firmer in the 
beginning of the wéek than later on, but business has been slow 
throughout. Prices have not changed very much. At East Pool 
meeting on Monday an 18s. dividend was declared. To-day at Wheal 
Basset a call of 10s. was made, at South Crofty 12s. 6d., and at New Cook’s Kit- 
Smelters reduced tin “standards 2s. yesterday. Subjoined are the 


Stost -y’ tati Carn Brea, 3% to 4; Cook’s Kitchen, 13 to 15; Doleoath 
osing quotations : -- rea, ; 8 en, 1 , 
$6 to TY + Bast Pool, 40 to 41; Killifreth, 129. 6d. to 15s, ; New Oook’s Kitchen, 


1% to 1%; New Kitty, 1% to 13%; North Busy, ls. to 3s.; Polberro, 1% 
1%; South Condurrow, 9% to 10; South Orofty, 344 to 4; South Frances, 
9% to 10; Tincroft, 4 to 4% ; Trevaunance, 2 to 244; West Basset, 44 to 4%; 
West Frances, 13 to 14; West Kitty, 12% to 13; West Polbreen, % to KH; 
West Poldice, % to 54; West Seton, 44 to 5; Wheal Agar, 17% to 17%; 
Wheal Basset, 3 to 344; Wheal Grenville, 634 to 6% ; Wheal Kitty, 4% to %; 
Wheal Peevor, 4% to 1; Wheal Uny, % to ¥%. 

— Messrs. ABBorr and WICKETT, stock and share brokers, Redruth (May 22) 
write :—The market has been quiet during the past week, and since a reduction 
of 21. in the tin standards was d prices generally have receded. West 
Frances advanced to 15, but closed 13}4. Closing quotations herewith :—Cam- 
borne Vean, % to % ; Carn Brea, 3% to 3%; Cook’s Kitchen, 13% to 14; Dol- 
coath, 76% to 76%; East Pool, 40% to 41; Killifreth, 5 to %; New Oook’s 
Kitchen, 1% to 2; New Kitty, 1% to 2; North Busy, 2s. 6d. to 5s. ; Polberro, 
1% to1%; South Condurrow, 9% to9% ; South Kitty, % to 4 ; South Orofty, 
4 to 4%; South Wheal Frances, 9% to 10; Tincroft, 4% to 45%; West Bas- 
set, 4% to 444; West Kitty, 125¢ to 12%; West Poldice, 4% to $¢; West Frances, 
13% to14; West Seton, 4% to5; Wheal A 17% to 17%; Wheal Basset, 3 
to 3%; Wheal Grenville, 6% to 6 ; Wheal Kitty (St. Agnes), 4 to $4; Wheal 


Peevor, 4% to \%. 

— Mr: M. W. Bawpen, Liske@rd (May 21), writes:—The mining market 
is dull and inactive; the unexpected reduction in the tin standard and] the 
financial crisis in America has had a depreciatory effect on most stock. At New 
West Caradon and West Caradon Mine — held on Tuesday at call of ls. 
per 1200th share was made in the former, and 1s. 6d, in the latter. Subjoined 
are the closing quotations:—Bedford United, 134 to 1%; Oarn Brea, 3% to 
2%; Oook’s Kitchen, 13% to 14; Dolcoath, 754% te 76; Devon Consols, 3 
to 3%; East Caradon, to %; East Pool, 39 to 39%, x.d.; Glasgow Caradon, 
% to %; Gunnislake (Clitters), $¢to % ; Hingston Down, 2s. 6d. to 5s. ; Killi- 
freth, 4% to 54; Marke Valley, % to 4; Old Gunnislake, % to 4%; Phenix 
United, 2% to 3; Prince of Wales, % to 34; South Oaradon (Limited), fully- 

id, 44 to %; South Oondurrow, 9% to 10; St. Just United, 4% to 5; Sonth 

rofty, 4 to 4% ; South Devon United, % to 3 ; South Frances, 10 to 10%; 
| Tincroft, 4% to 5; West Basset, 4% to 414; West Caradon, 23. 6d. to 5s, c.p. ; 

West Frances, 14% to 14%; West Kitty, 12% to 12%; West Orebor, 1s. to 

ls. 6d.; West Phoenix, 4% to 3%; Wheal Agar, 17 to 17% ; Wheal Basset, 4 to 
14%; Wheal Crebor, 134 to 144; Wheal Grenville, 6% to 64; Wheal Kitty, 4 
| to %; Wheal Jane, % to %; Wheal Uny, 1% to 1%, c.p. 
| — Mr, Joun CARTER, mine sharedealer, Camborne (May 22), writes:—The 
| share market has been less active this week, and most shares have declined owin, 
| to the reduction of 2s. in the tin standards on Wednesday May 21. At Whea 
| Basset meeting a call of 10s. per share was made to-day,and at South Crofty a 
| call of 12s. 6d. per share, and at New Cook’s Kitchen meeting acal! of 6s. ner share 
| was made. Subjoined are the closing quotations:—Carn Brea, 34 to 3%; 
| Cook’s Kitchen, 12% to 13%; Dolcoath, 75 to 75%; East Pool,40% to 40%; 
| Killifreth, 12s. 6d. to 15s. ; New Cook’s Kitchen, 1% to 1%; New Kitty, 1% 
to 1%; South Condurrow, 9% to 9%; South Crofty, 3% to4; South Frances, 
19% to 10; Tincroft, 4% to 4% ; West Basset, 4 to4'4; West Frances, 13 to 

14%; West Kitty, 12% to 12%; West Poldice, % to 4%; West Seton, 4% to 4%; 
| Wheal Agar, 17% to 173{; Wheal Basset, 3 to 344; Wheal Grenville, 6% to 6%; 


Wheal Kitty, % to 4%; Wheal Peevor, % to 44; Wheal Uny, % to %. 











MANCHESTER.—Messrs. JosePH R. and W. P. BAINES, share- 
brokers, Queen’s Chambers, Market-street (May 22), write :—Busi- 
| ness keeps slow, the only department where anything like activity 
is displayed being Americans, and here the fluctuations give rise to 
a good deal of speculation, with not a little buying for laying by at 
the low quotations. What changes there are to record in the home railway in- 
vestments are mainly traceable to the fine weather giving prospects of 
| better earnings, and as this has been about the only influence felt, the 
changes in values, though somewhat irregular, are better for the 
most part. Foreign stocks are generally easier, only Mexican Three 
per Cents making any advance. Egyptians of all issues are distinctly lower, as 
also in a less degree are Argentines, Italians, Peruvian, Russian, Spanish, 
and Turkish General Debt. Oolonial Government stocks where altered show 
decline from prices to which they had attained in the rush upward in this 
class of security. Mexican rails are lower, though as the traffic return—8000/. 
decrease—is better than expected, they are above the worst; and if any ten- 
dency is apparent it seems to point to further advance. Miscellaneous quiet 
and without feature. 

Banks remarkably quiet, and the only actual alteration in price is a rise of % 
in National Provincial New.——InsuRANCE.—Some little business passing. 
| Number of quotations altered, and all adverse, though in no case severe. 
| Coa, Iron, &C., AND Min1inc.—Business very meagre.—Higher: Patent Nut 
| and Bolt, 1%; Liynvi and Tondu Preference, 1 to 14% on dividend declaration ; 

Llynvi Ordinary, %; John Browns, % to %; and Great Laxey Lead, % : Lower 

Pelsall Coal, 1; West Oumberland, %; Rio Tinto, 4%; and several others 
| fractionally.——Corron Sprinnine, &c., shares are tolerably steady, with about 
an average amount of business passing. ——TELEGRAPHS irregular, Anglos and 
Directs better. Globe Ordinary and Western and Brazils easier.——T £LEPHONES. 
—Little doing, Lancashire and Cheshires trifle better.——MISCELLANEOUS are 
quiet, and beyond a fall of 2to 3% in Union Plate Glass, and a rise of 1 in Gas 
Light and Coke A Ordinary, there is nothing worth remark. 
RAILWAYS.—Money continues easy, yet the demand for stocks has been of the 
| most meagre description. Movements in values are somewhat irregular, and 
governed largely by the weather. Brighton and South-Eastern, A, Great 
Yhathams quote advances,and most other changes are favourable. 
| North British exceptionally flat. The traffic return on the Grand Trunk of 
| Canada is a total decrease of 8146/. The scarcity of the stock and anticipations 

of more scarcity at next aceount has improved prices, Second Preferences mark- 
| ing most decidedly. Americans have had large attention, and heavily dealt 
in, and exhibit numerous and violent finctuations. Low-priced stocks, with all 
to gain and next to nothing to lose, seem a first-rate locking up investment at 


the low prices now current. — 
SCOTCH MINING AND INDUSTRIAL COMPANIES 


SHARE MARKETS. 


| Srim_ina.—Mr. J.Grant MAcLEAN, stockbroker and ironbroker 
(May 22), writes:—During the past week the market has been inac- 


| tive, and there is no particular feature to notice. 
In shares of coal, iron, and steel companies prices are steady. Ebbw Vales, 
92s. 6d, to 97s.§6d. ; Llynvi and Tondu Preference, 60s. to 70s. ; Marbella, 39s. 6d. 
| to 40s. 
In shares of copper concerns prices are generally easier, owing to the dulness 
in the market for that metal. Tharsis warrants have been sold at 6/. 7s., and 
| the registered shares have declined from 6/. 6s. to 62, 3s. Cesena Sulphur shares 
offered. Arizonas improved from 12s. 3d. to 16s. 64., and are now about 14s. 3d. 
Belt, 35s. to 45s,: Mason and Barry have declined from 12/. 6s, 3d. to 10% ; Sen- 
tein, 23. 6d. to 3s. 9d. ; and Yorke Peninsula Pref., 5s. to 7s. 
In shares of home mines there is still little business doing, owing to the low 
prices of metals, At North Busy they are daily expecting to cut the copper 





| Easterns and 





Mining Correspondence. 


—_—_>——- 
BRITISH MINES. 


BEDFORD UNITED.—H. Trezise, May 20: On the north lode the men are 
fixing tramroad on the 138 east preparatory to driving the end. The tribute 


pitches on the north and south lode are looking very well. In the Bridge lode 
on the 75 east and west the drivages are by the side of the lode, from whivh 
water is running freely. There is no change in the character of the ground. In 


the 62 west the lode is looking very promising. I am very much pleased with 

the appearance of the lode and the ter of the ground, 1n the 62 east the 

— , cy bs by, thesideof the lode, The several stopes throughout the mine main- 
n their value, 


OARN OAMBORNE.—May 22: In the 105 cross-cut south we have advanced 
3 fms. from the lode, and have about 34% fms. more to drive to reach the posi- 
tion, where, judging by the dip from the 85 to the 95, we may strike the lode 
which was so poodeative of both tin and copper at points above, In the 105 east 
the lode is still split into small ts or branches. 
CASHWELL LEAD.—John Peart, May 17: The drift in copper hazle west 
end is a little harder at present, a nice vein 24% ft. wide of fluor-spar, and well 
mixed with ore is worth 1% ton of lead ore per fathom. The vein in heading 
next to the drift forehead in the above stratum is only 2 ft, wide, and in places 
less near the top of the sill, and is getting much poorer, so that it will not pay 
working any higher, and next week will about plete this headi In the 
other heading we are taking off the side down to drift sole, and it is yielding 
some very good ore. The drift in copper hazle going east is still hard, and so 
far not much vein init. We are making very progess with dressing the ore, 
We sold ymeten to the executors of Joseph —— 80 tons of lead ore. 
CWM DWYFOR AND BRYNARIAN (Brynarian Mine).—J. Davies, May 22: 
The lode is of excellent character, and I expect every day now to cut into good 
lead. The end is very wet and looks very favourable, 
D'ERESBY MOUNTAIN.—J. Roberts, W. Sandoe, May 21: At the No. 4, 
after the shaft had been communicated with the old rise from that level, we had 
to enlarge the latter, so as to have sufficient room for the working of the kibbles. 
This during the past month has been done, and the shaft made quite complete 
to the No. 5, with the exception of the dividing and casing. Between the 
No. 4 and No. 5 there is a pare of men engaged in stoping down a piece of lead 
ground on the south end of the shaft previous to driving through what appears 
to be a good section of lead ground; the lode at present is worth from 10 to 
12 ewts, of lead per fathom, and as it isin whole ground a very pretty looking 
lode here, as well as 20 fms. further south, we are quite justified in expecting an 
improvement directly. From the north end of the shaft below No. 4 the point 
we commenced sinking the shaft to meet the rise there is a levei driven ovt and 
communicated with the large old workings, and there is now standing between 
the new shaft and them from 4 to 5 fms. of whole ground se down to about 





4 fms. below the No. 5, or the point from where we commenced rising against 
the shaft, which may be looked upon as a = piece of stoping yeuntana can 
be stoped down without interfering with the working of the shaft, In the roof 


above No, 6 at the bottom of the rise which communicated with the shaft we are 
stoping both north and south, and opening the lode wider towards the hanging 
than had beer done in the rise, and as weanticipated the lead is extending in that 
direction. The lode in each of these stopes is worth about 1 ton of lead per fm, 

DEVON FRIENDSHIP.—F, R. W. Daw, May 22: No change of importance 
has taken place at the 42 fm. level. east of Bennett's shaft, since we reported 
to you last week. The end is worth about 8. per fathom. The stopes in the 
back of this level west of shaft are worth 7/. per fathom. Bright's stope, in the 
back of the 30 fm. level west, is worth 9/. per fathom. Densen’s stope. in the 
back of this level, is worth 82. perfathom. Fioyd’s stope, in the back of the 
12 fm. level, has improved for copper ore, now worth 7/. per fathom, Rickard’s 
stope in bottom of adit level, east of Bennett’s shaft, is worth 7/, 10s. per 
fathom. The branch of ead ore cut west of Kent’s shaft bas very much im- 
proved in appearance and value; at present it is worth full 5, per fathom. We 
shall have 5v tons of arsenic, 20 tons of copper ore, and 1% ton of tin ready for 
poe ay the end of this month. All the machinery on the mine is working 
well, 

— Telegram, May 23: Kent’s lode much improved ; to-day the prospects are 
good for opening up good copper mine west of Kent's shafts. 

DRAKEWALLS UNITED.—Moses Bawden, May 22: Saturday next being 
our setting day a detailed report will be forwarded to you next week, There is 
no change in any of the tribute pitches since our last report. 

EAST BLUE HILLS.—S. Bennetts, W. K. Mitchell, May 21: The lode in the 
shaft sinking below the adit is again opening out; it is now about 2 ft. wide, 
and worth 10/. per fathom. In the adit east end the lode is 2 ft. wide, worth 6, 
per fathom. The two stopes now at work are much the same as last reported, 
and worth on the average 6/. per fathom. 

EAST LONG RAKE.—H, 8B. Vercoe, May 22: The 40-fathom level driving 
west on the east and west lode hae been communicated with the 4) driving 
north of rise on the north and south lode. We have now perfect ventilation, 
and shall be able tu go on exploring both lodes with increased vigour, and I 
have no doubt { shall be able in a short time to report a good discovery, We 
have been only able to work at these points for some time past under very 
adverse circumstances, as the air has been sobad. We can now thoroughly 
develope this portion of the mine, where, it is the opinion of all practical 
miners who know the district, there exists large bodies of ore. 

EAST WHEAL ROSE.—W. Skewis, Thomas Doidge, R. Gill, May 19: Penrose 
Engine-Shait: Since the la.t report the water has been drained 3 fms. under the 
70. The bearers and cistern for the No. 3 plunger-pole are in their places com- 
plete. The plunger bottom, which is now underground, will be fixed forthwith, 
The dropping of the 20-inch lift in this shaft, below the 70, enables the clearing 
of thechokage met with in North Wheal Rose shaft to be proceeded with dry, 
and without the hindrances which otherwise would have been but for the drain- 
age of Penrose shaft by the 90-inch engine. We shall require to stop the engine 
(the 90) in the course of a day or two to arrange and fix the rods, &c., for 

plunger-lift here. While this is being done the 10u-inch engine at North Wha} 
bees will keep the water to the point drained, if not at a still deeper point, 
which will be done if we succeed in clearing the chokage before it is necessary 
to stop the 90-inch engine, This is a splendid position we are now in, therefore 
the drainage of this great property will go forward rapidly. Ali the machinery 
is in first-class working order, and the other matters going forward in the usua! 


way. 

GAWTON.—Geo. Rowe, May 17: There is very little alteration in the mine 
during the past week worthy of notice. 

GLASGOW CARADON.—William Taylor, W. J. Taylor, May 19: We are 
making fair progress in driving the 126 cross-cut south which is new in about 
3 fms., leaving about 3 or 4 fms. more to reach the first lode(Harvey’s). We 
may expect now any day to begin to drain this lode so as to sink in bottom of 
114, where we have a good lode going down. The ground in the cross-cuts 
owing to cross-heads is a little slower for driving, but on the whole continues sat- 
isfactory, and we have reasons to hope for good results at this deeper level, which 
weare|pusliing on as fast as possible, There is no change of importance in the 114 
west, producing stones of ore, but not to value. Stopes back of 90 worth 6/. per 
fathom. The usual tribute pitches were set on Saturday, but there is very littie 
change to notice in either. Tue machinery and pitwork is all in good order and 
working well. 

GREEN HURTH.—J. Polgiase, May 15: The north end in the 44 is worth 
1% tons per fathom. No. 1 stope is worth 2 tons per fathom ; No. 2 stope is poor; 
No, 3 stope is worth 2% tons per fathom; No. 4 stope is worth 4 tons per 
fathom; No. 5 stope is worth 2 tons per fathom; No. 6 stope is worth 2 tons per 
fathom; No. 7 stope, Standage level, is worth 3 tons per fathom. Nothing new 
to report in the 30 north this week. We have completed the delivery of another 
100 tons parcel of lead. Dressing going on as usual. 

GREAT LAXEY.—W. H. Rowe, May 21: Excepting that the lode shows spots 
of ore, the 271 end north is unchanged. The value of the stopes in the roof of 
the 259 are about the same as for some time past. An improvement rather 
sooner than we expected as taken place in the 247 end north, where there is 
now 4 promising-looking lode worth 12/. per fathom. It is to be hoped this may 
be the beginning of brighter times again for the old part ofthe mine. Thies 





lode, which may lead to some movement in these shares. Tregontrees Deben- 
tures wanted. Anderton are at 10s. to 12s. 64.; Carn Camborne, 7s. 61. to 10s.; 
Devon Friendships, 1s. to 2s.; East Craven Moor, 1s. 3d. ; East Wheal Rose, 13s. 
to 143.; East Van, 5s. 3d.; Goginan, 2s. to 3s.; Great Laxey, 19% to 10%; Gor- 
seddand Merlyn, 20s. to 30s.; Mounts Bay, 4s. to 6s.; New Kitty, 22s. 64, to 
27s. 6d.; Old Shepherds, 14s. to 163.; Pen-yr-Orsedd, 53,; Parys, 1s. to 2s.; Pol- 
crebo, 10s, to 15s. ; South Crofty, 60s. to 70s.; St. Just United,4 to5; Sortridge, 
5d.; Tregontrees, 2s. to 3s.; Tankerville, 64. to 18.; Tamars, 2s. to 4s.; West 
Cornwall, 203.; Westminster Consols, 228. 64 ; West Holway, 7s. 6d.; West 
Pheenix, 6s. to 8s. ; Whea!l Comford, 5s. to 7s. 64.; Wheal Jane, 1s. to 2s. ; Wheal 
Hony, 2s. 6d, to 53., and Ystwith, 94, to Is. 6d. 

In shares of gold and silver mines business has also been quieter, but prices 
keep steady. Montanas, 53s.to 55s. Javali (debentures) wanted; Richmonds 
and United Mexicans show no particular change. Antioquia are at 2s. 64. to 
3s. 94. ; Balkis, 203. to 303.; Brazilian, 2s. 91. ; California, 19s. to 12.64. ; Chile 
Debentures, 93 to 93; Crooke’s Mining, 15s. to 174, 6d.; Callan Ris, 6s. to 8s 
Colar, 23. 34.; Don Pedro, 1s. to 2s.; Eberhardt, 3s. 9:1. to 5Ss.; Flagstaff, 1s. to 
2s.: Frontino, 16s. 34. : Gold Coasts, 4s, to 68. ; Gold Hills, 64. toils.; Hawkins 
Hill, 2s. 6d. to Ss. ; Indian Glenrock, 1s, 34. to 2s. 6d.; Kapanga, 4s. to5s ; Kohi- 
noor, 3s. to 5s.; La Plata, 5s. to 7s.: Port Phillip, 1s.; Rossa Grande, 1s. to 2s.; 
Rho ‘es Reef, 23. t> 3s. ; Santa Barbara, 9s. to 11s. ; Tacquah, 2s. 6d, to 5s; Tecoma, 
ls. 64.; Transvaal, 26s. 34, to 28s. 9d.; Victoria, 136. to 15s.; and West Callao, 
4s. 6d, to 5s. 6d. 

Tn shares of local and miscellaneous companies the principal alteration isa 
decline in Nobel's Explosives from 18to 165¢. Elmoreand Company Debentures 
offered at 4744; Home Mines Trust, 13s. to 15s.; and Lawe’s Chemicals, 444 to 5s 





EpinpurGu.—Messrs. THOS. MILLER and Sons, stock and share 
brokers, Princes-street (May 21), write: —Home railways have been 
quiet since last report, but Preference Stocks have, in a number of 
instances, advanced. Grand Trunk stocks have rather improved, 
with the exception of Second Preference. /.mericans, after a strong 
rally, had a relapse, but quotations are generally above those which rnied a week 
eadings have, however, declined, Prairie Cattle shares are lower; the 
first issue has fallen from 120s. 6d. to 112s. 6d., the second from 1206. to 113s. 94., 
the third from 130s. to 127s. 6d. Canada North-West Land have changed from 
50s. to 48s. 9d.; Oattle Ranche from 79s. to 75s. Arizona Copper have risen from 
12s. 3d, to 148. 3d.; Young's Paraffin from 19% toll. Burntisland Oj! have de 
clined from 19} to 19%; Lanark from 77 to 7® Nobel's Explosives have 
fallen from 18% to 17%. 


ago 


IRON AND MANGANIFEROUS Ores.—Messrs. H. BoRNER and Co 
(Cardiff, May 21) write:—A slight firmness in freights has had the effect of 
stimulating the ore market as far as immediate deliveries «re concerned ; but as 
most of the works have contracted for the major portion of their supply till the 





end of the vear business doing has been emali. Rubio ore realises 199, 9d. c.1.f 
Cardiff or Newport with guarantee for 5° per cent. iron, and 6d. per unit up or 
lown. Campunil, Ils. 32 Freights from Bilbao are steady at 4s. 6d, to Cardiff 
Newport Mang e realises is. 4d. 4 anit «if. London, Liverpool, or 

T M Z j is eofs yr -« qua y realises 1s. « f. Newport or 

ft sR 91.,t0 8s. Carthagena freightsare also firm Porman to 


t At) 
. 6s., and Cart a to Cardiff or Newport 5s. 3d 


stopes in the sole and roof of the 235 north are each worth about 12/. per [m., 
| the two in the sole of the 220 16/. and 12. per fathom. The joint, drive, and 
| stope, in the 190 north is worth 252. per fathom. No, 1 stope in the roof of the 
| 145 is worth 20/. and No. 2 15/. per fathom,—Dumbell’s: The 243 end is gradu 
ally improving for ore, and we expect soon to see a valuablelode here, The 230 

end is just getting clear of a small slide, and the lode at present disordered. The 

stone in the roof of this level is worth 15/. per fathom; the two stopes in the 

sole of the 215, each 202. per fathom ; three stopes in the roof, 15/.,12/., and 20!. 
| per fathom. The five stopes in the roof of the 200 are severally worth 15/., 25l., 

12/., 102., and 15/. per fathom. The 185 end is worth 121. per fathom; a joint, 
rise, and stope, 20/, per fathom. The 170 end is ina knot of poor ground, but 
| the lode iscommencing to yield ore again, A winze near this end is worth 25/. 
| per fathom, Thetwo stopes in the roof of the 85 are each worth 39/ per fm., 
| but the joint, rise, and stope in the 60 has declined to 14/, per fathom, which is 
}also the value of a similar working in the 70 south. The adit end is much as 


| last reported, and still encouraging us to look for something good in this 


' direction. 
HEALEYFIELD.—J. Trelease, May 16: We have recently cleared a smal! run 
in advance of the cross-cut driven from the Whitwell shaft to the Derwent 
| level, which enables us to go nearly 45 fms. south of the shaftin the Derwent 
level. { have carefully examined tie roof of the level, and find that the ory 
part of the vein is stoped away for over 100 fms, in length, showing that the 
mine has been productive to water-level. In some places the vein an 1 strings 
are 9 ft. wide, and in other places over 12 ft. wide. This goes to prove that the 
vein has been large and productive as deep as the ancients could get for water 
This will substantiate the fact (if we even take into account the proverbial un 
certainties ofall mining) that when good sills are met with in the lead measures 
below our chances are more than favourable for meeting with the same contin’ 
ation of ore bearing ground in the strata deeper down. This fact is sufficient'y 
evidence in itself to encourage us, seeing that as far as the old miners could get 
lead ore in paying quantities was met with. We are busy getting forward all 
work for the reception of the pumps. Machinery working well. 

HINGSTON DOWN.—Thos. Richards, May 21: In the 52, east of the engi! 
shaft, the lode has a promising appearance, producing capel, quartz, mun lic, 
&c., and very good stones of copper ore, with a mixture of tin, The south 
cross-cut towards the No. 2 lode is extended 40' ft.; the ground is somewha 
easier, but the progress is still slow. 

KILLIFRETH.—John Mitchell, Joseph Tamblyn, May 22: Engine Shaft: - 
the 90 end west the lode is still looking very promising for producing tin. The 
lode in the 70 west is worth 15/. per fathom, so also the two stopes in the! ' 
» worth 15/, per fathom each. In the 50 east the lode is 1's !t. 
east Is smail and unprod 


e 


just behind ar 


wide, producing li'tle tinstone. The lode tn the 30 - 

tive.—Hawke’'s Shaft : The lode in the 50 west is worth 102, per fathom. A stop? 
in the back just behind the end is worth 18/. per fathom. We have als . oe 
stope in the back of this level east of shaft worth 192. per fathom. The! a ‘ 
the 40 west is 2 ft. wide, with kindly appearance. The other bargains and pitene 


are looking much the same as last reported. 
MELLANEAR.—John Gilbert, May 21: The ground in the 70 cross eut.! : 
is mixed with veins of mun’ 


of the main lode, east of Gundry’s shaft, 

and letting out an increased quantity of water. The lode in the 100, ¥ 
Gundry’'s shalt, on the main lode, is 4 {t. wide, and vielding 1% ton of cop E 
per fathom. Tie lode in the 110, east of shaft, on the main lode, is 4 ft oo 
at present yielding 2 tons of ore per fathom. The lode in the 120, west of ©” 
shaft, on the main lode, is 3 ft. wide, and improved to 1 ton of ore per fathom 
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i driving. The lode in the 120, east of shaft 

put the gr mn tis sb''l verv spare for ° 
. ft. wide, and yielding 1% ton of ore per fathom, and pre- 

on the main late, & ¢ ‘ the ode tn “tt ron re the back of ja 
‘ ft, is 5 ft. wide, and yielding 1 ton of copper ore per fathom, 
bayer M4 ‘A winaé is being sunk in the bottom of the 30, 


a promising appearance. 


sentin 
west o 

ing work for tin. 
and oot Gundry’, on the new lode recently discovered; the lode is now 18 in. 


ood deal of sulphurous mundic and some rich stones of copper 
wide, Jira pering as the singe ls going down. The lode in Gundry’s engine- 
Shatt, to sink below the 120, is 5 ft wide, and yielding fully 3 tons of ore per fin.; 


t nine men in the shaft to get it down to the 130 as quickly as pos- 
== “Phe 30 cross-cut, driving south of Gundry’s shaft, is sus 


new lode, 
i esterday was computed to be 515 tons of copper ore. 
Our a EVON Jones Neill, May 17: A Shaft: Influx of water abating con- 


d is kept drained to the bottom of the 80. The pumping mac" inery 
ene te doing good duty.—C Shaft: The stope in the back of the cross- 


h from the 50 east, worked by four men, has fallen off to 1 ton of ore 

= yoo fathom; strata is composed of friable garnet, quartz, chlorite, and 

ornblende, with branches of yellow and black ore and arsenical mundic inter- 
mixed, and judging from its appearance I am daily expecting it to improve. 

MOUNTS BA Bon SOLS.—W. Argall, F. Job, May 17: We have cleared the 
20, east of engine-shaft (to Whip shaft), about 70 fms., and 20 fms. beyond at 
this point the air is bad, so that we are opening the Whip shaft for ventilation, 
and hope to complete this on Monday; after this is cleared to end we expect to 
set some tribute pitches ; we find tin ground has been stoped in the back and 
bottom, but to what extent we cannot yet ascertain. In the bottom of the 
adit level ahead we have good tin ground, and we are anxious to get under this 
to set some low tribute itches. In the bottom of the winze on tribute we have 
got into a bed of mundic; when this is got through we expect the lode will 
make quite as good below, There are six tribute pitches working at 13s, 4d. in 
1/,, and two at 153. in 1/, Our usual monthly parcel of tin will be sold in the 

ming week, 
bas tp TONT OARBIS.—W. Tregay, May 22: There is no change here of any great 
importance since the report to the general meeting. 

NEW BROOKWOUD.—James Browuing, May 22: We are pushing on the 
sinking of the shaft. as fast as possible, 

y W CARADON.—N. Richards, May 21: The lode in the bottom of the 50 is 
improving, now 2 ft. wie, and will vield 1 ton of good yellow copper ore per 
fathom, and likely to further improve, The branch on which we are driving 
east. of cross-course at the 60 will yield close upon % ton of copper ore per 

thom. 

a EW TERRAS.—Richard Eade, May 22: Our stamping is now at a complete 
standstill, as we have scarcely sufficient water in the shaft to keep one buddle 
working. We are making preparations to sink the engine-shaft deeper, with 
the hupe of getting an increased supply, but we cannot expect to get a suf- 
fic ency from this source for some time to come. We are also getting ready for 
fixing the ram in the river, and I do hope we shall soon have it on the mine, so 
that we may keep our stamps working day and night, and all the dressing ap- 
paratus going regularly, for we have such an abun lant supply of tinstuff, and 
we are losing much valuadle time. We have opened and secured the deep adit 
about 30 fms.,and have to drive about 10 fms. more before we get under the 
run of rich tin ground gone down from the great stops, The lode in the stopes 
appears to he improvin« in going down. 

NORTH BLUE HILLS, —S. Bennetts, May 21; The shallow adit, on the north 
lode, is cleared to the end of the workings some 5 fms, west, Tne lode here is 
from 1 ft. to 1% ft. wide, and close on the back of the elvan. It contains some 
very promising stones of tinstuff fora depth of only 15 to 18 ft. from the sur- 
face, Whether the former workers have been somewhat further west than this 
end, a little helow, is not kuown as yet, but more of this will be seon in the 
course of another week, 

NORTH GREEN HURTH.—J. Polglase, May 15: The vein in the south end 


ed for the 
he men are put to sink a winze in the bottom of this level on the 
time and We also set {7 pitches, to 45 men, at an average tribute of 9s. in 1/, 











es 
the back of this level, each to four men, at 32. 5s., 22. 10s-, 2/. 15s., and 32, 10s. | wide, showing the same features as it did in the point referred to in the re 
respectively, yielding in the aygregate 9 tons of ore per fathom. To drive the | —8 fms. elon the 40. - uated 
150 east, by six men, at 192., lode 1% ft, wide, yielding full 2 tons of ore perfm. | WEST PATELEY BRIDGE.— David Williams, May 22: Th» vein in the 
To drive the 140 east, by four men, at 6l. per fathom, lode 1 ft. wide, saving | winze below the 27 fm. level fully maintains the value given in my report last 
work. Two stopes are set in the back, to four men in each, at 32. and 22. 10s., | week. 
yielding 144 and 2 tons of ore per fathom. To drive the 120 east, by two men, at | WEST VOR.—S. Harris, May 22: In the adit level, driving east of cross-cut 
102. 10s. per fathom; the ground here being hard at present the lode is small, | on the Sozen lode, which is 5 ft. wide, producing from 14 to 16 lbs. of tin per 
but yielding siving work. Two stopys are set in the bick of this level, to four | ton of stuff, and very foul with mundic and a little copper,a more kindly 
men in each, at 3/. and 22. 10s., yieldifig 2'4 and 2 tons of ore per fathom. To | mineralised lode cannot be seen, It isa rare thing to see such a lode at the 
rise in the back of 120, by two men, at 5/, 10s., yielding 1 ton of ore per fathom. | dept!s, and being ina district that has produced so much mineral in depth under 
As some of the north lodes have not yet been intersected in the eastern part of | similar circumstances, I have every confid in the of this mine, 
the mine we have started a cross-cut at the 80 with the view of proving these | even by sinking to the junction of lodes 40 fms. 
lodes which were so profitably worked to the west. This is set to fourmenat| WHEAL BENNY.—T. Oocking, May 22: The lode in the end driving east of 
31. per fathom. To drive the 60 west on new lode, by four men, at 7/. 10s.; the | engine-shaft, and stopes in the bottom of level, still maintains its masterly 
lode here is at present small and unproductive, There are 40 pitches set on | size and value, yielding a fair quantity of tin ores. We are now stamping the 
different lodes to 83 men, at tributes from 12s. to 13s, 4d. in 12, stuff broken in cross-cutting through the flode in the middle adit, which 
SOUTH CONDURROW.—Wnm. Rich, Wm. Williams, H. King, May 21: There | proved to be full 15 ft. wide. We are putting all the stuff through the stamps, 
is very little alteration to report in the underground operations since our report | which is, I am pleased to state, goud stamping work for tin. We have at this 
of last week, The stamping engine is working well since the new nozzles have | point about 20 fms, backs, and by continuing this end east we shall soon get a 
been fixed, and good progress is being made in sinking Pendarves’s engine- | back from 35 to 40 fms., as the hill rises at an angle of 45°. There can be no 
shaft. douht that in Wheal Benny we have a mine of great value. I regret, however, 
SOUTH DARREN.—J, Mitchell, May 22: The following bargains were let on | to say that during the past few weeks our surface water has very much fallen 
Saturday last for one month :—To drive the 130 end west by four men, at 10/, | off, consequently we cannot get sufficient stuff crushed to keep the buddles in 
per fathom ; the lode here is strong and hard, worth 1% ton silver-lead ore per | full course of work. If we had a full sup ly of water for the whee! there would 
fathom. To drive the 130 end east by four men, at 91. per fathom; the lode is | be no difficulty whatever in making g profits. We are now engaged build- 
looking kindly, with spots of lead, but not sufficient to value. To stope west of | inga large dam across the valley to reserve the water Sundays and other times 
winze in the 130 west by four men, at 3/, 15s, per fathom ; worth 1% ton silver- | when the wheel is required to stop. I sold on Friday last at Truro 1 ton 14 ewts. 
lead ore per fathom. To stope east of winze in this level by four men, at | 2 qrs. black tin, which realised a good price considering it was not calcined. 
31, 12s. 6d. per fathom ; worth 2 tons silver-lead ore ter fathom. No. 3 stope | The wheel, stamps, and hauling machine are in good working order, 
in the 120 east by four men, at 3/, 2s. 6d. per fathom. e shall finish this stope WHEAL CASTLE —J. Boyns, May 10: The 80 south is being driven by three 
in the course of the month, when we will put the men into one of the stopes | men and one boy; the lode is large,and improved a little for copper, but not to 
that are iile. No, 2 stope in the 110 west by four men, at 3/, 17s. 6d. per| value. The 35 is being driven by two men; here the lode is 6 ft. wide, pro- 
fathom, worth 1% ton of silver-lead ore per fathom, Two men are engaged pick- | ducing tin and copper, but not yet enough to make it valuable, The 35 cross- 
ing stulls, The filling of the skips at 7s, 9d. per 100 skips; the landing of the | cut west, toward Forman’s lode, is being driven by two men, and we find a 
skips at 5s. 81, per 100 skips. All surface operations are being carried on re- | little water coming out of the hard rock, which is likely to make some change 
gularly and satisfactorily. soon, The stope over the 25 is worth $2. per fathom for tin, also producing some 
SOUTH DEVON UN: TED.—Wm. Hooper, May 22: Setting Report: The 120, | good copper ore. We have commenced to take up a shaft in the eastern part of 
west of Martin’s shaft, has been driven during the past month 4 fms. 4 in.: reset | the sett in the valley newr the junction of the killas with the granite—a posi- 
to six men, at 7/. 103. per fm. The lode or part carrying, 5 ft., is of a promising | tion where the best mines in this district are found, and where we can break 
character, although at present it is mixed with more spar than usual, it has a | good tinstuff out of the lode near the surfae. 
good appearance, worth 14/. per fm.; driven during the past week 5 ft. We have WHEAL COMFORD AND NORTH TRESAVEAN.—W. Rich, H. Treganowan, 
suspended the stripping of the north branches, and put the men to stopein back | May 20: We have made Morcom’s shaft complete to the 10, and have cleared 
of the level at 2/. 15s. per fm. The winze sinking below the adit, west of oid | away some of the attle lodged in the urivage on the Devonshire copper lode. 
sump-shaft, has been sunk during the past month 4 fms. 2 ft.; reset to four men, | We shall now begin to cross-cut north to the tin lode at the 10, The stope be- 
at 4/, per fm.; the lode is very favourable for sinking, and presents every indi- | low the deep adit ig worth 122. per fathom for tin, The tribute pitches on the 
cation ef hecoming productive, producing in places good stones of both mundic | copper lode are moderately productive, 
and copper ores. WHEAL OCREBOR.—H., Phillips, P. D. Holman, May 20: Gond progress is 
SOUTH PENSTRUTHAL.—S. Davey, May 22: Setting Report: Walton's en- | beiny made in sinking the new shaft below the 144; the lode contains spar and 
gine-shaft to sink below the 114, by 12 men and four boys, at 29/. per fathom ; | capel, intermixed with arsenical mundic, In the 144, east of new shaft, the 
sunk below the level 4 fms., better progress with sinking is being made. The | men are still engaged in cutting throngh the lode north; the lode is composed 
flat-rod shaft to sink helow the 150 by boring machinery, at 41. per fathom ; | of spar, intermixed with copper ore and arsenical mundic. At the 14}, west of 
sunk below the level 17 fms.1 ft. ; we unfortunately broke the sinking wind- | new shaft, the men are cutting through the lode to the south or main footwall, 
bore here on Tuesday morning, which has been an hindrance; it is now re- | the end is driven about 3 fms. west of the winze sunk from the 132, Atthe 
placed, and men in full work ; ‘he gronnd in the shaft is very congenial for the | west endofthe winze on the south part the lode wascomparatively poor, with 
production of copper, with branches of quartz dropping down from the south | a horse of killas standing between that and the nortl part on which the end has 
towards the lode, hearing a little mundie and vellow copper ore, heen driven; the lode will yield 1) tons of oreand 4 tons of mundie per fathom. 
STANDARD LEAD.—W.H Borlase, Mav 22: Since my last report we have | The lode in the stope in the hack of thls level will yield 8 tons of o @ and 4 tons 
out a stream of water in the 45, west of engine-shaft, the lode in the forebreast | of mundic per fathom, The lode in the stope east and west of the winze sunk 
is porous, and is composed of triable spar and blende, with stones of lead occa | below the 132, east of new shaft, will yield 8 tons of ore perfm. There is no 
sionally. lam daily expecting an improvementin this end, No. Lstope inthe | lode taken down in the 132 driving east of winze since last reported, The lode 
back of the 45 is producing 3 tons of lead per fathom, The intermediate level | in the stope in the back of this level will yield 3 tons of ore and 2 tous of mundi: 












west of winze, sunk below the 33, we are compelled to suspend through an in- 
flux of water, which T hope will shortly be drained hy the 45 fm, level, as the 
end is just under the winze No. 1 st»-pe in the back of the 33, on the north and 
south lode, is producing 20 cwts. of lead and blende per fathom. No. 2 stoge 
has improved, and is worth 15 ewts. of lead per fathom No, 3 stone, in the 
bick of the 23, is not lonking so well for lei, but is worth 39 ewts, of blende per 
fathom. The whole of the machinery is working satisfactorily. I purpose 
sampling 40 tons of blende next veck. 

VAN —W. H, Williams, May 22: Monthly Report: The 120 West: The cross- 
cut north at this end is driven 8% fathoms towards E lwarts’ shaft. Setto four 
men at 140s. The winze sinking below this level is down 10% fat'ioms; set to 
six men at 220s. per fathom. Weare still having a little lead in the bottom on 
the hanging of the main lode, but in the south side of the winze we have a very 
nice lode, showing good patches of steel ore, similar in appearance to the lode 
in the 15? cross-cut, where we have been stripping down good ore, I beg ‘o re- 
commend the continuance of this winze to the 135, in order to open up that 
level, and as we see the oregound 80 far is holding down on the south side of the 
winze I think we ean do nothing better than let Elwards’ shaft proceed with- 
out interruption to the 159, and in the meantime effect communication with 
the 13) from the winze. By this mode of procedure a lot of time will be saved 
in the development of this end of the mine. I shall be glad to hear that you 
coincide with mein that opinion, The two stopesin the hack of this level are 
set to eight menin each, at 60s. and 50s, per fathom respectively. Produce 
about the same as last valuation, The 120 stope is being extended eastwar 1 upon 
a lode worth 2% tons per fathom, and ata price of 140s. per fathom The 105 
west is set to two men to drive in the flookan by the side of the lode at 70s. per 
fathom. The stope in the back of this level beliind the end is worth 2 tons of 
lead ore per fathom; set to eight men at 60s. per fathom, The 80 fm. level 
stone is set to eight men, at 55s. per fathom. The 60 fm. level stope is set to 
eight men to stope, strip down heading, and exten’, at a mean price of 75s. 
per cubic fathom. The lode here is worth 26 ewts, of lead ore per cubic fathom. 
The stopes in the back of the 90 are set as under:—The 100 to eight men, at 
62s, 6d. per fathom; the 8) to four men, at 62s 6d, per fm,; the 60 to eight 
men, at 60s, per fm.; the 40 to eight men, at 60s. per fm; the 20 toeight men, 
at 47s. 6d. per fm. Average width and produce same as last reported, The 
stopes in the back of the 75 are set as follows: —The '00 to four men, at 60s. per 
fm.; the 80 to four men, at 603. per fm. ; the 6) to eight men, at 503.; the 40 
to eight men, at 50s. per fm. ; the 20 tosix men, at 45s. ; the 20 east to six men, 
at 60s. The lode in these stopes is worth on the average 18 cwts. of lead ore per 
cubic fathom, The extension of the 20 stone (ahove mentioned) eastwards is set 
to eight men, at 160s, per fathom. The lode is worth in present end 25 ewts. of 
lead ore per enbic fathom. The pare of men from the 75 fm permanent level, 


from the dees adit presents no new feature to notice, neither is there anything 

new in the Hespi'al prop -rty. 

NORTH PENS(RUTHAL.—Stephen Davey, Wm. Polkinghorne, May 22: 
Betting Report: Highburrow shaft to sink below the 150 by twelve men and 
four boys, at 302. per fathom; sunk below the level 13 fms. 4 ft, Every effort is 
being made to reach the 165 quickly, when cross-cutting to the lode will at 
onee be commenced, where we expect to finda good lode below the junction, 
The 150 we tend to drive by six men, at 5/. 15s. per fathom; lode 3 ft. wide, 
producing a little tin. 

OWEN VEAN AND TREGURTHA DOWNS.—W. Derry, H. Prin, May 22: 
During the past week we have rearet our 20-in. plunger column from the adit 
level to surface for supplying water for tin dressing. This has somewhat 
hindered the sinking of the engine shift, which is now, however, abont 6 fms. 
below the 50 level. The stopes throughout the mines are turning out excellent 
quality tinstuff, and on Saturday next we shall set additional bargains. At 
surface our operations are somewhat delayed by the want of the outer two 

neumatic atamps; but they are promised soon enough to enable us to start 
them at Whitsuntide with those already fixed. All our other works are pro- 
ceeding in excellent order and the machinery working well, 

POLCREBO,—W. H. Martin, May 21: On Saturday last I set the following 
bargain :—The 40, to drive east, by six men, at 2/. Ss. per fathom, The last few 
fathoms the lode has been changeable, and occasionally we meet with deposits 
of good tinstuff ; on the south side of the lode there is a soft white granite 
course, which isSvery speedy for driving. The 40 west, to drive by four men, at 
21. 5s. per fathom ; the lode is 2% ft wide—good saving work for the stamps. 
The 30 east, to drive by six men, at 42, per fathom; this driving is on the south 
lode; the lode is diverging more to the south, in my opinion towards the inter- | 
section of Great Wheal Worthy lode. I have measured the distance at surface, 
and about 10 fms. beyond the present end we may expect to meet with the 
junction. The six men that were driving the 30 north-west I have set to sink a 
winze in the junction to open the ground for stoping, and also to prove the dip 
of the lode; sinking at 62, per fathom. The timberman is prepwing to fix pent- 
house at the 40, when the whim is not working, preparatory to sinking High- 
burrow shaft under the 40. The tributers are working under the same condi- 
tions as last month, 

PRINCE OF WALES.—S. Roberts, May 21: In the rise in the back of the 102 
east fair progress is being made. During the past week the men who were in 
the 102 west have been rising against the winze sinking in the bottom of the 90 
in this level, which is now holed, and govd ventilation effected in both the 90 
and 192 fm, levels west. The drivage of this level(the 102 west)is resumed, In 
the 90 west we have taken down the lode, which is from 2 to 3 ft. wide, produc- 
ing fair quality tinstuff aud a little copper ore, but as we have long been expect 
ing so it now appears to be cutting out toa point against the silver lode, which 
shows very plainly the latter is now passing through the main lode, which will 
doubtiess be found in a short distance of the north side of the Silver lode, where 
we have reasons to hope of fluding it very productive, Other points unchanged 
since last week. 

PHENIX AND WEST PHENIX UNITED —J. Trusevtt, May 22: Setting 
Report: Seccombe’s Shaft: A cross-cut is being driven north about 30 fms, west 
of the shaft to ascertain the value of the lode believed to be standing in this di- 
rec'ion.—Old Sump Shaft: The 130 to drive west at 8/, per fathom; lode pro- 
ducing saving work for tin. To stope the back of this level at 5s. 6d. per ton for 
tinstuff ; lode being worth 10/. perfm, The 120 to drive west at 11/. per fm. ; 
lode worth for copper 5/. per fm. To stope the back of this level at 42. 10s. per 
fathom ; lode worth 121. per fathom for tin, "vo stope the back of the 110 at 32. 
per fatiiom ; lode worth 131. per fathom. To cross-cut the lode at the 100 near 
the present end at 12/. per fathom; lode so far xs seen consists of capel, peach, 
quartz, &c., and containing a little tin. The 80 to drive west at 92. per fathom ; 
lode worth for part carried (6 ft.) 6l. per fm. To stope the back of this level at 
31.°0er fathom; loda worth 10/. perfm. The 60to drive west at 172. per fm.; 
lode worth 12/, No.1 stope in the back of this level at 2/. 5s. per fathom ; lede 
worth 162. per fathom, No. 2 stope in the back of this level at 3/. per fathom; 
lode worth 161, per fathom. The 50 to drive west at 9/. per fathom ; lode worth 
134. per fathom, No. 1 stope in back of this level at 32. 15s. per fathom; lode 
worth 101, per fathom. No. 2 stopein the back of this level at 3/. 5s. per fm. ; 
lode worth 201. per fathom. No. 3 stope in the back of this level at 2/. per fim. ; 
lode worth 121, per fm.—Western Mine: New Engine-Shaft: The 100 to drive 
west at 14/, per fathom; lode presenting a kindly appearance. The70 to drive 
west at 11/. per fathom; lude at present unproductive. The 60 to drive west at 
9. per fathom ; lode large, and of a promising character, containing a little tin. 
The 50 to drive west at 11/. per fathom; lode worth for part carried (6 ft.) 182, 

erfathom, No, 1 stope in back of this level at 3/, 103. per fathom ; lode worth 

21. per fathom, No. 2 stope in back of this level at 4/, per fathom ; lode worth 
16/. per fathom. No. 3 stope in back of this level at 3/. 15s. per fathom; lode 
worth 18. per fathom. No. 4 stope in back of this level at 4/. 10s. per fathom; 
lode worth 161. per fathom. No. 5 stope in back of this level at 4/, per fathom; 
Inde worth 12/, per fm, The 40 to drive west at 12/, per fathom; lode worth 
8. perfm. No, 1 stope in back of this level at 3/.; lode worth 25/. No. 2 stope 
in back of this level at 32. per fathom ; lode worth 12/. perfm. No. 3 stope in 
the back of this level at 3/. 5s. per fathom; lode worth 14/. per fathom. No, 4 
stope in back of this level at 4. 10s. per fathom; lode worth 2 1. per fathom. 
No, 5 stope in back of this level at 4/. 15s. per fathom ; lode worth 102. per fm. 
No. 6 stope in back of this level at 5/. per fathom ; lode worth 122. per fathom, 
No. 7 stope in back of this level at 3/. 10s. per fathom; lode worth 10/. per fm. 
The 20 to drive west at 7/. per fathom; lode worth 45/. per fathom.—Stowe’s 
Shaft: To stope the back of the 70, east of this shaft, at 2/. 15s per fathom ; 
lode worth 15/. perfm. The number of pitches set were 17, at tributes varying 
from 3s. 6d. to 19s, in 12, for tin. 

ROMAN GRAVELS.—Arthur Waters and Son, Mav 22: We have been under- 
ground al! through here to-day, and can only say that the main points—the 
ends from the 125 to the 80—continue to open up reserves of ore ground in a | 
way which is very satisfactory. The stopes following the 110, 95, and 80 ends 
are looking well, and they will improve in valueas they go southwards, The main 
run of ore in all three levels named above is still to the south of all our stopes. 

RUSSELL UNITED.—John Bray, May 16: Iam pleased to te 





from stopes to rises at. various prices. 
105. 
is going on regularly, dressing inelnded, Onur four-weekly return is, as usual, 
150 tons of lead, and this month 150 tone of blende. 

WEARDALE.—James Blevkiron, May 17: Grove Rake, Rake Level: The east 
end isstanding the same as last week. We are fixing the air-machine and 
boxes as ventilation is bad. There is no improvement in the foremost rise; the 
vein is barren-looking, with no ore to value, The cross-cut north is without 
change.—Middle Drifts: East and west fair progress has been made in driving, 
but there is no changein appearance. The tribute pitches have slightly im- 
proved, and we have arranged to place this partnership at Bolt’s Burn or 
Brandon. In the water-course south-east from the crushing mill we are far ad- 
vanced, and clearing the reservoir heing proceeded with. Weare also pushing 
the opening and repairing of the Water leveland Coal Si'l drift down Whimsey. 
—Bolt’s Burn: The Goal Sill drift east is in a strong masterly lode or vein, with 
rich mineral, and worth from 3 to 3% tons of ore per fathom. We have ar- 
ranged to commerce the rise to little limestone, to open, prove. and ventilate 
the ground; the appearance is very promising. In Brandon Walls shaft we 
are clear of water, and have started repairing bucketsand machinerv. We hope 
to commence Nattrass Gill and Slatey Hazel shaft west from shaft shortly.— 
Greenlaws,*Jackson’s Level: There is no change in the ton or limestone drift 
end; worth ahout 6 ewts. of ore per fathom, In Watson's air-'rift (middle 
level) the veinisa little stranger, being 3 ft. wide, »nd compose of spir and 
rider, worth 8 ewts. of ore per fathom. Lowe's drift east continues hard to 
drive; the vein is 3 ft. wide, composed of hard rider and spar.—Dent’s Level : 
The vein is 2'% ft. wideand very compact, being part ore and spar, but chiefly 
rider, worth from 8 to 10 ewts, per fathom. [In Quarry level the lerding lengths 
are looking promising; vein strong and kindly, and worth from 35 to 45cwts. 
per fathom. Tribute pitches in old or buck grounds are looking a shade better, 
} varving from 16 to 30 ewts. per fathom,.—Burtree Pasture: A kindly lea haa 

come into the vein from the north and improved same. The vein is now 5 ft. 

wide, composed of fluorspar ani rider; the indications are more favourable. 
worth 12 cwts. of ore per fathom, 
to the north, There is no change to notice in the Nattrass Gill drift. The 
tribute “pitches are ahout the same.—Killhope—the Coal Sill Drift, Eillhope 
Lead Vein: This vein has split into branches, the strongest lead-bearing to the 
north, but the principal strength bearing to the south; worth 20 cwts. per fm 
—Trent Level West: The stope now is only about 3% ft. high, vein abont 18 in, 
wide, We have let to make the level good to the sump 8 fms. west, at 30s. per 
fathom and 2°s. per bing.—Old Moss Main Drift East: The vein is looking more 
promising. 2 ft. wide, worth 10 cwts, per fathom, in grey beds. 
WEST CREBOR —John Andrews, May 2!: Weare making good progress in 
sinking the engine-shaft, which is now down 9% fms, below the 80; but the 
lode in the shaft is unproiuctive. We have effected a communication hetween 
the 76 and 80, which has given good ventilation tothe latter level. We shall 
now force on the 89 west as fast as possible, bv six men. 

WEST GODOLPHIN.—T. Hodge, Francis Hodge, Mav 20: The shaftmen have 
completed the casing and dividing the shaft, &c., and we shall work the ma- 
chine kibble in the bottom to-day. The stope in the back of the 89 east on 
Pink lode is worth 10/. per fathom. The 50 west on Pink lode we value to-day 
at 71. per fathom, A stope in the back of ditto is worth 71. per fathom, stoping 
|} at 50s, per fathom. We have laid down, complete, 40 fms, of tramroad in the 
Il you we have | 50 west, and have 20fms. more to reach the stopes and end, which work is being 
cut the lode in the cross-cut at Stephens’ shaft last night, and find some good | pushed on as fast.as possible. No other change. 
stones of black and grey copper ore. I cannot say the size or value, as we have| WESTMARY ANN.—T, F. Tremellin, May 8: Since the meeting we have done 
- vet eut through it. Particulars you shall have in a few days, Nothing new | necessary work in pumping,and made good progress in sinking the shaft, which 
at Matthews’. " | is 15 fms, below the 40, where we have now commenced to drive north and 
one “ne Bray, May 22: At Stephens’ engine-shaft the lode in the 45, east and | south on the course of the lode: 6 fms, under the 40 a most important and 

est of cross-cut, is 4 ft. wide, with a leading part on the north wall 15 inches | favourable change in the lode took place, it having become more vertical, the 
wide, producing black, grey, and green carbonate of copperore. I cannot give 


E iwards’ shalt is sunk 10 fms, helow the 





which is completed to shaft cross-cut, will be engaged driving sundry cross-cuts | 


The gronnd of late has been a little better for sinking. All surface work | 


I think we havea good deal of strength off | 








the exact value until we have driven a few fathoms and taken a sample of the 
stuff. I look on this as being a good discovery. The lode at Matthews’ engine 
shaft, sinking below the 97, is opening out larger, from 3 to 4 ft. wide, producing 
more mundic, spotted with copper, and promising for an early improvement, 
SOUTH CARADON.—Wiiliam George, May 21: Setting Report: Rule's Shaft: 
To drive the 210, easton Holman’s, by nine men, with the boring machine, 
where the lode has a very promising appearance, and producing good quality ore 
—saving work. End drivenin the past month 7 fms. The driving east on north 
at of Inte at the 180 has been suspended, and the four men put to stope the 
ack on Holman's lode, at 45s., yielding 1 ton of ore per fathom.—Kittow’'s 
haf: The man engine has been started during the past mouth and completed 
to the 80. The rods being down to the 110 we hope very shortlyto have it 
op ned to that level, which will be a great advantage in working this eastern 
part of the mine. To drive a cross-cut south from present end at the 180, by six 
wane 8/, 10s. per fathom, believing there is a part of the lode in that direc- 
1. To drive the 170 east, by six men, to hole to winze below thie 160 at 42. 
} at om, yielding 2% tons of ore per fathom. To stope the back, by four 
= at 3 ene 2 tons of ore per fathem. To drive the 160 east, by two 
M, at 31, 108., yielding full 3 tons of ore per fathom, Four stopes are set in 


underlie being about 1% ft. in 1 fm., as well as being 2 ft. wide, composed of 
eapel, quartz, prian, fluor-spar, and mundic, intermixed with silver-lead ore, all 
of which are good indications that when opened on we shall find it productive. 
In the 40 south we have driven west to intersect the lode which has been dis- 
ordered by a slide, but finding it unproductive the men were placed to stope the 
bottom of the level ata point 10 fms. south of the shaft to ascert»in the size and 
value of the lode, which we find is 3 ft. wide, and will vield 7 cwts. of lead per 
fathom, and if it continnes as we have every reason to hope it will, having 
15 fms. of unwrought ground below we have a piece of ground that might be 
taken away at a profit, The 24 has been driven some distance north on the 
course of the lode, but abeut 15 fms. from the shaft it is 3 ft. wide, and fora 
length of 8 fms. will produce 6 ewts. of lead per fathom, Seeing we have here 
| 30 fms, to the present bottom level we think it looks exceedingly pronising 
that in driving north at that depth we shall have a productive lode. Our great 


object at present will be to push with all possible speed the two bottom ends to 
lay open and prove the lode; this will be done for a comparatively small monthly 
cost in the future, and judging from the lode seen in the 40 south and 24 north 
I confidently expect we shall soon meet with good results. 

mellin, May 9: Since we commenced driving both north and 








per fm. At the 72 the men are stillengaged in cutting through the lode to the 
south, hitherto there is no indication of the footwall. The lode which has bern 
cut through contains spar and vape', intermixed with mundic., The lode in the 
winze sinking below the 48 will vield 3 tons of ore and 2 tons of mundie per fim 
| The lode in the stope in the back of this level will yield 4 tons of ore and 4 tons 
of mundic perfm, There is nothing to call for any special remark in any other 
partof the mine, 

WHEAL GRENVILLE.—T. Hodge, May 21: The 205 east end is going for- 
ward in a very kindly lode, composed of peach, flookan, oxide of iron, and wort) 
for tin about 8/. per fathom. ‘Ihe 190 east stope is improve!, worth 30/. per fm 
The 178 east end produces stamping work, The same remark will apply for the 
165 eastend. The 150 east end is pas ing through a very kindly lode, worth 
about 102. per fathom. Inthe 140 west end the lode is small, prolucing low 
price tinstone, The 130 west end is worth 8/. per fathom. No other change in 
the bargains. We are taking out foundation for engine-house, and hope to com 
mence the building on Monday next. All surface work is being pushed on, aud 
the machinery throughout the mine is working well. 





INVESTMENT NOTES. 

Business remains rather inactive, and at the time of writing no 
feature calls for special remark. The market continues in favour of 
buyers, and those who do not lose the present opportunity will, no 
doubt, be able to realise a substantial profit before many months 
elapse. The charming weather, so favourable to the growing crops, 
gives sanguine hope of a bountiful harvest, which is such an inestimable bles- 

sing tocurcountry. A good harvest means increased wealth, and a large pro- 
portion of this must flow into investment channels. Enormous profits have 
been made in British and foreign mining, and there is the same chance in the 
| future if investors will steer clear of doubtful concerns, Many desirable specu- 
| lations are now to be ob‘ained at low prices, and an outlay divided over such 
shares as Prince of Wales, West Crebor, New Caradon, New Langford, and South 
| Kitty would almost certainly return a handsome percentage of prolit, We 
strongly recommend investors not to lose sight of South Kittv. The prospects 
show every indication of immediate success, In sinking a few fathoms further 
| itis highly probable that the lode will be found rich for tin. Shares shoul 
; then command at least double their present quotations, considering what 
| large returns were made at the aljoining mine East Rose shares have 
been in demand, and close better, Old Shepherds are steady and un- 
' 





changed. In foreign mines a large business has been transacted in 
United Mexican shares. Rio Tinto shares have reveded; the report is not 
| looked upon as satisfactory, and we expect lower prices, The Transvaal Gol! 
| shares hve attracte | some attention, and a more active business in them is 
likely, A special report (which will be found in to-day's Mining Journal) has 
been made on Victoria Gold. Mr. Skertchley bas, we believe, a thorougt 
knowledge of Venezuelan gold mines, and his report, more than confirms former 
accounts of Victoria, On perusing it we consider that it isa plain stitement of 
actual facts, and free from the gross exaggerations which are frequently so mis- 
leading. We have the utmost confidence that this property is exceptionally 
valuable, and that results will soon bear out the anticipations which have been 
formed of it, We were the first to introduce the shares on the London market, 
and weare convinced thatan important rise in price will shortly occur. The 
shares are well held, and are very scarceat present price. We advise the pur- 
chase, and will do our best to supply investors before the advance sets in. 
Old Broad-street, May 23. ALFRED E. Cooke. 











Hingston Down Consois.—At the forthcom‘ng meeting the 
question of raising further capital will be considered by the company. 
According to a special report of the resident agent—an old and ex- 
| perienced mining authority in the district—the main lode has yielded 
| copper which has realised 30,0007., besides several thousand pounds’ 

worth of tin, and this lode, west of the old workings, it appears, is of 
| great size and promise, at one point from 25 to 30 ft. wide. East- 
| ward there is also a large extent of unexplored ground on to the 
boundary of the productive range of ground in Gunnislake Clitters, 
Other lodes passing through the grant are also favourably mentioned, 
and with steam-engines and other machinery on the mine the ope- 
rations can easily and expeditiously be continued. The mine is 
under the management of Me-srs. John Taylor and Sons, who will 
| doubtless use their best efforts to open up with success one of the 
most extensive tracts of mineral ground in the Duchy of Cornwall. 
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From the New Caradon the agent writes :—“ The lode in the sink 
in the bottom of the 50 fm. leve! is to-day 2 ft. wide, and will yield 
fully 1 ton of good yellow copper ore per fathom, I think you have 
a good property here; it looks as if it would soon speak for itself.” 

New West Caradon has been inspected by an independent agent, 
who writes :—* I find the first 14 fathoms of the lode showed a beau- 
tifal appearance, and the last 2 fms. driving have been yielding some 
good stones of copper ore. The lode in the present end is about 3 ft. 
wide, composed of beautiful fluor-spar, prian, quartz, and some ex- 
cellent stones of copper ore, and of the latter about 8 or 10 cwts. to 
A more congenial and promising lode cannot be seen, 
and, from the favourable indications this lode is presenting, that a 
good deposit of copper ore may reasonably be expected at an early 
date.” 

A correspondent “ abroad” wants to know why we so strongly re- 
commend the “three young Caradons,” referred to last week, We 
have not time torep'y this week ; but the way the mines are opening 
is speaking for them. 

There is very little new in any of the reports this week; 





the fathom, 





At East Blue Hills the lode in the shaft is worth fully 102. per 
fathom, and the adit end is again in tin-bearing ground, worth 71. 
per fathom. — 

North Blue Hills is looking more promising ; the tin lode driven 
upon at a shallow level is producing saving work for tin ; and this 








— T. F. 
south the lode although small in the shaft has increased in size, and is now 2 ft. 


lode may be cut 20 fathoms deeper by driving a short cross-cut from 
the engine-shaft 





600 


THE MINING JOURNAL. 





[May 24, 1884, 








TO THE METAL TRADE. 


—— 


Vo COPPER, TIN LEAD, &C., apply to— 
_. Muxssrs. PELLY, BOYLE, AND CO., 
SWORN METAL BROKERS, 


ALLHALLOWS CHAMBERS, LOMBARD STREET, LONDON. 
(ESTABLISHED 1849.) 


HENRY NUTT, 


BIRMINGHAM, 
PURCHASER OF 


LEAD ASHES, LEAD SLAGS, SULPHATE OF LEAD, TIN 
ASHES, TERNE ASHES, AND ALL REFUSE CON- 
TAINING TIN AND LEAD. 


HENRY WIGGIN AND CO,, 
" (Lats EVANS AND ASKIN), 
NICKEL AND COBALT BEFINERS, 
BIRMINGHAM. 


The Ruining Mlarhet: Brices of Wletals, Ores, Ke. 
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1Rox. £ 8.4. £8.04.) TIN. £3.d, £38. d, 
Pig, ems, f.o.b., Olyde... 2 14- -- /Bnglish, ingot, f.o.b... 88 00- — 
» Scotch,all No.1 ...2 20- — o ‘te , ~8 60 — 
Bars Wélsh,f.o.b.Wales5 00- — » refined. - 90 00- — 
‘in MA in London. 5 10 0- — _ (Austral A 83 17 6- 84 00 
» Stafford., bo 6100- — (Banca .. ~.. nhom- — 
» inTyneorTees ..5 26- — | ieee 83 17 6- 84 00 
»» Swedish,London... 9 0 0- 9 100 Oop?PER. 
Ruils, Welsh, at works..5 00- — Tough cake and ingot. 60 10 0- 61 10 0 
Sheets, Staff.,in London 7 10 J- 7 15 0 Best selected . eee 62 0 O- 63 00 
Plates, ship,in London, 8 00-8 6 0 /Sheetsand slieathing. 71 00-73 00 
Hoops, Staff., ..... aneneene . 6100-7 00 iElat Bottoms 74 00-76 60 
Nail rods, Staff.,in Lon. 6 10 0- — (Wallaroo ........ nom.- — 
STEEL. | Burra, or P.O.O. 63 00- — 
English spring ........-... 0-18 0 0 /Other brands ... nom. 62 0 0- 62 100 
CASE nrercceverens 0-45 00 \Ohilt bars, g.0.b. ..... . 5§ 12 6- 55 150 
Bwedish, keg ........0-0013 0 0-14 00) QUICKSILVER. 
i fag. ham. ...... 13 10 0-14 10 0 | Plaske, 75 Ibs., war. ...... §100- — 
Rails at works.............. 5 00- — | ProspHork Bronze. 
» Light, at works...6 00-7 9 0 Alloys I. and Il. 
LEAD. | 9p We ecccocapaeseseos 
English pig,common...11 76-11100) ,, WI. and VII 
Ps a» = L.B..........11 12 6-11 15 0 |» XI., Duro A, Duro B... 
en o W.B. ......¥1 17 6-12 00) Bease. 
ve _ Sbeetand bar,.12 26- — /|Wire 
SO AEE SRT sccseaseecnoces 12100- — (‘Tubes s 
on a 15 10 O- —- J BCOES nrcrescccrcorcorsorescossee 7 
ee WhILO ....c00000e47 10 0-19 5 0! Vel. met. sheath. & sheets 575-6d. 
en patentshot ..14 50- — | Trix-PLates.* per box 
Byrastishs .....0000 oe eveereveee 11 26- — /|Charcoal, ist quality .. 1 10-1 20 
NICKEL | Pm 2nd quality ...0 190-1 00 
Motel percwt, .....0... — - — (Coke, Ist qualitv ....... 0 16 3-0 166 
Ore 10.percent.pertou. — - — | ,, 2nd quality ......... 015 6-0 160 
BSPELTER. Black......... sds’ perton 15100- — 
Silesian,ordinary brandsi¢ 7 6-14 12 6 \Canada, Staff. or Gla.{ 49 ‘a 
+ special brands. 141 6-14176, at Liverpool ......... 
English Swansea ......... 15100- — Black Taggers, 450 “| 30 00- — 
Bheet ZinC.........000-eeeeeeee | BS deh els FS ee 


* At the works, 1s. to 1s. 6d. per box less fur ordinary; 10s. per ton less for 
Canada; [X 6s. per box more than IO quoted above, and add 6s. for each X. 
Terne-plates 2s.per box below tin-plates of similar brands. 





REMARKS.— The course of our markets during the past weex has 
been very discouraging, and, although a fairly large business has 
been transacted, yet it has chiefly been for the fall, and constantly 
reduced rates have been accepted. In these times, when ordinary 
trade is so very dormant, when most of the plant and machinery 
are brought nearly toa standstill, when any improvement in the ordinary de- 
mand seems to become moreand more remote,and when manufacturers and 
producers are from time to time increasing their output, and awelling both 


public and private stocks, attention is very much directed to towards 
the movements of operators, and the course they ursue is nar- 
rowly watched with considerable interest. This will readily ex- 


plained when it is remembered that the regular trade is still too 
deficient to improve prices, and the only hope of a rally is dependent upon 
lators. It isa very unsatisfactory state of things, and shows a great defi- 
deney in regular trade, when producers have to depend not upon ordinary but 
upon speculative, busi to enable them to realise better rates, because it is 
known that, unless legitimate business should speedily follow the extra buying 
for speculation, any recovery that may be effected in prices cannot be for long 
sustained ; and, further, the course of the markets th's week has been most dis- 
heartening, for prices day after day have been pushed down, sacrifice after sac- 
rifice has been effected ; everyone eager to sell, and but few ready to buy. Specu- 
lation for the rise, as a rule, has a beneficial influence upon the market, 
roviding it be not carried to extremes, because it tends to create a hopeful 
Eoting.¢ buoyant spirit; it dispels that depressing influence which so often 
exists, it enhances prices to a more remunerative level, and, for the time being, 
it establishes a feeling of cheerfulness and animation. On thecontrary when 
speculation is conducted for the fall, gloom and ancertainty at once arise con- 
fidence is immediately shaken, the markets become more and more disorganised, 
buyers hold their orders in abeyance as long as possible, in the hope of being 
able to purchase more advantageously by the delay, and every feature of an 
adverse character, both in anc outside the market, seem to heavily weigh upon 
and depress prices. 

Just lately cert»in markets in the metal trade have experienced the influence 
of speculation both for the rise and fall,and although it is not at all an un- 
eommon thing for the one to follow the other, yet the contrast in the appear- 
ance of the market is very great and striking. A week or two back all was 
briskness and vitality, purchases were made and speedily turned over ata profit, 
to be re-bought and again turned over with remunerative results, cheerfulness 
prevailed, and there seemed every prospect of the views of tue sanguine bein 
realised. But a sudden change occurred, and the latter part of last week an 
this week we have had falling markets. Prices have receded lower and lower, 
and the markets have lost nearly all they had previously ned. This reverse 
may be attributed to numerous and a variety of causes, rst and perhaps fore- 
mostit was found that the advance was checking and further crippling the 
already limited = trade; that consumersand shippers would not, and in 
many instances could not, pay the enhanced rates. Then, again, production of 
some metals seemed likely to be increased, and heavy supplies were uctually 
advised. In addition to these are to be added the financial panic in America 
and faflures in this country, which have done their part in checking specula- 
tive business and producing an uneasy feeling. Whether the bottom of the 
market has yet been touched it is impossible tosay; but the fall having been 
sharp there may be an equally sharp rebound. Whether such will be of perma- 
nent duration must. depend upon whether it does or does not derive its support 
merely from artificialinfluences. _ . 

CopPrer.—Prices have continued to decline almost without any 
check, and although a fairly large business has been transacted yet 
it has been for the fall, sales having been pressed to a very large ex- 
tent. The present feeling almost indicates that the minimum of the 
market has scarcely yet been touched, because there are many 
holders who seem very anxious to rid themselves of their stocks, and, further, 
the only slight advance that can be realised for forward prompts compared 
with cash parcels likewise proves that there is very little confidence in the 
future. The market is stillabout 30s. per ton higher than it was previous to 
the recent spurt, and the tendency seems to indicate that it may fall again to 
where it started from. Atany rate, this is evidently the opinion of many ope- 

, Otherwise entes would not be pushed so freely. At the same time there 
is a great interest existing in not only the sustenance of the market, but also in 
the advance of prices, and, therefore, the combined efforts of some holders may 
result in a few favourable fluctuations in prices. We have before shown that 
the late spurt was not altogether unjustifiable, because it had its origin from 
very favourable statistics, and had there been a continuance of evidence to show 
that the supplies were likely to be kept with the requirements ne doubt the ad- 
vance would have been sustained, and perhaps further inereased, but circum- 
st. have changed, and the present reaction is easily explained. Heavy 
charters have Leen announced, Jarge imports effected, and many indications to 
show a probable increase in the forthcoming supplies, thus balancing the 
favourable effect which the dimininished stocks at the beginning of the month 
had upon the market; and, further it was found that shippers would not pay 
the improved rates, notwithstanding the deliveries had been fairly large during 
the early part of this month, and add to this the anxiety which has arisen from 
political and financial difficulties, it is easy to account for the fall that has taken 
place during the past few days. : ; 

T1x.—This market continues very quiet, business in all branches 
being much contracted. Last week we drew our readers’ special 
attention to tae unsatisfactory condition of the Scotch pig-iron 
trade, and although at present there is no improvement to report, 
owing in a great measure to the panic in financial and speculative 
circles in New York, as well as reduced shipments last week, yet at the same 
time there isa favourable feature which ought not to be lost sight of in the 
prevailing gloom, and that is that there are two furnaces damped down, and a 
consequent reduction in stocks. This isa step on the part of makers which re- 
quires encouraging ; it is perhaps the prinoipal requisite to restore the trade to its 
ordinary condition. The bluwing-out of one or two furnaces of course makes 
but little impression, but the step thus begun shuuld be persevered in, and the 
heavy stocks would soon then diminish. he low prices have so far proved in- 
eff-ctual in stimulating the deman4, and, therefore, reduced production is evi- 
dently the great essential that could afford relief to the market, and relieve it 
from its present heavy and overburdened condition. Manufacturers, 0! course, 
may try and make up for the deficiency of profits by increasing their output ; 
but this policy has without doubt failed, There is not the demand to consume 














maintaining production the time of low prices is only prolonged, and the ten- 
duction would have a very beneficial 
and the more nm was 


Low prices and diminished pretuetion would also stimulate bu ving. Although 
shipments are now small, it is not that current prices interfere with them, but 

orders are held back as on possible in the hope that with the heavy supply 

further reduced rates w be pted. It is, therefore, not too much to ex- 

pect that with any good prospect of advance in prices numerous orders would 

be given out, and e furnace that is now put out of blast is a feature which 

tends to establish the hope that the market may not much longer have to drag 

on in its present dull and uninteresting condition. The Glasgow warrant mar- 

ket opened on Monday with a good deal of disposition to press sales, and busi- 
ness was done down to 41s. 2d.; but on Tuesday the tone was somewhat firmer, 

and various transactions were recorded between 41s. 244d. and 41s. 414d., closing 

at 41s, 34. On Wednesday the market was steady, anda small business was 

done between 41s, 2d, and 41s. 3d., while yesterday, being Ascension day, there 

was no market held, and the closing figure this afternoon is 41s, 4d. per ton. 

The shipments last week were 9739 tons, against 13,141 tons for the same week 

of last year, being a decrease of 3402 tons, and which makes the total shipments 
for the whole of this year 210,874 tons, against 233,419 tons for the same time of 
last year, and 241,350 tons for the similar period of 1882. There are 95 furnaces 
in blast now, against 97 last week, and the public stock has been reduced by 535 
tons, and amounts to 591,604 tons, against 592,139 tons last week. 

The imports of Middlesborough pig-iron into Grangemouth last week were 
5435 tons, nst 3510 tons last week, being an increase of 1925 tons, and which 
makes a total increase for the whole of this year, compared with last, of 
5755 tons. The Middlesborough market is reported very dull, and business 
becomes more and more restricted. The downward tendency of prices, however, 
has been arrested by the associated makers paving determined not to sell No. 3 
under 37s., together also with good shipments last week, which amounted to 
about 22,000 tons. Second-hand holders have difficulty in effecting sales of No. 3 
even at 36s. 6d. to 36s. Sd., while makers’ price for No. 4 forge is 35s. 6d. 
Warrants can be peng at 36s, 9d., and the public stock shows a reduction of 
1550 tons for the week, and now amounts to 58,877 tons. There is very little 
demand for manufactured at 52, 2s. 6d. to 52, Ss. for bars; 4/. 15s. for angles, and 
52. for ship-plates. According to advices from Wolverhampton, business with 
America has been curtailed owing to the panic in that country, amiss prices 
generally are easy. Best bara are quoted from 7/, to 7/, 103., medium at 61. 10s., 
d common at 6/. Sheets can be bought at 7/. 103. for doubles, and 82. 10s. for 
lattens. The stocks of pigs are said to have accumulated to very large figures, 
and common sorts can be bought at 37s. 6d. to 40s., and higher qualities at 
57s. 6d, to 60s. perton. The Birmingham trade is still reported very quiet, but, 
on the whole, the feeling is steadier. There is a fair demand for export for 
hoops, nail, rods, and horse shoe iron, but manufacturers lose most of the ship- 
ping orders for bars, plates, and angles, owing to the competition with the 
North. There is very little doing in sheets, and prices are low, but sales of pigs 
are said to be fairly well sustained, notwithstanding that the supply is reported 
in excess of the demand. 

Trx.—The fall which commenced at the close of last week con- 
tinued until last Wednesday evening, withont the slightest check, 
when the market showed some symptoms of rallying, and a slight 
recovery was effected. The fall was undoubtedly a very sharp one, 
and much more than was expected by the generality of holders, and 
84/. was accepted for cash parcels for ee before the retrogressive tendency 
was staved. Itis, roe a little surprising that operators who had been freely 
paying 87/. and 87/, Ss, for forward promyts should have so suddenly turned 
round and become anxious sellers at the reduced rates. It arose from the atvice 
of heavy supplies from the Straits, and furthered, perhaps, from reports of the 
cancelling of some negociations which were said to be going on between tin-plate 
makers and American buyers for orders which would have kept some of the 
works in ful! employ for about three months, owing to the financial panic in that 
country. From these advices some holders lost confidence, and the pressure to 
sell had the detrimental result to which we have referred. These advices neces 





the extra quantities, not even with the current low prices, and, therefore, by | ores sold and credited in the account realised 385/. 4s. 6d. The 


ores sold on Thursday (90 tons) realised 3287. 11s. The report 


dency is only a conti bli . On the other band, curtailed - 
i Sa tte taded S lasaense, ae help to flliebe Oho eae “4 states that the 38 has been resumed west of main cross-course, on 
the sooner would that restoration be | Gilpin’s lode, in order to get under the shoot of ore seen in the 


levels above. The rise and stopes in the back of the adit level, on 
end lode, are yielding in the aggregate about 3 tons of ore per 
om. ; 
West Crebor, 2s. to 3s.; West Seton, 44 to 5; Wheal Crebor, 14 to 
=A South Caradon, 13s, 9d. to 14s. 3d.; the sale of ore on Thursday, 
tons, brought 12562, 9s. The usual monthly report will be found 
in another column. Russell United, 4 to 3; the Hast Russell lode 
has been intersected by a cross-cut from Hopkin’s shaft and found 
4 ft. wide, with a leading part producing black, grey, and green 
carbonates of copper ore. This is about 170 fms. west of the old 
East Russell workings in this lode in 1869 to 1862. Devon Friend. 
ship, ls. 6d. to 2s. 6d.; the branch of copper ore cut west of Kent's 
shaft has much improved. The agent states they will have 50 tons 
of arsenic, 20 tons per, and 14 ton of tin ready for sale by the 
end of this month. New South Caradon, } to 3; the prospects here 
are favourable, a fine lode having been cut. 
LEAD remains about the same, and there is scarcely any business 
doing in lead mines, Vans, 2 to 2}; Edward’s shaft is down 10 fms. 
below the 105, and sinking with all dispatch. Winze below 120 is 
proving the continuance of the ore ground discovered at this level. 
The monthly report will be found in anothercolumn, Great Laxey, 
104 to 114; Roman Gravels, 34 to 4; D’Eresby Mountain, } to#; 
East Wheal Rose, § to 3; New Langford, 2s. 6d. to 3s. 6d.; Lead- 
hills, 14 to 2; Old Shepherds, 13s. 9d. to 16s. 3d.; South Darren ; 
the 139 west is worth 1} ton silver-lead per fathom. Weardale, 1 
to 18; good progress is being made in this company’s mines, an 
the headway made so far has given every satisfaction. There isa 
further improvement in the Bolt’s Burn Mine, the Jode now being 
worth 34 tons of lead ore per fathom, The agent is of opinion that 
the company has a valuable mine here. Operations are about to 
commence at Brandon Walls, that mine being in fork. 

ForeiGgN Mines.—Although there has, probably, been more busi 
ness doing in foreign mine shares than in British, the number of 
transactions has been by no means great, and prices have been almost 
without exception in favour of buyers, Akankoo are quoted § to }; 
Alamillos, 14 to 13; Almada and Tirito, § to 4; Anglo-Africau Dia 
mond, 1? to 2}; Asia Minor, 4 to 8; Australian, 24 to 3; Bratsberg, 
13 to 14; Broadway, } to 8; Callao Bis, } to #; Canadian Copper and 
Sulphur, } to $; Cape Copper, 46} to 474; Chile Gold, }to 8. Chon 
tales, 4 to §; the advices recently received are considered to indi 
cate improvement. Colombian Hydraulic, } to $; Colorado United, 
2} to 3; Copiapo, 2§ to 2; Fortuna, 23 to 3}; Frontino and Bolivia, 
§to{; General Mining, 53 to 6}; Gold Coast, 4 to}; Kapanga 
Gold, 1-16th to 3-16ths; Capt. P. Argall announces by telegram 
that he has examined the property and is satisfied that it is valuable 
and the mine highly worthy of development, and that with a capital 
of 4500/. he will be able to make it pay. His report will be mailed 
this day (May 24). Lake Superior Copper, 4 to 3}. La Plata, 





sarily alter the position of the market, but there seems no necessity to take to» 
despondent a view of the market. P:ieviously supplies had been limited, and, 
therefore, perhapsa little extra quantity than usual might have been anticipated, 
and there must be a repetition of advices of increased supplies before there can 
be any certainty ofa permanent increase. Again, according to the latest accounts 
the deliveries are well mvintained, and most holders seem sanguine that they 
willangment. The only fear is that supplies may possibly be in excess of them, 
but. the future alone can decide this point; and, in the meantime, there seems 
to beno particular cause for anxiety simply because one advice has come to hand 
showing the supplies for the first part of the month to have been rather exces- 
sive. The Dutch sale will be held next week, and future prices may, perhaps, be 
regulated accordingly as to whether that sale is considered to realise a satisfac- 
tory figure or otherwise, i . 

SPELTER remains quiet and unchanged. We continue to quote 


ordinaries at 141. 7s. 6d. to 142, 128. 6d. per ton. 
LEaD is also quiet, and sellers of Spanish are asking 111, 2s. 6d., 
and there are buyers at ls. 3d. per ton less. We quote English at 
112. 7s. 6d. to 111. 10s. per ton. 

STEEL.—The demand remains languid, and prices without quot- 
able change. 
T1n-PLates.—A fairly large business continues to be transacted, 
but prices show no improvement. 
QUICKSILVER is quiet, and without change. 


THE MrntneG SHARE MARKET has been dull during the week, and 
in the absence of buyers, prices, with very few exceptions, have had 
a lower tendency. The chief business has been in low priced shares, 
such as Wheal Crebor, New West Caradon, The New Caradon, East 
Rose, Shepherds, Bratsberg, New Langford, also in West Frances, 
South Frances, Dolcoath, East Pool, and others. 

Tin.—The standards for ore on Wednesday were reduced by the 
smelters 2/. per ton. This was quite unexpected, and tin shares have 
been weaker, and less dealt in since. Carn Breas are quoted 34 to 
4; Cook’s Kitchen, 13} to 144; East Lovell, § to #. East Biue 
Hills, 4s. to 6s.; this mine is looking better. Killifreth, 11s. 3d, to 
13s. 94.; New Kitty, 12 to 18; South Condarrow, 94 to 10: South 
Crofty, 34 to 4; Tincroft, 4 to 44; Tresavean, 73. to 94. West Frances 
have farther advanced to 14,15. West Kitty, 124 to 13; Wheal 
Agar, 17 to 18; Wheal Grenville, 6} to 63 ; Wheal Kitty (St. Agnes), 
to #; Wheal Uny, 4 to 3. East Pool, 404 to 414; at the meeting 
on Monday a dividend of 18s. per share (5760/.) was declared. The 
profit on three months’ working was 71381. The reserved fund was 
increased to 2751/., out of which a backward month's pay was taken, 
leaving 547/.in hand. The tin sold, 352 tons, realised 16,1701. ; total 
credits, 17,7441. The engine-shaft is now down 9 fathoms below the 
212 fm. level, in which the lode is worth 501. perfathom. The mine 
on the whole continues to look well. 

Botallack, 34 to 4; at the meeting the accounts showed a loss of 
5001. on the quarter, and a debit balance against the mine of 39891. 
A call of 12. per share (8001.) was made. The tin sold—6) tons— 
realised 2790/7. Phoenix, 2} to 2}; South Kitty 9s.tolls. Polberro, 
14 to 13; Trevaunance, 2 to 24; West Phenix, gto 4; West P..1- 
breen, $ to}; Mounts Bay, 4s. to 6s. South Frances have not main- 
tained the late rise, and leave off 10 to 104. West Poldice, 9s. to 
lls. West Peevor; at the meeting a call of 10s. per share was 
made. The accounts showed a loss on four months’ working of 
13411. 17s, Wheal Basset, 3 to 34: at the meeting a call of 10s. per 
share was made. The accounts showed a loss on six months’ work- 
ing of 1937/., and a debit balance of 3452/. The tin sold-——135 tons— 
realised 67131. 

CoprEerR.—At the Cornish Ticketing, on Thursday, the standards 
for ore declined 40s. The average price of the ore sold was 
21. 12s. 6d.; standard, 927. 17s.; prodace, 5}. 
has been done, and there is not much change in prices. Bedford 
United, 14 to 17; the accounts for six months show a profit of 9261., 
and the directors have declared a dividend of Is. per share (600/.) 
The sales of ore for the six months (991 tons) realised 34471. The 
sale of ore on Thursday (!99 tons) brought 631/. 14s. Devon Great 
Consols, 3 to 34; the sale of ore on Thursday (800 tons) brought 
13921. 56s.6d. The accounts of the mine for six months ending 
April 30 last show a loss of 7118/. 12s. on the copper sales, and a 
profit of 8387/. 5s. 3d. on sales of arsenic, thus raising the balance 
from the last account (1869/. 1s. 6d.) to 3115/. 28, 2d. The quantity 
of copper ores sold (5214 tons) brought 10,219/, 8s. 11d.; arsenic 
12,8101, The dues paid to the Duke of Bedford in the half-year 
amount to 1242/. 18s, 9d., being 596/. 13s. 9d. on copper, and 
6461. 5s. on arsenic. 

Gunnislake (Clitters), § to}; the sale here (150 tons) realised 
614/. 16s. 6d. Marke Valley sold 80 tons for 413/. 128.26d. Mellanear, 
1 to 14. Prince of Wales, 6s, to 8s.; the sales of ore (64 tons) rea- 
lised 1831. 9s. New Caradon, 3-l6ths to 4; there is a fine !ode here 
in the 50 level from shaft, worth 1 ton of rich ore per fathom, and 
promising. The lode in the 20 is also of value—4 a ton per fathom. 
Altogether the agents are very sanguine about the success of the 
mine. New West Caradon, } to 2; at the meeting held on Tuesday 
the accounts showed a balanceof liabilitiesover assets of 1807. 13s. 5d., 
and a callof 1s. per share was made. The report was of a favour- 
able character, particularly in regard to the late discovery on 
No. 5 lode at the 38 fm. level, which is yielding rich ore, and 
near, the agent thinks a good deposit. West Caradon, 2s. to 3s. 
at the meeting here the accounts showed a balance of assets over 
liabilities, 197, 16s.; and a call of Is. 6d. per share was made 





In shares very little | 


-|concern is in 600 shares—the company holding at the oF 


The taken as vendors’ profits. 


} to 3; the output for the past quarter is reported at 3723 tons, and 
|a similar quantity is expected in the current quarter, but the ore 
| generally shows a falling off in value. 

Linares, 2} to 3}; Lisbon-Berlyn, 3 to 1; a telegram from the 
chief mining manager says—* After two weeks’ careful investigating 
and prospecting earlier impression crystallised into conviction of the 
great value of your property.” There is also a telegram from Mr. 
H. Gwynne-Owen; but it is so meaningless that it scarcely appears 
worth the 9s. a word—the minimum cost of a telegram from thie 
Transvaal—if charged to the shareholders. He says—“ My opinion 
is the value is greatly enhanced —the opinion is unanimous.” Mason 
and Barry, to bearer, 10} to 11$; Montana, 2 to 2}; Mysore Gold, j 
to 4; it is reported that crushing began on April 24, aud that rich 
specimens of gold quartz are reported at the bottom of the shaft, 
which is still being sunk. New Callao, 4s. to 63.; New Emma, } to 
# ; New Potosi, $ to4; Nouveau Monde, 1-16th to4; it is rumoured 
that the mine manager has left Nacupai, but there is no official 
announcement to that effect. Organos, 14 to 18; Orita, 3 to}; 
Panulcillo, 44 to 64; Richmond, 34 to 3§; the week’s run was 
$15,000 from 325 tons of ore with one furnace, and the refinery pro- 
duced $16,000. Rio Tinto, 19} to 193; the subscription lists for 
1,200,000/.second mortgage debenture bonds opens to-day and closes 
to-morrow. Ruby and Dunderberg, 3 to}; Schwabs Gully, { to }; 
St. John del Rey, 65 to 70; Sierra Buttes, 14 to 1g; ditto, Plumas 
Eureka, 1 to 14; South Australian Mines, 3-16ths to 5-16ths; Tharsis, 
6 to6$xd. TolimaA,8 to 9; on Tuesday the directors issued a 
report, in which they state that on the occasion of the company’s 
annual general meeting, convened for June 4, they propose to re- 
commend the distribution of a dividend of 10s. per share on its A 
|capital. Transvaal, 14 to #; United Mexican, 4 to 4}.% 

Victoria, 8 to}; an encouraging report has been received from 
Mr. J. A. Skertchley, who has just returned from the mines ; it will 
be found in another column, He says: There are thousands of tons 
of quartz all fall of gold lying scattered through this district, almost 
we may say at the surface. Indeed, 100,000 tons of quartz, which 
will surely mill out some 2 to 3 ozs. of gold per ton can be literally 
picked out of the hill-sides and tumbled into the tracks, which will 
carry it to the mill. The gold is disseminated throughout the 
quartz, and minute particles in many, if not in most, cases, scarcely 
visible, except to a practised eye, until wetted. I have not seen 
any large masses of gold in the quartz, but I have seen specimens 
wherein the gold was scattered broadcast, like dust, all through the 
stone. Many tons of this rock could be picked out which would mill 
out 100 ozs, to the ton. I was greatly astonished at the richness of 
some specimens I picked up at random off the heap. In short, at 
Victoria you have undoubtedly one of the very richest gold mines 
in the world. No time should be lost in erecting a large plant, as 
the quantity of rich ore which can be got at by quarrying, and no 
below water level workings will be necessary for many years to 
come, even with a 50-stamp mill running day and night. Having 
| thus so rich a supply of free milling quartz to rely upon, under 
| judicious management and with adequate capital to erect works 
upon a scale of magnitude commensurate with the mineral wealth of 
the place, I see no reason why Victoria should not attain pre-emi- 
nence as a dividend-paying mine. West Callao, } to §; Western 
Andes, 43 to 5. 


The Market for Mine Shares on the Stock Exchange shows no 
improvement as compared with last week, when it was reported that 
it could scarcely be in a less favourable condition. The prices of 
| metals continue rainonsly low, looking at the matter from a miners 
| point of view, and although the statistics, so far as consumption 18 
concerned, are favourable, the supply is so enormous —and it is about 
| the same for copper, tin, and lead—that it is exceedingly difficult to 
get the smallest advance of price from a buyer. | The sole remedy 's 
| cheaper production, and it is not easy to discover in what direction 
| this remedy is to be looked for. The fact that many mines are 
still paying handsomely—East Pool, for example, has paid a 
|18s. dividend this week—is a favourable feature, especially 4 
|in Cornwall the working miners are by no means badly paid, 
}and would seem to indicate that even more than is generally 
supposed of the unremanerativeness of home mines is attributable 
to the cupidity of vendors and promoters, to the objectionable sy* 
tem of reconstituting and repeating the reconstruction of mines 
| which cannot possibly pay in the hands of company directors, and 
|to the unnecessarily extravagant payment of managing directors 
|and directors. If the question be thoroughly investigated it will be 
found that even with the present excessively depressed state of tue 
metal trades there are numerous mines which return—that is to 88), 
are at present retarning —handsome profits (10, 20, 50, and sometimes 
100 per cent. upon the amount actually expended upon them for 
machinery, merchants’ bills, and labour cost); bat when these profits 
| are divisible among the holders of the swollen number of shares ' 
presenting the nominal capital, the amount available for “!*' 
|dend is entirely absorbed by the directors and officials. For 
example, a company which pays thé shareholders whilst 











lof the leases is reconstituted in 100,000 shares, four-fifths Na 
Of the balance, perhaps half is paid !% 
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rusty machinery, which the vendor has bought up at little 
; ee the price of old iron—its real value, since it requires 
neare and costly repairs to make it work at all, and then it is so 
wasteful in use that it were better to have paid the vendor to keep 
it, Ultimately the mine is put to work (7?) with an amount only 

‘ual to @ year’s management ex , and is expected to earn 
snough to pay for g t—that is always a first charge—and 
- rmit of dividends on 20 times the capital which has been expended 
for reproductive purposes. Shareholders will not require the names 
of concerns to which these remarks would apply to be indicated, If 
our home mines are to be made remunerative to shareholders, the 
system of buying and of management must be radically i ay 

y Our usual telegram from Cornwall this evening says:—During the 
t week the Cornish mine share market has been quiet, owing to 
ne fall of 2l. in the tin standards, the decline in tin being caused 
by the financial trouble in New York. Prices, however, do not show 
= uppreciable fall, and generally have maintained their position. 
Several meetings have taken place ; East Pool shows a profit of 
7138/., a dividend of 18s. being declared and 13781. added to the 
reserve fund. At Wheal Peevor a loss of 17431., and at West Peevor 
of 1441/. was reported, calls of 12s 6d. and 10s, respectively being 
made. The agents were instructed to report on a scheme for amal- 
gamation of these mines. New Cook’s Kitchen loss was 70191., 
6s per share call being made. An important improvement is anti- 
cipated. South Crofty showed a loss of 1366/., 12s, 6d. call being 
made. The loss at Wheal Basset was 1937/.,a 10s. call being made. 
At Botallack a loss of 600/. was reported, 1/. per share being 

lied up. l 
“The Land Mortgage Investment and Agency Company of America, 
not having called the meeting demanded in the requisitions lodged 
with them on April 26, the committee have now, in accordance with 
the Articles, convened it for Tuesday next for the purpose—l. Of 
considering the present position of matters relating to the agency 
of the Corbin Banking Company.—2. Of considering the present 
remuneration of the board.—3, Of passing such resolution in rela- 
tion to the above subjects as may be deemed advisable. The special resolutions 
to be proposed in pursuance of the third head are—1. That the Articles of Asso- 
ciation be and the same are mee | amended by striking out Article 72.—2, That 
Lord George Granville Campbell, Lieut.-Col. George Augustus Elliot, J.P., 
Robert Farquharson, M.P., poorgs N. Marten and Brinsley DeCourcy Nixon, 
be and they are hereby removed from their respective positions as directors of 
this company; and that Capt. William Oharles Palmer, Dr. Charles Robert 
Drysdale, Major-Gen, Fredk. Chas. D’Epinay Barclay, and Mr. H. 8. Valentine 
respectively be and they are hereby appointed in their stead.—3, That Article 92 
of the Articles of Association be and the same is hereby amended by the inser- 
tion of the words “* 600/.” for and instead of “12002.” occurrin in the second 
line of the said Article; and by the insertion of the words ‘ 100/” for and in- 
stead of “3002.” occurring in the fifth line of the said Article ; and by the in- 
sertion of the word “ six” for and instead of the word “ five” occurring in the 
same line of the said Article.—4. That Article 93 of the Articles of Association 
be and is hereby amended by inserting the words * notwithstanding Article 92 
hereof ” between the words “may by” occurring in the first line of the said 
Article, and by inserting the words “and from time to time reduce between 
the words increase the” occurring in the last line of the said Article. 

The Tin Standards were reduced 2/. per ton on Wednesday, and 
are now—Common, 77/.; superior common, 79/.; and refined, 817. 
Comparing these rates with the quotations for tin in the London 
market, the margin available for reimbursing the smelter the ex- 
penses of selling, freights, commissions, risks, and so on, is about 91. 
per ton. 





tribute ore from the Dunderberg, 77 tons of which had been smelted, 
the company’s share of the proceeds being $894. 

South Australian Copper Mines, } to 2; it is stated that the output 
of ore from the Blinman Mine during the last month shows an im- 
provement of 10 tons of 30 per cent. ore, making the returns for the 
month worth 1856/. 5s.; as the increase has been obtained it is pre- 
sumed without any additional expenditure it is so much extra profit. 
Captain Bryant also reports he will raise a like quantity of 130 tons 
of 25 to 30 per cent, ore during the current month. The stopes are 
yielding from 2 to 4 tons of 25 per cent. ore per fathom. 

In Lead Mine Shares there has been an almost utter absence of 
business, and as the price of the metal remaias without improve- 
ment there is no immediate prospect of these shares becoming more 
in favour. Whether the storage of lead would tend to force up prices 
is probably doubtful; but the test could be made by utilising the 
Lead Warrant Company, The lead could be put in store and kept 
there for a twelvemonth for 3s. or 4s. per ton, and assuming that 75 
per cent., for example, were raised asa loan upon deposit of the 
warrants, the actual amount of working capital withdrawn from the 
mine need not be large. It would perhaps be worth while to try the 
system. 

The West Polbreen Mine Company have given notice of a meet- 
ing of shareholders, to be held on Friday next, and the said notice 
also contains the statement that “a circular issued by a (sic) Mr. 
James McMeeken, and circulated amongst the shareholders, will be 
taken into consideration, and action decided upon with reference to 
thesame.” If this means that the shareholders will be asked to pass 
a resolution which will render them liable for the costs of any litiga- 
tion—though litigation is neither probable nor necessary—between 
Mr. J. B. Reynolds and Mr. James McMeeken—in the Scotch Court 
of Session ?—it will be a new dew departure in mining and rather 
musing. 

Schwab’s Gully, 74 to 8; the directors’ report presented at the 
meeting at Kimberley (S.A,) on April 10 states that the work done 
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during the quarter was—Blue ground hauled, 10,370 loads ; reef and 
stones hauled, 5878 loads; total number hauled in 49 days, 16,248 
loads. Blue ground on floors Jan. 1, 14,995 loads; blue ground 
hauled as above, 10,370 loads=25,365 loads; washed in 72 days, 17,642 loads ; 
leaving balance on floors end of March, 7723 loads: lumps carted and spread on 
floors, 6271 loads. The diamonds found ameunted to 12,5464 carats, sold for 
15,6072. 28. 6d., including 1340% carats fine sand diamonds, The proceeds per 


at 8s, 6d. per carat, the average realised per carat would be 26/. 10s., an increase 
of 2s, 1d. per carat on the price realised during the quarter ending Dec. 31, 1833. 
Hauling could only be carried on for 49 days, owing tothe large fall of reef which 
took place on Feb, 27 and covered all the company’s claims. The directors have 
since entered into a contract for the hauling of reef and blue ground ata very 
favourable rate. 
ceeding satisfactorily. The directors confidently hope to be able to resume haul- 
ing of blue ground in about six weeks. : 
Lisbon-Berlyn, 13-16ths 10 15-16ths; the Cape Argus of April 30, 
just received, referring to the gold fields, states that M‘Intosh had 
arrived at Maritzburg from the Lisbon-Berlyn gold fields, and 
reports in glowing terms of the work being done there. It is his 
opinion that before the end of this year there will be 10,000 diggers 





on the fields. Mr. Gwynne-Owen is also said by the same authority 
to be making great progress on the Lisbon-Berlyn property. It 
further states tiat Grant’s company would ‘soon be at work. The Spitzkop 


Botallack, 34 to 4; about 60 tons of tin, realising 2790/., was | correspondent of the Free State Express, writing on April 18, says: I hear of 


credited in the accounts submitted at the quarterly meeting held | two gold-bearing lodes of quartz, one on the property of the Transvaal Gold | 


during the past week, and a call was made of 11. per share. 

Devon Great Consols, 34 to 4; the monthly sale of copper ore 
(800 tons) on Thursday last realised 1392/7. 5s. 6d. The half- 
yearly meeting of shareholders wiil be held on Wednesday next, 
when the accounts to be submitted will show a credit balance of 
3115/. 2s. 2d., and a profit on the half-year of 1246/. 0s. 8d.; and 
but for the great depression in copper during the past half-year 
there would have been a balance in favour of the company of about 
50001. Capt. Richards, the manager at the mines, gives a long and 
favourable report on the future prospects and development of the 
property. : 

Devon Great gag to 1; the 70 tons of copper ore sold this 
week realised 2267. 2s. The accounts to be submitted to the general 
meeting next week show a credit balance of 1089/7. 8s. 10d., anda 
favourable report from the directors and local management will be 
presented. : 

Drakewalls, } to 2; the operations have been pushed forward with 
all expedition, and, with the increased number of tributers, a good 
sale of tin is expected next month. 

Dolcoath shares are reported in demand at 76 to 77, and a divi- 
dend for the quarter of 303. per share is expected at the meeting on 
Monday next. The sales of tin for 12 weeks are expected to be 
nearly 600 tons, or an average of about 50 tons per week, thus show- 
ing the enormous wealth contained in the granite formation at great 
depths. 

East Pool, 40 to 41; a dividend of 18s. per share for the quarter 
was declared at a meeting of the shareholders on Monday. 

Kit Hill Consols, § to 3; the statement of accounts made up to the 
end of last month, to be submitted to the shareholders on Wednes- 
day next, shows a credit balance of 11097.5s. A favourable report 
from the directors and managers will be submitted; the latter state 
that they have great confidence that success will attend the develop- 
ment of the company’s property. The tunnel level has been driven 
about 265 fms., and the local managers believe they cannot be far 
away from intersecting some of the lodes which in the neighbouring 
mine have produced large quantities of mineral. 

Roman Gravels, 34 to 4; the various points of operation are look- 
ing well, and reserves of ore ground continue to be opened out. 

South Devon United, } to 4; the lode in the 120 fm, level has been 
driven during the past mouth over 4 fms., worth on an average about 
171. per fathom, A good sampling of copper ore will be made next 
month. 

South Frances, 10 to 104; the mines are reported to be looking 
well,and gradually increased returns are expected, as well as a divi- 
dend at next meeting. 

St. Just United, 43 to 5; the accounts for the 16 weeks to April 15 
showed a profit of 6557. 7s. 2d., reducing the debit balance to 
6251. 193. lls. The resolution passed on Jan. 22 was amended. It 
now stands—* The relinquished shares shall be dealt with only in 


| Exploration and Land Oompany, and the other on the Lisbon Berlyn property. 
|The former one was discovered by Ingram and Pearson, and their reward, 1 
| believe, is as follows:~—The cotnpany undertake to erect machinery for crush- 
| ings, and the discoverers to receive half of the gold out of the first 500 tons of 
| quartz; the prospecting yield shows 6 ozs.to the ton. The lode at Lisbon- 
| Berlvyn is 2 ft. thick,and was discovered by the proprietor’s agent ; the pro- 
| specting yield is 2 ozs, to the ton. 
properties no doubt many more reefs will be discovered. The Natal Mercury 
says this: The accounts that come down from the gold fields become more and 
more gloomy; 80 much so, indeed, in some cases, that one is inclined to mis- 
trust them. They speak of reef discoveries which, if true, put those of Cali- 
fornia and Australia into the shade; but so far as the Press is concerned it will 
be better to leave facts to declare themselves. The great want just now is 
thoroughly trustworthy information as to returns. A 

The Oakbank Oil Company on Wednesday adopted the directors’ 
report, and a dividend of 74 per cent., free of income tax, was 
declared. At an extraordinary meeting immediately afterwards 
authority was given to increase the capital by 30,0007. 

The Broxburn Oil Company accounts, presented at the meeting on 
Wednesday, showed a profit of 68,9627. 6s. The directors recom- 
mended that the same dividend be paid as formerly, at the rate of 
25 per cent., absorbing of the gross profits 44,9371, 10s.; that 
17,4027. 14s. 4d. be written off for depreciation ; that 30001. be added 
to the reserve fund ; and that the balance of 3622/, 1s. 8d. be carried forward to 
the current year, thus disposing of the amount, 68,962/. 6s. In addition to the 
above sums, the directors paid out of the profits of the past year the sum of 
2500/. as a bonus to the principal officials of the company.—The Chairman then 
moved that a dividend at the rate of 25 per cent. per annum be declared on the 
stock of the company.—Provost King, Hillhead, seconded the mution, which, 
like the other, was also carried.—On the motion of Mr, Hurll, seconded by Mr. 
Bryce, the directors were authorised to borrow for the purposes of the company 
to the extent of 50,0002, , : 

The London and South African Exploration Company has advice 
of remittances amounting to 39001, for five weeks, making with 
15,7002. previously advised a total of 19,600/. for 21 weeks ended 
May 17. 

The Lord Mayor, accompanied by the Sheriffs, Alderman Sir R. 
Carden, and others, will be present at the opening of the Highgate 
Hill Cable Tramway on Thursday next. 

The South London Tramways Company traffic returns for the 
week ended May 17 amounted to 1255/. 193. 7d.; whilst for the 
corresponding week of 1883 they were 712/, 2s. 8d.; the receipts 
from Jan. 1 to date were 19,7987. 18s. 3d.; whilst for the corre- 
sponding period of 1883 they were 91011. 10s. 1d. 





BRiTIsH STEEL,—Although the complaints are very general as to 
the depression in the metal trades, it is shown by the statistics that 
there is still an almost unlimited and remunerative market for the 
better qualities of iron and steel, and it seems probable that the 
steps now being taken to ensure the development of the magnificent 
deposits of copper in Shetland to which attention was recalled by 
Sir Francis C. Knowles, Bart., F.R.S., and the valuable spathose 
iron ore which he discovered there, a special quality of “ British 
Steel ” will soon become as well known in the market as was“ Swedish 





accordance with the resolution of a general meeting of the share- 
holders.” The agents conclude their report with the gratifying 
statement that the quantity of tin sold in the past 16 weeks has been | 
more than they expected; and, judging from present appearances, | 
their monthly returns will be increased. | 

West Basset, 44 to 5; and a good business has it is said been done 
in these shares during the past week. Several points throughout 
the mine have improved. 

West Setons have been more enquired for at 4}to 5}, and the mine 
is said to be looking exceedingly well in the bottom levels. 

Asia Minor, § to 4; a further consignment of ore has been sold at | 
Liverpool, which realised 17/. 13s. per ton, being an advance on the | 
price obtained about a fortnight since. The general meeting will | 
be held on Friday next, when the report of the directors and a state- 
ment of accounts to Dec. 31 will be submitted. The accounts show 
a credit balance of 4088/. 16s, 4d., notwithstanding that the revenue | 
has been burdened by some considerable items of expenditure out- 
side ordinary mining outlay, and upwards of 700/. has been written 
off for depreciation. 

Organos, 1} to 18; the next report is expected in the course of a| 
few days, and is looked for with considerable interest for details of 
the March crushings, when, according to a telegram received in 
April, a profit of 2801, was realised. 

Orita, 3 to 1,and reported to have been in demand. According to | 
the latest advices the works are progressing as quickly as anticipated. | 
Another report will be to hand in the course of a few days, and it is | 
hoped that before very long the works will be completed, and 
washing commenced. 

Raby and Dunderberg, 2 to 1; the weekly report again advises | 


| 


i 


considerable interruption in the work at the mines owing to the | 
snow. There was nochange of moment to advise either at the Home 


in very hard ground, progress only 4 ft. during the week. The tele- 
gram received on Tuesday advises a large shipment (176 tons) of 


tinct from the spathose ore that the latter is not in the slightest 
degree contaminated with sulphur. t : ‘ n 
| virtually free from sulphur and phosphorus, whilst particularly | looking very well. The Mary Owen sailed on the 12th inst. from 
rich in manganese. 
appear to have made ample provision. 
has been secured upon the Tees, and by manufacturing the copper in | 
| Shetland and the iron in Middlesborough the tonnage of ore to be | 
carried from Shetland to Middlesborough, and of fuel from Middles- 

| borough to Shetland will greatly facilitate economic freighting. | 
More encouraging reports could scarcely be desired, and there ought 


: : therefore, unless the vendors be very excessive in their demands, to 
Ticket or Lord Byron; at the latter the drift towards the cave was be no diffic , 


Steel” a quarter of a century ago. In the Shetland deposits the 
company at present in course of formation for utilising Sir Francis’s 
careful researches and great metallurgical experience have not only 
the elements of success necessary to enable them to earn profits but | 
have a property which, to judge from the analyses and reports, will | 
yield such a quality of mineral and such an abundance of it that | 
nothing but the grossest mismanagement can prevent the enter- | 


|prise becoming one of the great industrial establishments of | — 


the country. There can be no question that from such ores as 
those mentioned in the analyses—and from the names of the | 
analysts the figures are indisputable—the very finest qualities of 
steel—or of spiegeleisen or ferro-manganese should they be found 
more readily marketable—can be made, one portion of the de- | 
posit being particularly worthy of mention since, although the | 


contents of metallic iron (40 per cent.) is not so high as in most of | 
the others, it is so nicely balanced with fluxing materials that with 
fuel alone a good quality of metal would be smelted out. But, 
perhaps, the most extraordinary deposit is that met with at the Kast 
Pit of the Sandlodge Mine; there is a large lode of spathose ore | 
from 12 ft. to 70 ft. thick, and through it there runs a vein of copper 

pyrites averaging 9 ft. to 10 ft. wide, the copper lode being so dis- 





| 
Indeed all the Shetland ores are 


As to the manufacture of the iron the company | 
An excellent site for works | 


culty whatever in realising handsome returns. The reports 


and analyses will be more fully referred to in next week's Mining | 
| Journal, , : 


\ 


load will be found to have been °705 carat, realising 178, 84d. per load, or | 
24s. 1044d. per carat allround, After deducting 1340 carats fine sand diamonds | 


The contractors commenced work on the Ist inst., and are pro- | 


When machinery is brought{to bear on these | 





MESSRS. J. AND J. BANNER, 
BROKERS, 
| LEITH OFFICES, LIVERPOOL. 
BUYERS AND SELLERS OF MINES, MINERALS, &0. 
COMPANIES FORMED ON EQUITABLE TERMS. 


ALLAN FORSYTH, 


MINING ENGINEER, 
LYDENBERG, TRANSVAAL REPUBLIU. 


INSPECTS, AND REPORTS FURNISHED ON TRANSVAAL MINING 
PROPERTIES. 





| 








J. Aw. JONES, 
MINING ENGINEER, 
| GIJON (ASTURIAS), SPAIN. 


oF ee 
| Mines inspected and reportedon. Assays and valuations effected. 

, Has on hand offers of Mines of Copper, Calamine, Blende, Phosphate 
of Lime, Tin, Lead, Iron, Manganese, and Manganiferous 

Iron Ores. 


SCOTT AND WYATT, 
STOCK AND SHARE DEALERS, 

BALTIC CHAMBERS, 

108, BISHOPSGATE STREET, E.C. 


ALL DESCRIPTIONS OF SEOURITIES DEALT IN AT CLOSEST PRIOES. 
BANKERS: NATIONAL PROVINCIAL BANK OF ENGLAND (Limited). 


WOOD AND TREHERNE, 
MINERAL BROKERS AND DEALERS IN MINING PROPERTIES, 
Room 55, GILFILLAN BLOOK (Bririsn Vice-OonsuLats), 
ST. PAUL, MINN., U.8.A., 

Offer to the English Investing Public rich developed and unde- 
veloped Gold, Silver, Copper, Iron, and other Mines and Mineral 
Lands in all parts of the United States and Canada. 

These properties have been placed in the hands of Messrs. Woop 
and TREHERNE for IMMEDIATE SALE, 

Correspondence with this view invited from Capitalists and Pro- 
moters in London and elsewhere. 

MINERAL ASSAYERS, 


yg eee. 
AND SHARE BROKERS 


STOCK > 
17, BLOOMSBURY, OXFORD STREET; anp 2, UPPER BROOK STREET, 
___ MANCHESTER. 


ESSRS. PENNINGTON AND CO., SWORN BROKERS AND 
SHARE DEALERS, 13, MOORGATE STREET, LONDON, E.C. 


BUSINESS inall DESORIPTIONS of STOCKS, MINING and other SHARES. 
ESTABLISHED 1869—RBawkers: ALLIANOR (Limited). 


LEAD! LEAD! LEAD! 
LOWEST CHARGES. 
THE LEAD WARRANT COMPANY 
(LIMITED). 
LONDON DEPOT: 


IN THE MILLWALL DOCKS. 





} 





—— 





ESTABLISHED 1868. 
CUNLIFFE, ENTWISLE, AND CO, 
FINANCIALISTS, 
MINING AND OONSULTING ENGINEERS, 








CAPITAL: 
£60,000. 


The prices charged by this company for STORAGE OF LEAD 
and OTHER METALS are at the lowest rates. 
Apply for full particulars to— 
C. F. SMITH, Acting Secretary. 
6, Great George-street, Westminster. 


MINING OFFICES, 1, ST. MICHAEL’S ALLEY, CORNHILL, 
LONDON, E.C. 
ESTABLISHED UPWARDS OF FORTY YEARS. 











ESSRS. WATSON BROTHERS, in referring to their public 
M 


Circular in the Mining Journal, would also observe that they 
BUY and SELL SHARES at the nett market prices of the day 
in all well-established and respectable Mining Companies; also in 
Englishand Foreign Funds, Railway Stocks, &c. 








OscaR GOLD Ming.—The accounts received from this mine con- 
tinue of the most satisfactory character. It is also stated that 
much gold is being found at many places over the island. In 
Morgenbladet (the Times of Norway) the following paragraph 
appeared on the 10th inst. :—‘*Goop MINING BusINEss.—It is stated 
in the Slav Amtstid, with a claim to full truth, that for one of the 
mines on Bommel Island, owned by lawyer Carl Gjor, of Stavanger 
(5-10ths), hotel-keeper Jonasen (4-10ths), and a peasant (1-10th, 
which he has perbaps sold in Christiana), there has been offered 
1,000,000 kroners (55,500/.). Negociations are said to be in full 
activity.” The machinery for the Oscar Company will be ready by 
June 11, and all the preparations for erecting it at the mine will be 
ready by same time. 


BRATSBERG.—It is only necessary to say that these mines are 


Skien with about 235 tons (gross weight) of rich copper ore, which 
has been sold at 11s. 3d. per unit. Another vessel was expected on 
May 20 to load with another cargo. 

DEVON FRIENDSHIP.--The agents’ report of the 22nd inst. stated 
that the branch of copper ore cut west of Kent’s shaft had very 
much improved, and was worth fall 51. per fathom; and by a tele- 


}gram of the 23rd, it is stated that this lode has “ much im proved 


to-day, ani the prospects are good for opening up a good copper 
mine west of Kent’s shaft.” They will have 50 tons of arsenic, 
20 tons of copper ore, and 14 tons of tin ready forsale by the end of 
this month 
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GEORGE ELLIOT & 060. 


(GEORGE ELLIOT & Co. since 1864, and previously 
GLASS, ELLIOT & Co., Makers of the First Atlantio Cable), 


WIRE ROPE MANUFACTURERS. 


LONDON OFFIOES— 


23, Great George St., Westminster, London, 
WORKS— 
BUTE DOCKS, CARDIFF. 


SPECIAL IMPROVED PLOUGH STEEL, 
PATENT STEEL AND IRON WIRE ROPES 


For Colliery, Mining, Agricultural, and General Purposes. 


ROPES FOR RIAL TRAMWAYS, 
SHIPS’ RIGGLNG. 
COPPER LIGHTNING CONDUCTORS, 
GALVANISED STRAND, 
SPECIALLY FLEXIBLE ROPES, &c., &c. 








Care is given to ensure the Ropes being constructed in the way most 
suitable for their particular work, and by the use of specially 
selected and tempered metal, the greatest possible uniformity 
is obtained. 








Rotices to Correspondents. 


TaNntInG Linen.—Mr. Piron’s address is required by a firm of manufacturers 
who have read the description of the invention in last week’s Journal. If the 
address be sent at once it may lead to business. 

Nouveau Monrpg.—Can any of your correspondents give authentic information 
respecting the above? 1 have heard that the Government of Venezuela dis- 
pute the title of the directorate of the Nacupai, that all work at the mine is 
suspended, snd that the manager hus left.—F.: Chtswick. 

Ooprine Ink.—* J.C.” (Camborne): When you write with copying ink you 
really must take a copy before sending us your correspondence. That received 
this week was so smeared and stuck together with the uncopied copying ink 
that it was the merest guesswork to it at all. If other correspondents 
will attend to this suggestion they will oblige. 

AKANKOO M:inFs.—Would some of your readers kindly say what is being done 
in the way of work at Akankoo Mines (Gold Coast). I received a circular 
stating that there would bea crushing of ore about April 1. It will soon be 
- s and yet no reports have arrived from the mine that I can hear of.— 


Sia WILLIAM StEMENs—‘‘ J. W. 8.” (Inverness).—A very careful biography of 
the late Sir William Siemens has been written b 
Berlin,a gentleman in every way competent for the task, since he is well 
acquainted with the metallurgical, electrical, and engineering industries as 
conducted both in England and Germany, and is thus well able to appreciate 
Sir William’s papers on those subj~cts. We do not know whether the memoir 
is to be translated into English, but if so Dr. Wedding would be well able to 
wr _ translation himself, as even in 1862 he spoke and wrote accurate 

nglish. 

AMALGAMATION OF GOLD wiTtH QuIcKsiLveR—“ K. 8. T.” (Kélnerhof).—The 
article was communicated. The Editor would scarcely have referred to the 
oxidation of gold, as that would suppose the existence of oxide of gold, which 
is an unknown salt. The expression gold, coated with an oxiie, does nut 
necessarily infer that it is an oxide of gold intended. The discussion of the 
question of “‘ Die Nebeligkeit des Mundes ” would scarcely be worth commenc- 
ing inthe Mining Journal, I: is, moreover, too astronomical a title to suit 
practical miners, although some important truths might be elicited. 


DveEs on Proritrs—* R. R. K.” (Yarmouth).—In somecountries it is the common 
practice tor the miners to be charged dues upon profits only. In Prussia it is 
about 2% per cent.—that is, 1-40th; and the mining law of Canada is equally 
liberal. It requires that the patent for a mining or mineral location shall 
reserve to the Crown for ever a royalty of 24 per cent. on the sales of the pro- 
duct of all the mines therein, and returns shall be made by the grantee, 
sworn to by him, or by his agent or other employee in charge of the mine, at 
monthly or such otber intervals as may be required by the Minister of the 
Interior, of all products of his mining location, and of the price or amount he 
received for the same ; also that a miner must expend during the first year 
1002. in actual working cost on the claim, and about 10/. is pavable in fees, 
whilst the patent costs 404., so that for 250/. you could send out 100/. worth of 
machinery, and pay the sums mentioned ; but it is difficult to know what 


aoe you would buy for 1L0/. Your preferable course would be to pro- 


vide 1000 
Borat Scuoot or Science DeGReEs—“B.” (Sheffield).— Certainly not; Lampeter 
never has, and probably never will, grant degrees in Science. It is a thevlo- 
gical College, with a charter empowering it to grant the degrees of ** B. A.” 
and “ B. D.,” and no others as far as we know. 


more value would be attached by industrials than the 
of the present universities. 
and might, as you suggest, authorise the holders of its degrees to wear gowns 
and hoods; but to keep the Kensington graduates distinct from those o 
existing universities, it would be preferable that the hoods should not be black. 


These, however, are details not worth discussion at present ; if it were a gown | to Mr. L. B. Wells for the facilities he had afforded for an inspection | Price of Middlesbro’, 


like an Oxford “ B. A.” gown with hood shape of the Oxford “‘ M. A.,” but of 
Royal blue lined with gold colour, for example, there would be ample dis- 
tinction, and at no distant date the Kensirgton robes would be more highly 
esteemed than any now worn. 

Rorat ScHoot or Scresce DeGrers—“ B.” (Sheffield).— You say: ‘‘ The ‘G, Se.’ 
would have been very desirable if it had been adopted at first, but if granted 
now the ‘ A.R.8.M.’ would be reduced toa Semichilder, and thus viven a mere 
token value.” This does not follow, but even if it were so the Semichilder is to 
be exchangeable for full value, All “‘A.R.S.M.” or “A.R.S.8.” would, of 
course, be transferred to “‘ M. 8c.” (see previovs Notice), the * G. 8c.” would 
be intermediate between tlie Master and the Associate ; and the standard for 
the Associateship would thenceforward be lowered so as to vermit of titular 
connection with the School being permanently held by a largely increased 
num ber of earnest and deserving students, The whole subject is at least worth 
discussion. 

OCaromic lreox—* 8. J. N.” (Durham).—We do not know the value of chromic 
iron, nor do we know where it is manufactured in this country ; but perhaps 
some correspondent will oblige with the information. As to analysing the 
ore, probably Schwartz's method is the best. First smelt the finely powdered 
mineral with chlorate of potash and caustic potash ina silver crucible. The 
fused mass is dissolved in water, and the quantity of potassic chromate esti- 
mated by running in a solution of ferrous sulphate, then titrating the excess 
of the latter with permanganate solution. The residue insolubl~ in water is 
dissolved in hydrochlorie acid, and the iron titrated with stannous chloride 
A good silver crucible will, it is said, stand 100 fusions; but the durability of 
all apparatus depends almost as much upon the manipulator as upon the ma- 
terial of which itis made, We have seen a platinum crucible ruined the first 
time of using. 

Impe.Lipte Margxine Inx— H. K.” (Perranarworthal).—The difference of 
result probably arises because Bond's marking ink is not always uniform, 
though itis usually pretty good. It might also depend upon the way you 
put it on the stamp, and how long you keep it exposed before using. A good 
ink for use with a stamp may be thus made:— Dissolve 22 parts of sodic car- 
bonate in 85 parts of glycerine, and triturated with 20 parts of gum arabic. 
In a small flask are dissolved 11 parts of nitrate of silver in 20 parts of dilute 
liquid ammonia. The two solutions are then mixed, and heated to boiling. 
After the liquid has acquired a dark colour 10 parts of Venice turpentine are 
stirred intoit. The quantity of glycerine may be varied to suit the size of 
the letters, After stamping and when fairly dry pass a hot iron over to fix 
the colour, 

Sz, oF SamaRra—“ Speculator” (Leith).—We know absolutely nothing about 
“the feasibility of making the Sea of Sahara” ; and from the diametrically 
opposite views expressed by engineers supposed to be equally competent, it 
seems probable that. few know much more about it than we. The mere cut- 
ting of a canal or half a dozen, ample capital and time being given, would 

resent no engineering difficulty that could not besurmounted ; but the earn- 
ng of dividends isanother matter. As to filling the present desert by con- 
necting it with the Mediterranean,a correspondent of the Scientific American 
writes to that journal enclosing a few figures, the results of somecalculations. 
According tothe latter it would require 40(0 years for the waters from the 
Mediterranean to fill the valley of the Jordan, which is 1009 ft. below the 
former, the water to flow through a passage 100 ft. wide by 25 ft. deep, witha 
velocity of four miles an hour. With a channel 100 times this capacity it is 
game he says, to limit the period of filling to 4 years. At the same rate 
t would take 40,000 vearsto fill up the Caspian Sea to the sea level, and 
thousands of years to fill up the Sahara. 

Received. —"* H. M.” (Leicester): The article as you sent it was written In editor- 
ia! style; verbal alterations were, therefore, absolutely necessary, or the Editor 
would have laid himself open to a charge of recommending a mechanical im- 

ibility, and would have have had no defence, The original read in effect 
that the Editor's mind was staggered at the enormity of the invention, and 
as that was not an accurate statemeut, it was desirable to transfer the oscilla- 
tion—* F. G. L” : Theenclosure from “ T. B.” is inserted“ Jonathan Presto ” 
(Five Years of Coll 
geta idea of w 


and assuming that the statement is true many of the author’s assertions would 
be quite excusable— A Victim” (Harlesden): You should establish your claim 
to the title, as otherwise some readers might complain that it belongs to 
them. If no investor were to subscribe for shares except conditionally upon 
three-fourths of the capital (exclusive of vendors’ shares) being subscribed and 
allotted it would be advan to everyone—‘* E. A.”: Answered by post— 
“@. E. M.” (Crooked-lane): The directors have this week done previsely what 

ou desire—* F. H.” (Retford)—“ A. and 0.” (Sheffield): First portion in 
ype; have used the defence— F. Burt (Flagstaff District) : Tuo late ; shall 
appear next week ; letters containing opinions only and not news should be 
seut by Thursday at latest—** Colombia” (Tolima, Organos, &c.) : Ditto, 
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LONDON, MAY 24, 1884, 
a an 
MANCHESTER ASSOCIATION OF EMPLOYERS AND 
FOREMEN, 


On Saturday last the members of the Manchestér Association of 
Employers, Foremen, and Dranghtsmen visited the hydraulic lift at 
Anderton, the large new locks worked by turbines, and the new 
sluices for regulating flood water, at Dutton, on the River Weaver, 
which are of special interest from an engineering point of view, as 
almost precisely similar arrangements have been designed by Mr. E. 
Leader Williams, C.E., for use on the proposed Manchester ship 
canal, The party, including members and friends, numbered 
nearly 150, and they were conveyed along the river in a steamer 
kindly placed at their disposal by Mr. Lionel B. Wells, C.E., 
the engineer to the River Weaver Trustees. The hydraulic lift at 
Anderton, which was first visited, was constracted a few years back 
by the Trustees of the Weaver Navigation to enable boats to pass 
from the river to the Trent and Mersey Canal, and vice versa, at the 
village of Anderton, about 14 mile down the river from North- 
wich, in order to avoid the transhipment of goods at that place, or 
the inconvenience of going vid Runcorn and through the many 
locks there concentrated. The canal at Anderton is 50 ft. above 
the river, and for lifting or lowering the boats the works consist of 
a basin opening into the canal, from which a wrought-iron aque- 
duct leads the water to a lift-pit, which is connected with the River 
Weaver by aside channel. The lift is double, so that one barge or 
two canal boats can be passed each way at one operation, which is 
not only a saving of time, but the weight of the descending | 
load is nearly sufficient to elevate the ascending load. Each lift | 
consists of a trough, constructed of wrought-iron, the sides forming | 
girders, At each end of the troughs, and at the end of the aque- 
| duct, are lifting-gates or doors, which are all closed when the lift is | 





pa erent) 
honest, sober, and induastrious—desert their native shores, while the 
worthless and idle are left behind to stir up dissatisfaction and re. 
bellion. Emigration carried out with discretion is very good in its 
way; but the wholesale exodus of the sober and industrious which 
is now taking place will produce disastrous results, which far more 
than outweigh any good from any Emigration Act, however wel] 
intentioned. 

All who have given the subject any attention know fully well that 
Treland is particularly rich in minerals, The mountains and valleys 
teem with mineral wealth. The hematite iron ore of the County 
Down is particularly valuable and practically inexhaustible, ‘The 
ores of the County Antrim are valued for mixing with English and 
Spanish ores, and there are vast deposits which could be most easily 
and cheaply worked if more capital was at command, But wh 
mark out any particular county or district when the whole island js 
so rich and full of mineral deposits of some kind or other, and all 
lying dormant for the one reason—lack of capital? Why, then, do 
not more of our capitalists turn their attention thither? The answer 
is there is a want of stability; but it is this absence of capital from 
its legitimate channels which more than anything else contributes 
to this want of confidence and stability. The present is an oppor- 
tunity which we should gladly see embraced by capitalists, and more 
especially those who derive large incomes from the land of the 
country. We firmly believe a few economically worked Limited 
Liability companies started for the judicious development of tho 
mineral resources and the manufacturing industries of [reland would 
pay, and eventally pay well. Why, for instance, should not Ireland 
become the seat of ironworks? Iron ore, as we have pointed out, 
exists in many counties; it could be cheaply and easily worked, and 
yet we believe such a thing as an iron furnace does not exist through. 
out the whole country, or, at all events, the number is very mach 
akin to angels’ visits—few and far between. We all know that 
Belfast is the seat of very considerable iron shipbuilding, yet, strange 
as it may appear, it has to import from England and elsewhere 
something like 40,000 or 50,000 tons of iron every year, and which 
could be far more cheaply made upon the spot, for the whole sur. 
rounding district abounds with ores, 

We believe the present is most opportune for the investment of 
capital in the working of Irish mines and rescusitating Irish indus. 
tries generally. We know that the moneyed classes are at the 
present moment seeking outlets for the employment of their capital, 
In our opinion Ireland presents a favourable field for such invest. 
ment. The fact that rich mineral deposits exist throughout the 
country, but more especially in the north, cannot be gainsaid. Nor 
can it be denied that the mines would be cheaply worked with the 
superabundance of cheap labour on the spot. Better facilities of 
transport are being gradually obtained, and will be had when 
greater necessity exists, Why, then, should our men of capital 
speculate in “South Sea Bubble schemes,” or other chimerical 
foreign projects when, to say the least, equally good returns can be 
made at home. Our only object in directing public attention once 





Dr. Hermann Wedding, of | 


in motion. The caissons or troughs are each 76 ft. long by 15 ft. | more to this important subject is the belief that a well-directed 
| wide, capable of holding one barge or two canal boats. The depth | and judiciously applied stimulus to the Irish industries and the 
| of water in these when ascending is 4 ft. 6 in., and descending 5 ft.,| development of its vast mineral wealth would do more to calm the 
the weight of the caisson and load being 240 tons, self-acting | unrest of the people, and promote peace and contentment than all 
| syphons abstracting the 6 in. of waver when rising, and 34 minutes | the mere Acts of Parliament ever passed. No nation ever can be 
|is occupied in lifting the caissons the total height of 50 ft. The | loyal or content when living on the verge of starvation The Gordian 
| rams are 60 ft. long by 3 ft. diameter, and work with a pressure of | knot may be cut by giving the people remanerative employ ; but Eng. 
530 lbs. per square inch. The diameter of the pipes between the | land's greatest problem—how to properly govern Ireland—can never 
main presses is 5 in., thence to the accumulator 4 in., and the waste- | be acconiplished by mere legislation or emigration. The real solution 
pipes 2in. The accumulator has a stroke of 13 ft. 6 in., and the | of the question lies within the nation iteelf—develope its manufac. 
diameter of the ram is 1 ft.9 in. The work which was let and put | turing, commercial, and mining resources, and at once peace and 
in hand when iron was about at its highest price, cost, in-| content are promoted, and at the same time legitimate fields for 
clusive of basin, aqueduct, &c., 48,510., and was carried out| capital opened up. 
|by Messrs. Emmerson and Murgatroyd, of Stockport, from the | 
|designs of Mr. E. Leader Williams, the then engineer to the) iy r 
trustees, The new Dutton locks were next passed through, | SCOTCH FIS-IROR Wanner MARES, 
| and the largest of these is 220 ft. long, 40 ft. wide, and has 16 ft. of | Mr. W. WILsoN (Glasgow, May 21) writes:—The warrant market 
water on the sills, and is constructed to pass in one lockage one | Showed firmness, and the price some slight improvement in the be- 
| steam barge, and three loaded flats in tow, representing about 1000 | ginning of last week on rumours of a farther restriction of the pro- 
tons. The gates are opened and closed by hydraulic power, obtained | duction ; bat news of the financial panic at New York has changed 
| from turbines, and the water, by a sluice arrangement, can if de- the aspect of the market, and brought back the listlessness which 
sired be ran from the full lock into the empty one, till both attain | formerly prevailed, Bayers are again timid, and the prospect less 
| the same level, thus saving about one-third of the water. The locks | hopeful. If any action was really taken with the view of blowing 
have gates also in the centre, so that they can be worked at half the | out more furnaces, it has not yet come to any practical result, Bhip- 
length if desired, and on an average eight minutes is occupied | ments for the week are small, and do not compare favourably. _ One 
|in passing vessels through. The flood sluices at Datton; which furnace has been put out at Calder,and one at Lumphinnans Works, 
| have recently been constructed by Mr. Wells, the present engineer | making the number blowing 95. 670 tons were taken out of store 
to the trustees, to prevent floods in the Weaver, have been most suc- here last week, while 1050 tons were taken out at Middlesborough. 
cessful, for while in 1852 a flood recorded 12 ft. of extra water at | Business was done during the past week at the following prompt 


Northwich since the new flood slnices have been in operation the cash prices:— 








It could not, therefore, have | 
been intended to put Lampeter in competition with the Royal School of | 
Science. All that is contended is that if a Royal Charter were given to the 

Royx! School of Science, empowering the executive to grant “‘G. 8c.” and | 
perhaps “‘ M. Sc.” in addition, it would create a recognisable title to which | 
attach to the degrees | 
The School would then take rank asa university, | tA 
| ings closed with tea at the Angel Hotel, and a hearty vote of thanks, | Shipments of Scoten pig-iron ~~) 


Life): It may be true that “it would be impossible to | F 
a collier’s life really is without going down s pit”; | andasnare. It is found that the manhood of the country—the that Nature has 


flood water has never risen above 3ft.6in. To further prevent the | 
possibility of any sudden flood a system of telephonic communication 


thus given of any rise in the water, which gives ample opportunity 
to get the sluices ready, and prevent any backing up of the flood 
water. On the return of the party to Northwich the day’s proceed- 
| proposed by Mr. T. AsuBuRY, ©.E.,the President of the Association, 


of the various works on the River Weaver. 








THE MINERAL AND INDUSTRIAL WEALTH OF IRELAND. 


Some two years aco we directed public attention to the vast 
mineral wealth possessed by our sister isle lying idle and profitless 
for want of development. We endeavoured to show that however 


| 


good the intentions of the Government may be in the passing of | 


| the Land Act, the disestablishment of the Irish church, and other 
or satisfy the just demands of the nation, so long as there are thou- 
jsands of still loyal and willing-to-work labourers and artisans 
literally starving, and their wives and families on the very verge of 
famine. We have reason to know that our remarks at the time 
| were endorsed by manufacturers and commercial men who have 
been long resident in Ireland, and who consequently know the 
| nation’s needs and see the nation’s danger. We fain hope, too, that 
| our remarks had some little effect with the “ powers that be,” and 
helped to give a little stimulus in that judicious expenditure for the 
making of tramways in some of the most populous districts, which 
| the Government shortly after passed. But whether such was or was 
not the case, we feel it our duty to again urge upon the public and 
the Government that the one great want of Ireland--the same to- 
day as for many years past—is English energy and English capital 
to work and develope the enormous mineral wealth which the nation 
still possesses, and to assist in those other great manufacturing re- 
sources which are lying dormant for want of such necessary help. 


Unless this is done, parliamentary enactments of whatever kind | 


will prove practically valueless, and repressive measures, however 
severe, will only balf smother the discontent of the people, which 
will break out in violence and murder upon the slightest pretext. 
It is still true that idleness is the great parent source of wickedness 
and vice. The Devil as ever“ finds some mischief still for idle 
hands to do.” 
There is such a plethora of unemployed capital now in the hands 
of English capitalists that the wonder is that more attention is not 
| turned to Ireland. 
condition, and in some of the worse and most disaffected districts 
rebellion and murder still exist. But let us not crash out every hope 
of improvement, Ireland’s only hope for manufacturing and com- 
mercial prosperity, and consequently the peace and contentment of 
the people, must come from herself, aided by English capital and 
| energy. For many years past capital has been shamefally withdrawn 
| from Ireland. Scores of landowners, deriving large annual incomes 
from their Irish estates, have ignored their responsibilities and duties. 
In consequence of the large numbers of absentees from the country, 
manufactures and industries of every kind have dwindled away, 
and labour robbed of the means of support. Emigration has been 
held out as the great panacea for the salvation of the country ; bat 
it is beginning to be proved by sad experience that this is a delusion 


has been established between various points, and timely notice is | 


measures of a cognate character, they wou!d never pacify the people | 


True that country is still in a most deplorable | 


Friday, May 15. Monday, May 19. 


Thursday, May 15. 
41/3%, 41/2, 41/3 


41/8, 41/6 %, 41/5%, 4:/7% ... 


Tuesday, May 20. Wednesdav, May 21. Thursday, May 22. 
41/2%, 41/t, 41/3 41/3, 41/2, 41/3, 41/244 , —: 
1884. 1883 1882, 1881, 
Price of Scotch Warrants, May 19... 41/3% 47/1. 4. «6997/86 w 453 
Furnaces in blast in Scotiand do, ... 5 116 cos 109 =, =—:122 
iron in store at this date ....... 591,689 579,191 .. 636,488 ... 528,872 
g 53) 
week ending May U.reecccrve00 6.020... 39,101... 38,188... 9,532 
Do, since beginning a ae coveoscee 210,074 ... 233,419 249,250 ... 199,89" 
No. 3, May 19 3/6 ... 2/7 ... 4/3 36/3 
Furnaces in blast Middlesbro’ dist. lol  _ 119... 119 
Middlesbro’ [ron Imported at 
| Grangemouth, week ending §,435 ... 3,510 3,819 ... 5,49 
} BEET Gl cnn. nociuendsducenenensoansoonses 
Do. do, since beginuing of year ...... 101,937 ... 93,842 94,792 ... 112,562 
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MINERAL PropvucTs 1N New Soutn WaALgEs.—During the year 
1882 there were 48,065 tons of shale raised, of the value of 84,1141, 
the average price per ton being about 35s. This industry gave em- 
| ployment to 317 miners. The quantity of copper ore raised and 
copper smelted in the year 1882 was 4,536 tons, valued at 250,175/ 
The value of smelted copper from the Cobar Mine alone is given as 
207,0501.,and from Rockley as 32,550/. From the tin-producing dis- 
tricts cf the colony were obtained 7595 tons, valued at 416,495/. The 
largest quantities of this metal were obtained from Tingha and 
Emmaville. From Lithgow the production of iron for the year 1882 
was 7476 tons, of the value of 37,224/, 








| Tue Science or THINKING.—The object of the teacher is to teach 
to think. The pupil thinks enough ; but he thinks loosely, incohe- 
rently, indefinitely, and vaguely. He expends power enough on his 
mental work, but it is poorly applied. The teacher points out to him 
these indefinite and incoherent results, and demands logical state- 
ments of him. Here is the positive advantage the teacher is to the 
pupil. Let us suppose two pupils are studying the same lesson in 
geography or grammar or history. One reads to get the facts; he 
fastens his eye on the page and his mind to the subject before him; 
he makes the book a study, and acquires information from it; his 
object is to acquire knowledge. He attains this end. The other 
also studies the book, but while reading he is obtaining lessons in 
‘thinking He does not merely commit to memory ; he stops to see 
if the argument is sound; he analyses it to see if the conclusion 's 
warranted by the premises, The cne who thinks as he reads is quite 
different, it will be seen, from him who simply learns as he reads. 
To read and think, or to think as one reads, is the end to seek. To 
| teach to think is then the art of the teacher. The reader for facts 
gets facts; he comes to the recitation seat, and reels off those 
facts. His mind, like Edison’s phonograph, gives back just what it 
received. While this power is valuable, it is not the power the world 
'wants, The teacher will find his pupils come to the recitation 
| transmit the facts they have gained. He must put them in quite 
another frame of mind. Instead of recitations, they must be made 
into thinkers. The value of the teacher is measured by his power 
teach the art of thinking.—TZeachers’ Institute. 
Boaus GoLp PLACERS.— Miners and capitalists investing in mines 
will almost be inclined to abandon the proverb—* one swallow does 
not make a summer,” and adopt instead—* the existence of gol 
does not make a gold mine.” Quite recently it was asserted that 
| rich gold placers had been discovered at Mount Pisgah or West Foar- 
| Mile, but Mr. A. Canute, in the Leadville Herald, offers what 4p 
| pears to be indisputable evidence that the place has been salted, 40° 
bad nothing to do with putting the gold there. 
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RECONSTITUTING COMPANIES, AND SUB-DIVIDING 
COMPANIES’ PROPERTY. 


A curious question, arising out of the sub-division of a company’s 

roperty, was involved in a case heard in the Chancery division of the 
Bigh Court of Justice, before Vice-Chancellor Sir James Bacon, on 
May 17. It was a petition for the winding-up of the Great Holway 
Lead Company (Limited), resented by Mr. H. Ratcliffe, engineerand 
boiler manufacturer, carrying on business at Great Broughton, near 
Hawarden, in Cheshire, the petitioner alleging that he was a creditor 
of the company for 260/. on two dishonoured acceptances given in 
respect of two boilers supplied by him to the company. The peti- 
tioner’s case was that the Great Holway Lead Company carries on 
its lead mining operations at Holywell, in Flintshire, and being in 
want of two boilers to work side by side, in December last their 
manager went to the petitioner’s yard and selected from a number 
of others two which he thought would suit his purpose. They were 
subsequently examined, tested, and ah by the company, and 
delivered at the company’s works at Holywell, The transaction was 
to have been for cash; but only 50/. was paid by cheque, and the 
balance was paid by two bills of 130/. each at two and three months, 
The petitioner received the bills without taking particular notice of 
them,and hesubsequently found only one of them was accepted by the 
Great Holway Lead Company, the other being accepted by the Holway 
Consols Company. The bills were dishonoured at maturity. Petitioner 
had frequently applied for payment, but could not obtain it, and in the 
meantime the Holway Consols Company had been ordered to be 
wound up upon the petition of Mr, E. J. Bartlett, who had managed, 
as he alleged, the purchase of the boilers from the petitioner, in his 
capacity of secretary to the Great Holway Company and managing 
director of the Holway Consols, the petitioner, nevertheless, having 
invoiced and delivered both boilers to the Great Holway Company. 
It was also urged that the Holway Consols were at the most only 
sub-lessees of the Great Holway Company, and by the terms of the 
agreement of purchase between the two companies, the Holway Con- 
so!s having failed, their property, and with it the one boiler, if in 
their possession at any time, became forfeited to the Great Holway 
Company, and hence, upon the latter company’s contention, they 
would get it without payment to the petitioner. ‘The case for the 
company was that they had only ordered one boiler, that the second 
boiler was ordered by the Holway Consols Company, and that pay- 
ment for the boiler ordered by the Great Holway Lead Company had 
been tendered together with the costs of the petition. The company 
strongly objected to being wound up, as it was alleged it was quite 
able to pay its debts, and had, asa matter of fact, at the present 
moment over 100 men in its employ. The works, up to the present, 
had hitherto been carried on in a remunerative manner, and it was 
contended there was no ground whatever for winding up the com- 
pany. Numerous affidavits in support of the petition and on behalf 
of the company’s case were read, and the invoice for the two boilers 
and a number ef letters and telegrams were put in as evidence, 

Both sides were well represented by counsel, Mr. Marten, Q.C., 
and Mr, Sturges (instructed by Messrs. Hamlin and Co., as London 
agents for Mr. J. P. Cartwright of Chester) arguing the case for Mr. 
Ratcliffe, the petitioner; whilst Mr, Millar, Q.C.,and Mr. Smart 
(instructed by Messrs, Saffery and Huntley, solicitors, of London, 
represented the company. Mr. Emden appeared on behalf of two 
shareholders, and opposed the winding up. 

The case was characterised by the Vice-Chancellor as a most un- 
satisfactory and embarrassing case; and in giving judgment his 
Lordship said: I should not like it to be supposed that I entertain 
any doubt upon the plain law of the cases to which Mr. Millar has 
referred. It is not competent for a man who claims against a com- 
pany a debt which is disputed, to make use of the Winding-up Act 
for the purpose of enforcing payment of hisdebt. But is thisa case 
of that kind? The case of the plaintiff is that being a dealer in 
boilers a man comes to him to buy two boilers ; they agree upon one 
sum for the two boilers, although the boilers were said to be of dif- 
ferent values. They bargain for the boilers, and they are delivered 
to the purchaser. The only purchaser whom the petitioner says 
he knew, and (I know this is a point in dispute) with whom he had 
the dealing, was a person who represented himself as a manager of 
the Great Holway Company, and then in the ordinary course of 


business there follows the inveice, by which no one is made a debtor | 


but the Great Holway Company. The petitioner afterwards drew 
bills of exchange upon the Great Holway Company—and this is not 
contradicted—those bills were not accepted for some reason which 
is not explained; they have been destroyed, they are not forth- 
coming; but there were sent to petitioner afterwards two bills of 
exchange instead of those which he had transmitted, and which he 
had required acceptance of ; one of these bills turns out to be ac- 
cepted by the Holway Consols Company. The statement that the 
petitioner drew two bills of exchange against the Great Holway 
Company is not disputed; there is not a word in the affidavits to 
suggest that, or to account for the disappearance of the two bills, 
but there are two bills drawn and accepted in the way I have said 
by the Great Holway Company as to one, and by the Holway 


T am wrong in stating that, but I refer to Mr. Bartlett’s speech at a 
meeting, when he said to the people that the 2000/. which the Hol- 
way Consols have paid, I suppose, will be forfeited. If it is forfeited, 
it is forfeited to the vendors, who get the benefit of it, and what other 
benefit Ido not know. All I can do in this unsatisfactory position 
of things, and where I cannot rely ye the evidence on either side 
so as to come to a conclusion, is to dismiss the petition, and to dis- 
miss it without costs. 








THE STEEL AGE—No.I. 


The reference to the Cyfarthfa Works and the vast changes bein 
made there recalls attention to a highly interesting lecture delivere 
a short cime since at the Royal Institution by the general manager 
of the Landore-Siemens Steelworks—Mr. F. CARuULLA, F.C.S.—in 
which the development of the steel industry was carefally and tho- 
roughly traced. But what, he asks, is steel? The combination of 
iron and carbon, which has long been known by this name, and which 
will harden and temper to form cutting tools, was practically the 
only steel known daring the first half of this century; but we now 
also call steel a material which from the chemist’s point of view is to 
all intents and purposes iron having only a trace of carbon in its 
composition, Far from this material making cutting tools it can be 
doubled up cold even after it has been plunged red hot into cold 
water and been thoroughly quenched. In fact the process seems 
only to add to its ductility. Clearly this is not steel in the same 
sense that a piece of steel used for making chisels or dril's can be so 
designated, and which will harden and become brittleas glass if heated 
and quenched in water. What have they in common? Certainly 
they both contain iron, but seeing that the soft material is practi- 
cally free from carbon, whilst the hard one contains close upon 1 per 
cent. or may be more, there seems to be no reason for classifying 
them under thesame name. One thing, however, they have in com- 
mon—that is, they have both been in a fluid molten state during the 
process of manufacture, and by pretty general consent such products 
! are called steel, which having iron as a foundation have been made 

by any process which leaves the material fluid at the end of the ope- 
| ration when it is cast into ingots, which after solidifying are ham- 
mered and rolled down into the usual shapes. Some lovers of scien- 
tific accuracy have introduced the term ingot iron, which perfectly 
describes this mild quality of steei, but the similarity of origin with 
| the harder material is also disclosed in this name, for the latter is 
also ingot metal; and although it may be argued that there appears 
to be incongruity in the indiscriminate use of the term steel to de- 
signate materials having such contrary properties, yet by preferring 
such qualifying words as mild, medium, and hard, we are able to 
satisfy all the requirements that can be conceived by the most exact- 
ing critic. But we must not for all that forget that it was the intro- 
duction of ingot metal by Huntsman which laid the foundation for 
| the modern processes which have become of such vast importance to 
| the world at large. 

Scanty as are the records of Huntsman’s doings they form a most 
| interesting story, which Smiles relates in his “ Industrial Biography.” 
That we should owe so important an invention as that of the manu- 
facture of cast-steel to a clockmaker may appear a little strange, 
yet he could not regard with indifference the value of his springs, as 
the following calculation made by an old author will well illus- 
trate :—“ A pound of crudeiron costs one halfpenny ; it is converted 
into steel; that steel is made into watch springs, everyone of which 
is sold for half a guinea, and weighs only the tenth ofagrain, After 
deducting for waste there are in the pound weight 7000 grains; it, 
therefore, affords steel for 70,000 watch springs, the value of which 
at half a guinea each is 35,000 guineas.” Modern watchmakers could 
doubtless modify this estimate, but it is still certain that no other of 
the useful metals is wrought into any form so costly, and iron may 
thus be regarded not only as the most useful but as the most pre- 
cious of metals, For Huntsman’s process the best quality of blister 
steel made from the purest Swedish irons was necessary, and efforts 
were made to use the cheaper English irons, which met with varying 
success. Josiah Marshall Heath in 1839 took out a patent for the 
employment of carbonate of manganese in preparing an improved 
| cast-steel, which revolutionised the cast-steel trade indirectly, although 
| it brought nothing but ruin and disappointment to the inventor, the 
patent having been the subject of ten legal judgments, and been 
contested in every superior court in the country. Heath’s agent, in 
Sheffield, having learnt from Heath himself that oxide of manganese 
mixed with coal tar was equally efficacious as the patented carbo- 
bonate, established works to evade the patent, and being imitated 
by other Sheffield manufacturers poor Heath was left to lament his 
candour, and in his endeavour to establish that his patent was in- 
fringed. Seven years were spent in litigation, which might have 
been longer continued but for his death, during the very year of the 
Exhibition (1851), at which with his own hands he lad arranged a 
stall containing his rare collection of specimens. He died before the 
Exhibition opened. 

Opinions vary as to the value of Heath’s patent, but there is no 
doubt that the employment of oxide of manganese in the crucible 











Consols Company as to the other. The petitioner says, and it is not 
coutradicted, and perhaps it is too much to ask the respondents to | 
contradict it—the petitioner is speaking only of his own impressions | 


—he says when the two bills came into my hand I did not look at| more, Messrs. Lehrkind and Co., of Haspe, near Hagen, exhibited | 


them to notice the distinction. I had drawn proper bills, which have | 
not been accepted for reasons which are not explained ; they are not 
before him at the time, and he takes bills of exchange which he | 
believes to be equivalent to the bills which were originally drawn, | 
and he says, moreover, he would not have trusted the Holway Con- | 
sols Company, as he knew nothing about it. The Great Holway | 
Company, it is said, isa flourishing company. Now, in that state 
of facts it is not disputed I have to consider what is the evidence. 

The evidence, continued his Lordship, is in direct opposition. 
The petitioner's evidence is clear and distinct that there was 
only a bargain by one company, represented by the one person | 


| steel manufacture was the direct outcome of Heath’s exertions, and 


this gave a great impetus to the cast-steel trade. In the Exhibition 
of 1851, where Heath’s stall could be seen, though he was now no 


bars and blooms of puddled steel, some (it is interesting to note) 
made from Yniscedwin pig-iron. It was stated to be employed for 
axles, coach springs, &c., and to this exhibit may be attributed the 
subsequent introductions and development of the puddled steel pro- 
cess in England, which prepared the way for those marvellously 
prolific processes which we are about to consider. Puaddled steel 
being produced at half the price of cast-steel could be applied to 
many purposes for which the latter was too expensive. In fact one 
of the earliest applications of steel to shipbuilding was in the con- 
struction of a steam punt of puddled steel, designed for Dr. Living- 
stone’s use in the navigation of the River Zambesi. This piece of 


had, however, to be very much modified before the process attained 
its later perfection. The bath of molten pig-iron through which the 
Bessemer blast was passing contained besides iron, carbon, silicon, 
sulphur, and phosphorous in varying proportions. The origin of the 
air was supposed to eliminate the silicon, sulphur, and phosphorus, 
together with a portion of the carbon until leaving the iron with a 
convenient proportion of carbon to make it steel and freed from 
every impurity. Unfortunately, although very pretty as a theory, it 
is impracticable. In the first place Bessemer found that the sulphur 
and phosphorus had such an affinity for the iron that they would not 
leave it, and hence an essential condition to the possibility of success 
was that pig-iron made from the purest hamatite ores should alone be 
used. How “cleater” pig, in consequence of its sapposed exceptional 
freedom from these impurities, attained a high reputation in the 
early days of the Bessemer process will be in the memory of any who 
may have been practically connected with it. But this difficulty was 
not the only one, and the most formidable certainly was the im- 
possibility of stopping the blowing at any desired stage as a portion 
of the silicon would sometimes remain in the steel, and when it 
happened that all this was removed uniform results were an impos- 
sibility, and a reliable product seemed only obtainable by chance. 
Yet another difficulty was that if the blast were continued too long 
the metal became partially oxidised and made the ingots useless, the 
resulting product being simply burnt iron. By a most clear com- 
prehension of these difficulties Robert Mushet solved the problem of 
manufacturing steel by the pneumatic process in so admirable and 
complete a manner that all right-thinking people must regret he 
should have reaped but a scanty benefit from his knowledge and 
labours, seeing how great the advantage of his discovery has beer. to 
the steel industries of the world. By Mashet’s plan the metal is 
blown until all the carbon has disappeared, leaving practically pure 
iron in a molten state, but with a certain amount of oxygen which 
the iron retains from the air, and at this stage the requisite propor- 
tion of the triple alloy named is added, and which containing known 
quantities of manganese and carbon make a reliable steel which can 
be imitated and re-produced within certain limits allowable for most 
purposes time after time. 

In reviewing the history of steel manufacture one cannot pass 
lightly over Mushet’s claim, for although the numberless mechanical 
difficulties which were successfully overcome by Bessemer, and the 
perseverance and determination with which he prosecuted his experi- 
ments, notwithstanding the most disheartening failures, justly entitle 
him to the credit of having the process named after him; yet it must 
be admitted that, as Mushet says,“ the Bessemer process without 
the aid of his invention was simply a grand display of fireworks,” 
without any useful result. Mushet’s own account of the discovery is 
sufficiently interesting to need no apology for reading it to you. It 
is given in a letter to the Engineer of Jan. 27, 1865. In this letter 
Mushet did not magnify the value of his discovery, for all processes 
invented subSequently to that of Bessemer, as well as this one, are 
supplemented or completed by Mushet’s, without which they could 
hardly be practical realities. A book has lately been written by the 
very industrious author, Mr. Jeans, bearing the title of The Creators 
of the Steel Age, and readers of the technical papers may have seen 
from Mr. Mushet’s indignant letters that Mr. Jeans has done him 
scant justice, as he is far from regarding Mr. Mushet as one of the 
Creators of the Steel Age. Whilst doing Mr. Mushet the justice to 
acknowledge the value and excellence of his invention, we must make 
some allowance for those who may not recognise the merits of a dis- 
covery which, though patented, was by some (for Mr. Mushet) un- 
fortunate misunderstanding allowed to run out in its third year 
through non-payment of the 501, stamp duty, and which, in a letter 
dated Feb, 27, 1865, Mushet himself admits had only seen its way 
into print during the last three months, or close upon nine years after 
the invention was patented, and when Mr. Bessemer was deriving 
royalties amounting to 100,000, per annum from the combined pro- 
cess. It is right to add that Sir Henry Bessemer is amongst the 
chief to acknowledge Mushet’s title to the important discovery which 
has been described. The Bessemer process being essentially the 
taking out of the silicon and carbon from pig-iron by a great volume 
of blast at high pressure, it will readily be understood that the opera- 
tion is a rapid one occupying only from 20 to 25 minutes. Although 
for certain purposes the steel produced is all that can be desired, yet 
for other purposes the material is required so uniform that the skiil 
necessary in the workmen must be so great that frequent errors occur 
even with the most experienced. These losses called for a slower 
process which could be more easily controlled, and be therefore more 
reliable in its results. The iron rails which were being substituted 
by steel rails, and which the Bessemer process was not adapted to 
use up also called upon the ingenuity of inventors for some method 
to utilise them. 





AMMONIUM FLUORIDE AS A BLOW-PIPE REAGENT.—The use of 
bisulphate of potassa and fluor-spar as a reagent for developing the 
flame coloratiun of boron is well known ; but the alkali present pre- 
vents the application of the method for liberating some other bodies 
in the same way. I find, says Prof. N. W. Lorp, M.E., in a com- 
munication to the New York Engineering and Mining Journal, that 
fluoride of ammonium, on the contrary, has all the value of fluor 
spar as a source of fluorine, admits of much easier application, and 
is a most useful reagent for detecting the alkalies, boron, and other 
similar bodies in their mineral combinations, The method of using 
the reagent is simple. For testing felspar or similar silicates a little 
of the powdered mineral is mixed with this reagent, then placed on 
a piece of platinum and moistened with sulphuric acid ; the mixture 
|allowed to stand a few moments, or else gently warmed, taken upon 
|a loop of platinum wire, and tested cither in the blow-pipe flame or 
{in a Bunsen burner, being dried a little on the wire first. The alkali 
flame is nearly as well shown as with the pure salts. As the fluoride 
of ammonium is permanent, is easily obtained free from alkalies and 
boron, and can be kept indefinitely in a small wooden box, it is 
always easy to use. As a test for boron the reaction is of surprising 











whom he mentions; and upon the other hand there are the positive | naval construction does not appear to have been a success, if we are | delicacy. The fact that the fluoride of boron is volatile at a 
statements by Mr. Bartlett and Mr. Harris in positive contradiction, | to judge from a letter of Livingstone’s, written to the Society of | temperature far below that required for alkalies permits thus its 
80 that if it stood alone on that, I do not see what order I could) Arts on Jan. 12, 1860, as in it he says that the plates had become | detection in borax or any alkaline compound. To a drop of sul- 
make. I am sure I do not know how it is, but the petitioner has had |“ Asthin as wafers, and so full of holes, our wretched craft might | phuric acid placed on a platinum crucible cover, a few grains of the 
palmed off upon him, and without his knowledge or consent, an ac- | have been converted into a coffee strainer for the entire Society of | fluoride should be added, and then the mineral (powdered) to form 


ceptance of the Holway Consols Company in payment of the debt | 
which he thought the Great Holway Company had contracted with 
him. Now, the evidence is unsatisfactory in many respects, some of | 
it | have pointed out as the case proceeded, and, therefore, I will 
not say another word upon the matter, because that may possibly be 
the subject of consideration in a Court which has, if not a more ex- 
tensive, a more wholesome jurisdiction than I possess, There is posi- 
tive contradiction upon either side, and 1 cannot, therefore, make 
any order for winding up the company, The only question which 
remains is whether [ ought to make the petitioner pay the costs of | 
the petition. Now, if it fell within the principle which has been ad- 
verted to, a mere attempt to get a disputed debt paid by winding up | 
the company, I should do so, but I do not think it is any such case. 
I think the petitioner complains in substance that he has been de- 
franded, and that he has no means of suing at law for the price that 
is due to him, as he says, from this company. All I can do in this em- 
barrassing state of the evidence is tosay that upon thestatementsasthey 
are made the respondents rely upon the fact that they and their repre- 
sentatives acted a double part. Mr. Harris is the manager of both com- 
panies, and Mr. Bartlett is the secretary and managing director. He | 
writes from the same office, and he never distinguishes between the | 
Holway Consols, of which unhappy company he was Chairman, and 
the company of which he was secretary, which is a flourishing com- 
pany. When the Court finds the same people acting different parts 
and representing different interests it becomes extremely difficult to 
do justice between the parties. There was an old play, which some | 
people may recollect, where a man takes the part of coachman at 
One time and cook at the other, but when he is called upon to act as 
cook he takes out his white cap and white jacket and makes the 
personation sufficiently distinct ; but in this case I cannot see that 
the distinction is made sufficiently plain between the wiserable com- 
pany (the Holway Consols) and the flourishing comvany (the Great 
olway). The only distinction is this:—The Great Holway Com- | 
pany get both boilers, and they pay for only one. Mr. Millar thinks 


Arts. The plates were only 1-1 6th inch in thickness at the beginning, 
and the internal scales are 1°32 in. 
flimsiest contract style any attempt at mending, involving hammer- 
ing or wedging, would have been putting a new piece into an old 
garment, so we had to resort to puddling her with stiff clay. This 
served for awhile, but the holes becoming too large we were obliged 
to run down to the sea, and with the assistance of the tides get her 
out of the water. By digging the sand from beneath we reached the 
worst places, and the engineers, Messrs, Rae and Hill, assisted by 
men from H.M.S. Lynx, put planks outside and inside, with plies of 
canvas and white lead, sandwich fashion, and guaranteed her to float 
any time between three days and six weeks. New leaks, however, 
forced us to beach before the first period mentioned, and though 
rather annoyed at being kept tinkering instead of doing good service 
to the cause of African civilisation we must, as we have often done 
with disagreeables before, ‘ put up with it.’” This is a fair illustra- 
tion of the dangers and difficulties inseparable from any laminated 
material, yet the cheapness of pnddled steel compared with cast- 
steel, and its great strength compared with iron, created a demand 
which itself rendered necessary the discovery of a better material, 
something more of the nature of cast-steel, but of course at a price 
to compete with puddled steel. 

Bessemer published patents in a perfect cataract until in 1856 he 
startled the British Association, assembled at Cheltenham in August, 


by his paper entitled, “ On the Manufacture of Iron and Steel With- | 


out Fuel.” This paper met with so little encouragement and so much 
derision that its title is the only record in the Transactions of the 


| Association of what must now be regarded as a most important 


historical event. Ridicule has often been the fate of useful inven- 
tions at their introduction, but how little this one deserved it has 
been proved not only by the fortune which it has brought to its 
originator but still more completely by the transformation which it 
has wrought throughout the civilised world, hardly any rails being 


now prodaced except by this process. The original ideas of Bessemer | 





The framework being of the | 


ja paste. This is taken as before described, asa platinum loop. It 
should be heated gently until it stops “ sputtering ” from escape of 
free acid and water (but on no account heated to redness), then 
brought not in, but near the lower part of the flame of a Bunsen 
burner or a good blow-pipe flame. A bright green coloration is at 
once given untinged by soda yellow. The coloration is, of course, 
evanescent, and disappears before the assay is red hot, A little 
practice is needed to find the right part of the flame, to get the 
right heat, and at the same time to draw the volatile boron compound 
into the heated zone. This reaction showed boron very strongly in 
all the specimens of tourmaline tested. With a hand spectroscope 
the application of this method gives instant proof of the existence 
of boron, potassa, soda, and lithia, even in very small traces in rocks. 
Borax treated in this way gave a bright green flame, almost like 
copper. 





UNIVERSAL CuRVE TABLES.—That the accurate ranging of a rail- 
way curve is much facilitated by the use of Mr. Gallott’s Tables— 
Universal Tables for Ranging Railway Curves, applicable to metres, 
feet, or Gunter’s chain, and any radius. By Josepu Lovis GALLoTT, 
M.LC.E., Retired Superintending Engineer, P.W.D., India. London: 


| Henry Sotheran and Co., Piccadilly—has now been proved by the 


practical experience of several years, and that the aathor’s labour 
has been appreciated is evidenced by the circumstance of a second 
edition being so soon required. The universal table is so constructed 
as to be applicable to all systems ordinarily in use, and it is so 
arranged that it can be used when desired as atable of natural 
sines, tangents, &c. Being calculated to radius unity the table is 
equally applicable in all coantries regardless of the system of mea- 
surement in use. In the present edition the author has added a very 
useful table for setting out curves with tangential angles of exact 
minutes. The method is so simple and so clearly explained that the 


youngest member of the profession could use it with certainty and 
satisfaction, 
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FOREIGN MINES. 


ALMADA AND TIRITO CONSOLIDATED.—R. Harris, April 19: Mina Grande 
Hundred Lode, driving north of No. 1 winze, 24 fm. level, produces 12 
tons milling ore per lineal fathom ; driving south of No. 
driving vorth ‘0. 2 produces 16 ditto; drivin 
4 tons ditto; sinking No. 3 winze below the 12 fm, 
in the back of the winze below the 12 produces 16 tons; yy in the 
back of winze below the 12 produces 16 tons ditto; stope in back of 40 ft. drift 
Pein 5 tons ditto.—Western Branch: Stope in back of tunnel produces 
American tons milling ore per lineal fatlom ; rising in dack of tunnel —— 
sou 


12 tons ditto; driving south 12 fm. level uces 6 tons ditto ; driving 


of 40 ft. drift uces 5 tons ditto; driving south at Tunnel level produces 
8 tons ditto. Juan: Stope in back of tunnel produces 12 American tons 
milling ore lineal fathom. 

— W. A. Olemes, April 19: Battery samples 29°2 ozs. per American ton of 


2000 lbs. 

ASIA MINOR.—J. W. H. Escherish, F. W. CO. Munchied, March Report : 
Level I. (Arthur) : Total stopings per fathom 3 tons.—Level II. (Hamburgh) : 
Total stopings 3 to 34 tons per fathom.—Level II. (Petrie): Total stopi per 
fathom 2 tons.—Level IV. (Savalan): Total stopings 2 tons per fathom.—Level 
VI. (Durfield 4): Total stopings value 1% to 2 tons per fathom.-- Level VII. 
(Hadji Harons) : Total stopings 2 tons per fathom.—General Remarks: Produc- 
tion in Mareh 269 tons ; picked ore, 17 tons: total 285 tons. The above 286 tons 
are from ore obtained from 60 = ng : Work recommenced on 
March 12; production iu 17 working days 78 tons, or 4% tons per day ; water 
supply 7 4°5 cubic ft. Stock of dressed ore at dressing-fluors, March 31, 123 tons. 
Transported to port in March 55 tons. Weather fair and dry. 

0. AO BIS.—G. Volveider, Agril 25: No. 3 Shaft: After innumerable diffi- 
culties I have the shaft dry again, and miners go down to-morrow ; both pumps 
are in working order. 

CALIFOR (COLO.) GOLD.—Alfred Rickard, May 22: Telegram: Mill 











run, 590 tons; yield, $5000 (1000/.). 

COLORADO UNITED.— Mr. Macrae’s report from the mine up to May 3 
is as follows:—The Silver Ore Shaft: The sinking of this, the main shaft 
on the company’s property, has been steadily prosecuted.—[News of more recent 
date has been received by cable of the 12th inst, as follows: —Oommenced driv- 
ing the 14th level, very promising for large quantity of ore. Mill running.}— 
The contract of 50 ft. is nearly completed, there being but 6 more feet to finish 
it; it is now 84 ft. below the level of the 13th drift, and by the end of next week 
I hope to b3 able to report that the contract is completed, and that another 
contract has been let to drive the 14th level. The lode is at present, and has for 
the t 15 ft. been carrying a pretty white quartz, scattered throughout with 
small streaks of ore. which appears to be increasing in width as depth is gained, 
and is now 4 in. wide in the east end, and tapering off slight'y towards the w 
end. The crevice of the lode varies in width; it is now about 18 in. in the 
easterly end and 8 in. in the west. The ground is composed of a hard black rock, 
which, however, breaks weil. The sliaft is making a little water, but not enough 
to cause any more than ordinary trouble. The lode has been taking a more 
perpendicular pitch, and the prospects for making mineral could certainly not be 
More encouraging. This being all the company’s work at present being done, 
excepting the ruuning of the stulls for mill dirt, I will now proceed to give in 
detail the several pitches worked on tribute in thecompany’s property.—Terrible 
Lode: No.3 stope, in back of 13th level, east of shaft, is at present showing 
about 2 in. of ore. The ore is a fine galena, showing some grey copper; the 
party of four men who are working it pay 25 per cent. royalty and costs. 
Another party are working above the last-named party on stope No. 3, in the 
back of the 12th level. Their streak is rather small at present, being from 1 to 
2 in. in width, and sometimes opening up to 3 or4in.; the ore here is not of a 
very high grade. There isa party leasing to the west of the Silver Ore shaft. 
They arenot working on the Terrible Lode proper, being ona lode lying south 





of the Terrible, which many think is the Blaine lode. They are one and the 
same lode, however, in the 10th level, the Blaine uniting with the Terrible | 
between the 9th and 10th levels. Some 200 ft. west of the Silver Ore shaft on 
the 9th level this party made a cross-cut 19ft. south, and cut a lode bearing | 
mineral, which has since turned out some very high grade ore; streak small and | 
lode wide and hard, being some 6 ft. in width, although as it goes westward it | 
appears to be becoming rather narrower between walls. They have now about | 
tin, of high grade ore sometimes making bunches of 2in. The only other party | 
of tributers at present working in the mine are beating away a block of ground | 
about 100 ft. east of the engine chamber on the 7th level. They have a small | 
streak of nice-looking ore showing grey copper. The mineral is only about 
¥ in. in width, and makes in bunches. 

James G. Blaine Lode: There are four parties of leasers working on this lode, | 
who pay 25 per cent. royalty to the company on all ores taken out ; twoof these | 
ey work through the Baltimore Company’s tunnel, and two through the | 

est Terrible tunnel. The party whoare sinking the shaft on this lode (26 ft. | 
east from the line of the two properties) are now down 41 ft. The rock is very | 
hard ; an, consequently, they make but slow headway. There is a smal! streax 
on both walls. In the east end the streak isa little larger, being about 1% in. | 
It is thought that a change of ground will bring mineral, as the party drifting | 
east from the Baltimore Company’s shaft have softer ground, and they have a 
fine streak of very high grade ore. Tiere is another party situated about 85 ft. | 
east of this shaft. ey have drifted off easterly on the Blaine lode, where it 
leaves the Fenton. They have drifted in about 25 ft. from the Fenton, and have 
had a nice streak of ore, although it is at present pinchedup. The lode is carry- 
ing a nice footwall, but the hanging-wail is at present broken up, not being suffl- 
ciently far distant from the Feuton to form a regular defined lode. Within the 
next 10 ft. or so it will probably make more ore. In the West Terrible tunnel, 
on the east drift of this lode,a party is stopingand drifting. The drift is in 
120 ft. and is showing a little quartz. There is about 1 in. of mineral in the 
stope. Inthe westerly drifta party are stoping. They have from 1 to 2 in. of 
nice looking ore.—Fenton Oneida Lode: There are but three parties leasing on 
thislode now. Two men are drifting and stoping in the West Terrible tunnel. 
The drift is at present rather barren, showing a little mineral in the gangue. In 
the stope they have to-day struck a small streak of very rich looking ore, but it 
is at present too soon to say how long it will hold out, In the lower workings 
of the Fenton two men are stoping out a small block of ground to the west of 
the junction of the Blaine and Fenton lodes. They have from 2 to 4 in. of very 
nice-looking ore. The other party working on this lode are driving a drift 
easterly on the lode at surface. They have no mineral at present.—Gnnboat 
Lode: Two men are working in No. 2 stope, east of the Silver Ore tunnel level. 
They raiseé up about 70 ft., and commenced to carry their stope east. They have 
from 2 to 3 in. of very nice looking ore.—Silver Ore Lode: F. McSweeney is 
driving the drift easterly on this lode, and is now in 250 ft, east of the SilverOre 
tunnel. He has1lin.of quartzand minerai mixed.—U. 5S. Coin Lode: Three | 
men are now stoping out the block of ground drifted through last spring. As 
soon as they get a stullin they will drive the drift further west. They have 
from 2 to 4 in. of very fine looking ore.—The Mill: Owing to the extraordinarily 
stormy season that has been in continuance for the whole of this year, the water | 
is very low, and at present altogether insufficient to run the mill. 
and the day before, and, in fact, nearly every day for the past four months, it | 
has snowed, and the weather looks unfavourable fur to-morrow. 





enormous quantity of snow up tbe creek and on the ranges, and, when once the | rich, yet taking all into account it is a good discovery, and I daresay we shall | yielded a slight increase of water. 


thaw sets in, we shall have water in abundance—in fact, a great deal too much | 
to be safe. The mill is in thorough repair, and we are crowded out for storage | 
for the fine dirt. Owing tothe bad weather no definite time can be fixed for 
starting, but we shall start as soor. as we get enough water. When started you 
shal! be advised. 
DEVALA MOYAR GOLD —Mine Manager, April 28: Solomon's Reef: Last | 
Monday we cleaned up a prospect from the 60 ft. level. The 40 tons only yielded | 
3% ozs. free » or 1% dwt. per ton; this poor result I believe to have been 
caused by m as during my temporary abse.ce from work owing toa 


sprain, as the pannings we made whilst extracting the quartz gave far better | fair way of getting into solid rock at a depth the, , for want of proper appliances 
returns. The lower tunnel has been driven 5 ft., total 247 {t.; the winze has | were unable to go, yet it is astonishing how they managed to get so deep with- 


been sunk 9 ft., total 140 ft. The 60 ft. level has been extended 3 ft., total 37 ft. 
The 140 ft. level 2% ft., tutal 33 ft. I hope in six weeks to hole through with | 
the winze into the lower tunnel. The gold in the winze is not as good as it was, | 
but it may change again. The lower tannel is good driving, and if the coolies | 
that have the contract would half work they could drive much faster. The 60 ft. 
level has run into a quarry of quartz, I donot know how thick, and on Saturday | 
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carries 3 ft. of very fine pay ore: 36 ft. of stopes also show good crevice. Last 
week 35 of mill ore yielded 26 ozs. gold. We are saving considerable 
mg | ore. Total milling last week amounted to 190 tons ore and 101% ozs. 


BE .>F. Drake, April 26: Drift No. 1 from 6000 ft. west advanced 
3 ft. on the cross-seam to the right of the main drift, showing no c ein any 
; total 822 ft. Drift No. 2 from 6000 ft. west advanced on this main 
level 4 ft. ; total, 557 ft. In theincline upraise we have this week made 12 ft. ; 
total of this of the work, 24 ft. The quartz has increas:d in thickness to 
3 ° ng still ore, and at present there is no obvious reason why more 
not be found as the work advances.—Climate: A low range of barometer 
still continues, and the usual spring like weather at this date is much delayed. 
The snow is settling somewhat, but not yet fast enough to bring water down 
the canyon, More than half the way from here to Hamslton the snow is stili 
unbroken and very deep. 

HOOVER HILL.—Report for April: Sinking in the Gallimore shaft was re- 
sumed on the 14th of the month; it is now down 47 ft. below the 170, an ad- 
vance of 5 ft. The vein in the bottom continues to look well. The winze below 
the 170 south is down 47 ft., an advance of 9% ft. The ore coming from the 
bottom fell off in quality considerably during the month, We find that at a 
point where the vein was considerably broken up we followed.a branch instead 
of the main vein. We are cutting in on the footwall side, and are getting into 
good ore again. The Briol’s shaft been cleaned out to a depth of 25 ft. below 

e70, In the Hawkins part of the mine some fair ore has been broken during 
the month in the No. 1 and No, 2 stopes. A prospecting drift is being run south 
from the Hawkins shaft at a depth of 70 ft. under the old surface works, where 
an advance of 20 ft. has been made without bringing any py ore to light, al- 
though the streak we have been plowing carries a little gold in places.—Mill : 
615 tons of ore were crushed during April, yielding 170°580 ozs. of gold. The 
falling off in the production is due to the ore from the Gallimore ana Hawkins 
stopes having been of lower ethan usual. The winze below the 170 south 
having got off the main vein also contributed to the same result. Some good 
ore was broken in the bottom of the Gallimore shaft, but work was only carried 
on here during the latter half of the month. The stamp mortars of the mill 
have been troubling us considerably for some time past by “‘ rocking "—1.e., 
playing about slightly on their foundations. Rather than risk a breakage, I 

ve had the two worst taken off, the mortar blocks refaced, and the mortars 
back with a packing of tarred blanket between. We found that the founda- 
were all right, but that the mortars were not planed off on the bottom, 
but left with the uneven surface of the casting, and not having proper packing 
between, the sand had worked underneath, causing the trouble. This caused a 
stoppage of 10 stamps for four days, we got them started up again a. 
The other 10 should be reseated in the same way the first favourable oppor- 
tunity. During the month we relaid about 200 yards of the tramroad from the 
mine to the mill, replacing the old pine sleepers with oak. The buddle was 
started up a few daysago. I will be able to write you more about the concen- 
trates when I have made assays and further tests. 


i 


KAPANGA GOLU.—P. Argall,May 22: Telegram: I have examined the pro | 


perty, and am satisfied that itis valuable. The mine cannot pay without develop- 
ment. Prospective value of property exceedingly good. To make it pay I shall 
need 4500/. Intermediate ground is practically valueless. Scotty's lode at the 
70 is going down strongly, and is highly worthy of development, further sink- 
ing not poagies, ground sufficient when opened out. My report will be mailed 
Saturday, May 24. 

LA PLATA.—Reuben Rickard, April 25: The mine is looking much better 
thin it was at the time of my last visit. The shaft has been sunk 100 ft., and 
is now ready to start prospecting work. A drift will be started forthwith in an 
easterly direction to intersect the breaks in the limestone seen in the upper 
workings. The south drift has been extended 240 ft., and has opened out some 
| ac ore ground, and to all appearances we may expect it to continue to the 

ull extentof the company’s ground, a distance of 180 ft. beyond the present 
end of this drift, To the west, near the Crown Point ground, the ore is of low 

rade, and has also fallen off in value. The cross-cut east from the foot of the 
ncline has been extended a total distance of 140 ft., and according to observa- 
tions taken it should be about over the centre of the next depression in tne 
limestone. A wioze has been started, and is down about 10 ft. It is expected 
that in 40 ft. sinking the contact of the limestone and porphyry will be reached, 
when we hope to find ore. In the 316 there is some ore still making down. 
The ore for the past quarter, but more especially for the two past months has 
fallen off in value; these fluctuations are sure to occur, and we may, therefore, 
assume that the next change will be for the better. The output for the quarter 
has been 3723 tons, and we may fairly expect the same from the current quarter. 

LAKE SUPERIOR NATIVE COPPER.—Capt. Williams, April 19: No 2 level, 
south of No. 2 shaft, advanced 1 fm. 3 in. ; lode continuing the same in size and 
er appearance, not quite so much copper this week. No. 3 level, south of 
No, 1 shaft, still stripping down side of level ; lode Sft. wide, carrying good mill 
work. All the stopes much the same. No. 3 stope producing a few pieces of 
mass copper, one yesterday weighed 14 lbs. We are busy cutting plat at No. 2 
shaft, No. 3 level,and pump and cistern plat, No. 1 shaft, prior to sinking again. 
The level at harbour I was obliged to suspend temporarily, on account of increase 
of water. I have put three miners to open up on a conglomerate belt near the 
ha bour for a few days until the water decreases, This belt shows a little native 
copper, and in places is stained with carbonate of copper, and on the whole is 
looking very promising, and I thought it advisable to test ita little. In other 
respects there is no change since my last. 

Capt. Williams, April 26: No, 2 level, south of No. 2 shaft, advanced 2 fms. 
5 in.; lode much the same as at last report. Cross-cut east of No, 3 shaft, north 
of No. l shaft, advanced 1 fm. 2 {t.; this has been done to prove the footwall 
part of lode, now suspended. All the stopes continue to produce the usual quan- 
tity ofcopper. On account of not being able to supply the mill boilers with 
wood 1 have been obliged to stope ali but No. 4, all the others being full of mill 
rock. We have to-day recommenced sinking No. 2 shaft below the No. 3 level, 
and on Monday we shall begin sinking at No. 3 shaft from surface. The trial 
on the conglomerate belt has so far proved unproductive, Iam in hopes of re- 
suming work at the harbour in the course of next week. 

MYSURE GOLD.—B. D. Plummer, April 29: Taylor's engine-shaft yee | 
on the underlay below the 173 was sunk 2 ft. 3 in. last week, making the tota 
depth below the bottom level 23 ft.3 in. The new arrangement for pumping 
on the underlay was started to work last Tuesday night; the angle bob works 
welland very steady. The ground inthe bottom of the shaft is somewhat 
harder to work than when we started, and there is a good deal of water coming 
out of the joints in the hsaging-wall ; this falls upon the workmen and makes 
it uncommonly tedious for them. 
have put the men to cut in the south end of the shaft for 6 ft. or so. We shall 
cut in the lode,and my theory is the old workings are filled with water, and the 
sediment in bottom will not admitof its percolating through the lode, and that 
is forcing its way through the joints in the western casing of the lode. I think 
by driving under these old workings we may probably draw off the water, and 
make the hanging side in the shaft dry, it will hinder the sinking a week, but it 
is worth the experiment ; besides, if we drive far enough, it will show if we are 


so this itself is not without interest. The present bottom inthe shaft for about 


There is an | 5 ft. long is worth 5 tons-of nearly 10 dwts, stuff per ton ; though this is not | depth from surface with well 120 ft. 


find richer stuff after awhile. The 173 north end on the west lode you will 
observe by the assay paper bas improved in value. We broke into the old work- 
ings in this end last Wednesda ; between these old pa at the engine- 
shaft there is a distance of 100 fh. this produced some gold all the way, but not 
enough to pay for stoping, and this opinion was shared by the ancient workers 
because they left it standing and followed down the better part of the lode. I 
cannot say much as yet. e can see old timber standing in its place, and this 
opening is dipping north. We have now opened into three of the pipes of ore 
these old men followed down, and we may congratulate ourselves we are in a 


out pumping machinery. 
better miners than we were at first disposed to accor: 
pleased if we could make better speed underground. 
infuse a little more life into this after atime. You must believe I will do my best. 
The 173 north end on the east vein is ina fine big lode fully 5% ft. wide. The 
assay value this week is small, but it fluctuates so much we must now feel dis- 
We have started a stope in the back 


They must have been — plucky, and considerably 


With a view to try to intercept this water I | 


Perhaps I shall be able to 


I could get some good prospects. In the 140 ft. level the reef is thinner, but as | appointed; it may be better next week. 


we go into the hill it will probably widen out. At Strathearn reef we are not | of this level, the lode is about 2 {t. wide. This will be treated In the stamps in 


= through the reef; I can get a little gold, but nothing payable. Harewood | 
nnel has been driven 3 ft., total 228 ft. 

DENVER GOLD.—Frank 8. Craven, April 28: The drift in the 800 west, in 
the north vein, is in 294 ft. east from cross-cut. It has followed the south spur 
from split, and to-day shows 3 in. of pay. It looks better than for a week past. 
The stopes have not changed materially, but the grade of both milling and | 
smelting ore has fallen somewhat ; 83 tons of mill ore last week yielded 3954 ozs. | 

‘old. bid of $30 per ton on over 12 tons of smeltirg ore has been accepted. | 
he west drift on the 960 west, in the north vein, is in 96 ft. from cross-cut. It 
has 6 in. of pay in it, and looks better than for 30 ft. back, The east drift is in | 
45 {t. from cross-cut ; it carries about 4 {t. wide of ore; 8 tons last week yielded | 
over 3 ozs. of gold. The stopes east and west from upper part of winze are | 
looking and doing very well; 43 tons mill ore last week yielded 37% ozs. of 
gold, or nearly % ozs. per ton. Ten tons smelting ore is now on sale in Denver, 
and we shall ship 10 tons more to-morrow. The pay in the west stope is 2 [t. 
wide, in the east 3 ft. The present stopes in the 900 west, in the main level ap- | 

© to be nearly exhausted. The new rises are not doing well. We shall now | 
immediately make connection with the winze; also we shall rise higher on | 
junction at east end of pocket. The drift in the 1350 west, in the main vein is | 
in 368 ft. from shaft. It holed the winze last Thursday, To-day the crevice in 
the drift is 2% {t. wide, and looks better than ever before. We have started to | 
stope from the bottom of the winze; 34 tons mill ore last week yielded 13 ozs. 
gold. Total milling last week amounted to 168 tons ore and 93 ozs. of gold. No} 
smelting ore receipts yet in, but considerable will be collected this week. 

— W. Hanson, April 20: The mi!l running from April 13 to April 19 crushed 192 
tons, which yielded 90% ozs, of gold, averaging 94% dwts. Between Apri! 20 and 
April 26 168 tons were crushed, which yielded $2 8°10 ozs. gold, giving an average 
of 11 dwis. perton. This gold, when retorted, weighed 186 ozs. 13 dwts., and | 
it has been shipped to tne Mint. There have been no collections for smelting | 
ore, though four cars—say, 40 tons of ore—have either been shipped or are reily 
for shipment. The hopes and expectations held out that there would be better | 
returns after the connection had been made between the 800 and 900 north vein 
are in a fair way of fulfilment,and we have some little proof of this in the in- 
crease in the gold from the 900 north vein last week over the week before—an 
increase from 10% dwts. to 17% dwt-.; and it is even doing better again since 
the last return was made wp. There isalsoan improvement in the 1350 west, 
which is running about 74 dwts., while the ground is daily getting better. 
Altogether, these returns are promising, while the outlook is far more encourag- 
ing than at any other time since the Kansas Mine passed into English hands. 
There is one good feature in last week's yield—it is one that will leave a profit. 

— F.8 Craven, May 5: In the 800 west, north vein, the drift is in 201 ft. 
east from cross-cut ; stopes generally leaner, 98 tons mill ore last week yielded 
36% ozs. gold; 12 tons smelting ore sold for $362'10. In the 900 west, north 
vein, the west drift isin 103 ft. from cross-cut ; carries 6 in. pay, and is softer. 
The east drift is in 51 ft. from cross-c it; walis nearly closed up. The stopes do 
not look so well as they did, 57 tons last week yielded 39% ozs. gold. No smelt- 
ing ore receipts as yet, 846°90 per ton bid and accepted on first car load cf 
19,070 Ibs. net. In the 90) west, main vein, the rising on junction, east end of 
old stopes, we have discovered 3 ft. of mill ore. e@are pushing connection 
with west winze. In the 1950 west, main vein, the drift isin 382 ft. from shaft ; 

' 








prover time, and result sent to you. 
we are geting large accumulation of stuff, which thongh not rich will require 
to be passed through the stamps. 
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lode in the winze sinking under the 55 is more contracted, and the ore seems to 
be wedging out in depth ; its present yield is 4 tons per fathom of 10 dwts, 
ton. In No. § lode the 33 end driving north carries a divisional line with a little 
black shale attached, but no ore to value. The 65 end driving south hasa well 
defined divisional line with a little lodey matter, but not sufficient ore to value 
The 90 end driving north has a band of quartz thinly charged with pyrites 
Telding’s little low grade milling ore, The 110 cross-cut is advancing in stra. 

fied schistose rock. The stopes continue to yield much the same quantity of 
ore as when reported on the 2nd inst. 

— W. Roberts, H. J. Gifford, May 16: Val Toppa District: In the No. 1 level 
end south, on new lode and slide, the slide has risen almost to the roof of the 
level, and above it there is a small vein of sterile quartz, but below there is no 
continuation of the lode. The Intermediate ievel under zero, driving south, js 
in somewhat easier ground for driving, and we hope soon to.be over the Ore 
shoot in the branch east from new lode. In the eastern branch the end driving 
south in No.1 level shows a good solid lode, impregnated throughout with 
pyrites, rather contracted in the back, but of a g width in the bottom, anq 
averaging 8 tons per fathom of 10 dwts. per ton. In the eastern branch the end 
driving south under No, 1 level seems to be poing forward along the bottom of 
the ore, with a big lode in the roof, and will open up a good piece of stoping 
ground. In the eastern branch the end driving north under No, 1 level is in g 
mixed lode of quartz and schist, producing about 7 tons per fathom of 6 dwts, 
per ton. In the rise in back of No. 2 level, under the new lode, the ground jg 
still hard and compact, but we seem to be getting up near the ore, as there jg 
a little qmartzin the north end. 

PORT PHILLIP AND COLONIAL GOLD.—R. Bates, March 20: Report of the 
ressive work done in the mine during the past month:—No. 13 or 1190 ft, 
vel, Western Vein: The drive going north of the cross-cut has been extended 
| a further distance of 47 ft., total, 143 ft, ; width of vein 1 ft. 6 in., and is makin 
| more water; the ground is good for working. A rise will be commenced 
| Shortly.—No., 11 or 990 ft, Level, Western Lode, No. 1 Winze: Sinking has been 
| resumed, and a further depth of 9 ft. completed ; present depth 80 ft., stone 
tooking better. Sinking in No, 2 winze has been suspended, the tributers ara 
| driving and stoping, stone payable. Sinking in No.3 winze has been resumed 
| on company account, present depth 72 ft. stone looking well, gold being fre. 
| quently seen in the quartz. No, 4 winze has been given up by the tributers 
| and is now idle.—Old Man Lode: The drive going south in section 9 is in a diy. 
| tance of 530 ft. from the main cross-cut, the lode still disordered, and a rise 
will be commenced shortly.—No., 10 or 890 ft. level, Old Man Lode: The drive 
going south has been opened up a further distance of 10 ft., and is now 243 ft, 
to the Oriterion ground ; width of lode 2 ft, 6 in,, stone of good quality, but the 
country is very hard and bad to work.—No. 9 or 790 ft. Level, Old Man Lode: 
Two parties of tributers are now working on this lode, stone not payable yet.— 
| No. 4 or 374 ft. Level, Robinson’s Lode: A party of tributers are driving north 
for a block of stone. A party of tributers have made arrangements to commence 
paws - Robinson’s lode at south shaft. All the underground workings are in 
good order, 

— April 8: Total quartz crushed for the month ending March 19, 1555 tons 
| total gold obtained 436 ozs. 17 dwts. 12 grs. ; average per ton 5 dwts. 13% grs.: 
| reeeipts (including 659/, LSs, 2d, obtae¢ned from tributers) 1191/.1s.8d. Payments 

(including 1902, paid for firewood) 11332. 183. Profit 574, 33. 8d. Balance carricd 
| forward to next month's account 495/. 143, 6d. credit. 

| RICHMOND CONSOLIDATED.—Telegram, May 20: Week’s run (one furnace) 
$15,000 from 325 tons of ore ; refinery $16,000, 

RUBY AND DUNBERBERG CONSOLIDATED.—April 27: Dunderberg: 
There are 26 tributers at work; no ore shipped this week.—Home Ticket: The 
| north drift from the bottom level has been advanced only 4 ft. during the week ; 
| the reason for this slow progress in drifting is owing to the contractors being 
| engaged the greater portion of their time in hoisting tribute ore in which thev are 
| interested. All the ore mined by the Italian tributers has now been hoistéd to 
| the surface. I estimate there is now only about 80 tons of it at the mine; this 

would have been nearly all shipped but for the late storm which has again block- 
aded the roads. There are 12 tributers at work, and will endeavour to increase 
the force shortly ; 79 tons ore shipped this week,—Lord Byron : The drift inthe 
direction of the cave is in a very hard rock, progress this week 4 ft, ; total, 17 ft, 
from the main tunnel. There has been little or no work done on the orebody 
near the end of the tunnel, as the tributers have been engaged in sacking 
the ore extracted on the 10 per cent, system. Grigg and Co, are prospecting, 
| $0 far with poor success. 
| — Telegram, May 20: Tributers have shipped during the week 176 tons ore, 
| of which 77 tons have been smelted, producing to the company $894. 
| SANTA BARBARA GOLD.—T. 8, Treloar, Pari, April 12: The mineral treated 
at the spalling-floors during March was 1265 tons, of which 421 tons were re- 
| jected, and 844 tons stamped. The total produce obtained was 1253 oits. of gold 
| (or an average of 1°484 oits. per ton stamped) worth at 8s. 6d. per oit. 5322, 10s. 64 
| sterling, and the estimated working cost for the month, at exchange 2244, 
| being *83/, 12s. 1'd., leaves an estimated excess of expenditure of 351/. 2s. 54. 
| In addition to 161/. 0s, ld. expended on capital account, in respect of the con- 
struction of the new hauling machinery. The new hauling machinery was 
| completed on April 10, and its working is all that could be desired. The stone 
| can now be brought up so expeditiously, and the water in the mine fs so little 
| that probably for the next two years the one wheel erected will suffice for the 
| double work of hauling and pumping, and without having to perform both at 
| the same time, The mine machinery being finished, we intend taking in hand 
forthwith the renovation of the No. 4 stamping mill. This done, and Holland’s 
shaft sunk 80 as to enable us to open out stopes, Pari will again take a leading 
sition among Brazilian mines. A large number of mules having become use- 
| less to us through the completion ofthe machinery, and disposing of them by 
| private contract proving impracticable, we purpose trying to get rid of them by 
public auction, since they are now an unnecessary trouble and expense. 

— April 18: Nothing to report. 

SOUTH AUSTRALIAN COPPER.—Captain Bryant, April 5: Blinman Mine- 
| In the 70 north we have two men blasting out the western side of level to foot 

wall,in order to put in a permanent tramroad and facilitate the removal of 
stuff from the stopes in bottom of level above, and prove the lode and the most 
suitable place for sinking a winze in the bottom of this level; lode varies from 
| 2 tons 25 percent. ore per fathom. The stope in bottom of the 60 north, south 
of diagonal winze, averages about 9 ft. in width, and is worth 4 tons 25 per cent 
ore per fathom. Owing to the lode having made a warp into the hanging-wall 
we shall have to put in a stull for security, at which work the men will be en 
| gaged next week. The stupe in bottom of the $0 south, south of winze, shows 
| the lode to be 15 ft. wide, worth 3 tons 25 per cent. ore per cubic fathom, The 
stope in bottom of the 50 north is 12 ft. wide, worth 2 tons 24 per cen’. ore per 
| cubic fathom. The stope in the bottom of same level averages 15 ft. wide; pre- 
| sent value of lode 3 tons of 25 per cent. ore per cubic fathom. During present 
week we have met with good pockets of ore which have been selected and 
| bagged underground, This stope shows every appearance of improving. The 
| stope south of winze has been suspended, owing to the accumulation of stuff at 
| surface and underground,—Saltia Well: During the dry season the supply ol 
water fell off considerably, necessitating the deepening of the well. We thought 





Yesterday | actually deeper than the old men. The lode is 2 ft. wide where we shall drive, | it advisavle to try boring on the artesian principle, and thus far have succeede! 


| in boring a 3-in. hole 4 ft. per day: present depth of hole 20 ft., making a total 
Last evening we meta soft floor, which 
We have made arrangements to bore the hole 
60 ft., unless prevented by an influx of water. Machinery is in fair working 
order, The protracted — has considerably hindered our dressing arrange 
ments by cutting off our ordinary supply of wood and water. The showers of 
rain we had last week indicate the breaking up of the dry season, and an in 
crease in boring with the top springs from the rain should yield an ample 
supply. Estimated quantity of ore dressed for the month ending 29th ult, 
120 tons 25 per cent., and 10 tons 30 per cent.; total, 130 tons. Quantity dis 
tched from mine for same period, 128 tons 2 ewts., and we shall, if teams are 
available dispatch a similar quantity for current month, 
ST. JOHN DEL REY .—The directors have received the following telegram 
from Morro Velho, dated Riv de Janeiro, May 23:—Produce, 12 days, first divi 
sion of May, 6500 oits., value 2519/.; yield, 3°i oits. per ton. Loss for the month 





I should be much better | o6¢ April 100/ 


| UNITED MEXICAN.—Mr. Hay, Guanaxuato, May 5: Mine of San Cayetan® 
| de la Ovejera Diamante: In the cross-cut to thealto of frente No, 1 of San Juan 
the ramification of quartz continues, but since last Friday night a working, ap 
| parently 30 centimetres broad, of good ore has been discovered in it; it runs 
about north-west, and we are now driving on that strip. In, the pozo of San 
| Antemio the lode is getting a little wider, measuring now 90 centimetres, o! 


We erected the stamps just in time, for | which one-third is in fair ore, seemingly improving. We have begun to work 


upwards in frente No. 2 of Banta Rosa west to meet the winze of San Antemio, 


We started one set cf elephant stamps last | ag this end was getting rather warm. The new working is called Contracielo, 


Thursday, it offers to work very well. Our present intention is to put @ gcod | No, 3 of Santa Rosa; the vein is 79 centimetres broad, of which 30 centimetres 


| many tons through before we clean up, and as soon after this as I am able I will 


let you know the results. I think it will be three or four weeks. 

NEW EMMA SILVER.—George Oullins, May 8%: The buildings and tim- 
bers are completely destroyed, and cannot be again utilised for building 
purposes. The situation at the mine remains about the same as per my last 
letter. Snow melting slowly,and nothing can be done until snow disappears, 
and railway again opened to the mine, which will be not earlier than the Ist, 
aud possible the middle of June. LI wish to say that while another snowslide 
may not occur at the mine for many years to come (this being the first happen- 
ing at this particular point), in order to insure against them in future, and be 
perfectly safe from them, our buildings must be placed in and under the side of 
the mountiin, and the roof made sloping with the mountain, so that should a 
slide occur it would pass over the buildings without damage. In order to place 
the buildings in this manner an excavation will have to be made into the side 
of the mountain. 
the keeping of men to work during the winter months, The additional cost 
will not exceed $1000, and the total cost of placing the mine in full running 
order again will not exceed my lowest estimate in former letter. Please advise 
me at your earliest convenience. 

NEW POTOSI.—Telegram, May 19: 301 to 325 tons raised ; 251 to 275 tons 
milled ; 126 to 15) ozs. on hand ; 25 stamps running ; nine day’s work. 

PITANGUI GOLD.—T. 8. Treloar, April 17: The produce for March from the 
treatment of 165 tons of mineral raised was 1256 oits. of gold (or equivalent to 
82 oits. per ton), worth at 8s. 6d, 
same month, at exchange 224d. was 4621. 4s. 4d. ; leaving an estimated profit 
for the month of 114/, lls, 8d. 
counted for by the larger consumption of timber, and premiums paid to the 
miners in the 30; the overtime for the blacks having been for six weeks, renewal 
of blankets in the wash-house, and the high prices of provisions. The new 

round discovered in the Jose Candido section, upon which we are still rising, 
as been hard and comparatively poor during the past fortnight, but at date 
it is becoming softer and more qrekaetive again. jith this exception there is 
no change to note in the stopes. The produce weighed up to-day amounts to 
564 oite, The 30 is not advancing so well as it did last month in consequence of 
the end being wetter. The rise to thestopes. alluded to in the mine report, will 
be commenced in the course of the next two or three days. 

PESTAREN4A UNITED.—W. Roberts, W. Roberts, jun., May 15: No.1 Lode: 
Incline shaft showsa big lode, but more mixed with the country rock than 
formerly, and shows but very little pryrites ; it yields about 4 tons per fathom 
of 5 dwts, per ton. The 130 end driving south is ina massive siliceous rock 
with a brauch of ore against the eastern wall, yielding 3 tons per fathom of 
10 dwts. perton, In the 120 end driving south on the branch the vein has 


widened out in the roof, whilst in the bottom of the level it has become more 
contracted, at present yielding 4 tons per fathom of 9 dwts. 
in the 110 end driving south is small and unproductive. 
sinking under the 120 


er ton. 
The lode in the winze 
north yields 4 tons per fathom of 16 dwts, perton. The 


Another reason why buildings should be so placed is to insure | 


per oit. 5761, 163.; the estimated cost for the | 


The higher cost for the month of March is ac- | 


The lode | 


are in ramified ore. In frente No. 3 of San Juan east the lode is now 2 metres 
| broad, with good ore ramified over its extent. In frente No, 5 of San Juan 
west the lode is 2°80 metres broad, and the ore is improving, though it is ram! 
| fied. Inthe frente No. 5 of San Juan east the vein is 2°30 metres wide, of which 
1°30 metres are in ore of a very good class. In pozo No. 2 of Ban Juan we have 
| as yet found no ore. In the pozo No, 7 of San Juan the cross-cut opened to 
| the alto of this winze shows that the lode is 2°80 metres wide, and we have 
not yet discovered the upper wall; we begin to find small patches of good 
ore in it. Of the ore thrown down in this winze we sold in last public sle 
8°4 cargas arrobas of best class for $2,300. In frentes No 10 of San Andres west 
| the lode is stil 80 centimetres broad, and all in good ore. In pozo No. 1 of San 
Andres we begin to find pretty appearances of ore. In pozo No, 2 of San Andres 
nothing {3 fund in this winze, In pozo No. 5 of Ban Andres the brendth of the 
| lode has increased to 1 metre, and all in good ore, Last week we begun 4 new 


winze from the level of frente No. 9 of Ban Andres west, called pozo No. 6 of San 
the width of the 


| Andres west; ore of a good class is found in gee pee “4 


| lode is 2°25 metres, On the Ist inst. we sold in public sale about 294 carg : 
for $10,682. 451 cargas were sent to Duran, and 5 cargas 10 arrobas 17 lbs. ° 
| bonito were sold to Messrs. Stallforth, Alcazar, and Oo., making ® total one 
last. week of 751 cargas of hacienda ore from San Cayetano, and the total extra 
| tion from the mines of the new concern 761 cargas. Returns from the Mine 
| of San Cayetano de Ja Ovejera for the week ending May 3, $16°266°99 ; outl*y, 
$29°80.—Adit: In our advance in the frente of Ban Martin we have not ba 
found the strip of ore that appeared a fortnight ago, and was cut by a 
running across it.—P.8. You will already have received the press copy ° an 
telegram of March 24, by which you will have seen that in the telegraph oo 
| they have maneged to change the words written, though my clerk each 
| not only reads the message bit spells it to the employees. ding 
VICTORIA (LONDON).—Aprii 8: Total quartz crushed for the month we 
March 26 3044 tons; total gold obtained 450 ozs, 1 dwt. ; average per ton 4 vrs 
8% grs.; alluvial 1 dwt. 21 grs.; receipts 1103/, 7s. @d. Four weeks’ mine co 
| 11434, 168. 1d. Loss 401, 8s, Sd. ’ 
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May 24, 1884.) 


COMPANY’S LIABILITY FOR FORGED SHARE 
CERTIFICATES ISSUED BY SECRETARY. 


The importance of the share certificate of a public company being 
indisputable can scarcely be overestimated, since, looking at the 
matter from a merely commercial, and not from a legal point of 
view, it is obvious that, if capitalists and investors were deprived of 
the protection which a share certificate, duly signed by the secretary 
of the company, gives them, unless they verified the genuineness of 
the signature of each director whose name appears upon it, it would 
be exceedingly difficult to do any business at all, so that shareholders 
and all interested’ in the success of joint-stock companies may be 
congratulated upon the fact that, in the case of Shaw v. the Port 
Phillip and Colonial Gold Mining Company, the decision of Mr, Jus- 
tice Stephen and Mr. Justice Mathew is against the company. The 
important question raised in the case was, whether a joint-stock 
company was or was not liable upon a certificate of shares issued by 
their secretary—the secretary having forged a director’s name and 
used the company’s seal improperly, but having certified the seal and 
forgery to be genuine, by attaching his own name, 

In December, 1880, Mr. Gledhow, though his broker, contracted 
in the market for the purchase of a number of the company’s shares, 
and in performance of the contract received a transfer of 160 shares, 
signed by the then secretary of the company, and accompanied by 
what appeared in ull respect to be regularly issued certificates of the 
shares. It was the duty of the secretary to receive and examine 
transfers and certificates, to register the former, and to procure the 
preparation, execution, and ‘signature of certificates, with all re- 
quisite and prescribed formalites, and to issue them to the persons 
entitled to receive them, the requisite form being that certificates 
should be signed by one of the directors, by the secretary, and by 
the accountant, who in this case was also the secretary, and should 
bear the seal of the company. Mr. Gledhow, having applied to be 
registered as proprietor of his shares, and to have a certificate issued 
to him in the usual manner, received from the secretary such a certi- 
ficate in the following February. This certificate purported to be 
signed by a direotor and by the secretary, and bore the company’s 
seal, and was in the usual and authorised form in all respects, and in 
the following month Mr. Gledhow received the company’s cheque for 
the amount due for dividend, signed by the secretary and two direc- 
tors. Subsequently these shares were deposited with the plaintiff 
by way of security, and were afterwards transferred to him. On the 
plaintiff giving the company notice of the deposit he was informed 
that there were no shares standing in Mr. Gledhow’s name on the 
register, and it was stated that the signature of the director appended 
to the certificate was forged, and that the seal had been affixed with- 
out the knowledge of the directors. The company having refused to 
recognise the plaintiff's title, this casé was stated for the opinion of 
the Court as to whether the plaintiff was or was not entitled as against 
the company to these shares. 

Now, it is seldom enough that a shareholder could personally de- 
termine whether even the secretary’s signature is genuine or forged; 
but whilst he has at least a chance of being able to do this, it would 
seriously add to his difficulties to compel him to make himself ac- 
quainted with the signature of every director. On behalf of the 
plaintiff, Mr. Gledhow’s broker, it was contended that the company 
were bound by the act of their secretary, whose duty it was to issue 
certificates and see that they were in the prescribed form, and that 
the company were, therefore, estopped from denying the validity of 
the certificate to Mr. Glednow. For the company, on the other hand, 
it was argued that there could be no estoppel, because there was not 
anything done which could be said to be a representation by the 
company that Gledhow was the holder of the shares. The secretary 
was merely an agent to hand out the certificate to the person en- 
titled, and if hé handed out a forged certificate his act could not 
bind the company, for he had no implied authority to warrant the 
genuineness of the documents he issued. He admitted that an act 

of the secretary in fraud of the company might bind them, but con- 
tended that they could not be bound by a forgery. Heasserted that 
there had been no case in which a forgery had been held to be 
genuine. Mr. Justice Stephen dissented from the view, remarking 
that there was sucha case by statute, explaining that where a cheque 
is drawn to order, and the name of the payee is forged, and the 
banker upon whom the cheque is drawn pays it on the forged en- 
dorsement, he is discharged, and the [drawer cannot set up the 
forgery against him. But in answer to this, it was further urged 
for the company that the case mentioned by his Lordship was some- 
what different, since in the present instance the secretary’s only 
duty was to issue genuine documents, and that if he issued a forged 
one the company were not bound. 

In giving judgment against the company, Mr. Justice Stephen 
said it could not be denied that if there had been no necessity for 
the name of a director on the certificate, and this had been merely 
the case of an improper issue by the secretary of a certificate, with 
all the proper formalities, the company would be bound by his act, 
This followed from the decision in the case of “In re Bahia and 
San Francisco Railway Company.” The company's counsel had argued 
that if the fraud was effected by forgery the case was different, 
because, he said, nothing could give validity to a forged document ; 
but in his Lordship’s ‘opinion this distinction did not exist. The 
company had made certain forms necessary for the validity of these 
certificates, and it was the duty of the secretary to procure the exe- 
cution of the formalities—the signature of a director, of himself, 
and of the accountant, and the affixing of the seal, and then to issue 
the document, By this means he had opportunity given him to act 
as he did in the present case. The holder of the certificate could go 
to the office and find out if the secretary really had issued it, but it 
was nct easy to see how he could go further, and go behind the 
issue by thesecretary. Thecertificate on the face of it appeared to 
be in due form, and in his Lordship’s opinion that wasenough. The 
campany had made it the official duty of the secretary to warrant 
the genuineness of the documents issued by him. The same view 
was taken by Mr. Justice Mathew, who said that the company were 
responsible for the fraud of their agent acting within the ordinary 
scope of his employ, and the acts of the secretary in this case were 
within the ordinary scope of hisemploy. It could never have been 
contemplated that a purchaser of shgres should go to the director to 
see if the signature was genuine, but the issue by the secretary was 
enough. He was, in effect, held out by the company as their 
agent to warrant the genuineness of the document issued. The 
fact that the fraud had been effected by a forgery did not, in his 
Lordship’s opinion, make any difference. 





At Truro Ticketing, on Thursday, 2042 tons of ore of 6} average 
produce, and containing 118 tons 8 cwts. of fine copper, were sold 
for 5376]. 4s., being 2/. 12s. 6d. per ton of ore, 9s, 1d. per unit, 
or 451. 8s, per ton of fine copper in the ore, and an average stand- 
ard of 92/,17s. Subjoined are the particulars of the two last sales .— 

Date. Tons. Standard. Produce. Per ton. Per unit. Greene, 
May 1... 906 ... £809 6 0 ...6% ..€3 1 0 .. 98. 446d.... 47 0 
eee TO ee eee eee eee. 
Compared with the last sale the decline has been in the standard 
2l., and in the price per ton of ore about 2s. 4d, The sales and 
amounts realised were: — Devon Great Consols, 800 tons, 13921, 5s. 6d, 
South Caradon, 300 tons, 1256/.; Bedford United, 199 tons, 6317, 14s. ’ 
Holmbush, 190 tons, 2097. 3s.: Gunnislake (Clitters), 150 tons,’ 
6141, 16s, 6d.; West Caradon, 90 tons, 328/. 1ls.; Marke Valley, 
80 tons, 4132. 13s, 6d.: Gawton, 78 tons, 55/.; Devon Great United, 
70 tons, 226/. 28.; Prince of Wales, 64 tons, 183/. 9s.; New West 
Caradon, 12 tons, 30/. 12s.; West Gonamena, 9 tons 341. 8s. 6d, 





CATHEDRAL ConsoLs.—Few mines have been carried on with 
more determination than this, and a short time will prove the chief 
object aimed at—that of cutting by a cross-cut 84 fms. under adit 
the old mine lode beneath the old workings. The late Capt. 
Jennings (of Tresavean Mine) considered Cathedral one of the best 
pieces of unwrought mineral ground in that neighbourhood or dis- 
trict, comprising then Consols, Wheal Jewell, West Damsel, Ting 
Tang, Trefusis, Grambler and St. Aubyn, and others. The full dis- 


tance of the cross-cut from the new workings to the old lode is 
about 25 fms., of which 11 have been driven. 


The present driving 


THE MINING JOURNAL, 


is 4 fms. per month. The circular excavation known to tourists in 
Cornwall as the Gwennap Pit is within the sett of this mine. It was 
here that the Rev. John Wesley used to preach to the Cornish miners 
and others; and the place acquired the appellation of “ Wesley’s 
Cathedral.” Hence the mine became the Cathedral Mine. The pit 
is still used for open-air preaching, and on Whit-Monday especially 
is filled with people drawn from al). parts of Cornwall, 





East WHEAL Rose.—There appears to be “a very firm market. 
The reports now coming to hand confirm the highest anticipations 
expected from the additional 100-in. engine. Even in the short 
space of the last 10 days the progress has been decided. It is fur- 
ther stated that the negociations for sale of a portion of the sett for 
a large -sum are about completed. This wiil very. materially 
strengthen the financial position of the company. Several good 
buying orders are on hand, so that any shares coming on the market 
are eagerly bought up. The general feeling is a further important 
rise is about to take place immediately.” 

OLD SHEPHERDS.—Very few shares are, writes a correspondent, 
offering, holders now preferring to wait the result of clearing the 
levelsat the 112, where every evidence goes to prove that the lode has 
never been touched upon, leaving, therefore, the present share- 
holders over 10 fms. of backs on a splendid lode, and available as 
soon as the plat can be cut. The lode at the 92 has improved, and 
is now worth 14 tonto the fathom. There is every encouragement 
in the opening up of this mine to warrant the shares now being 
higher. 

RussELL UNITED.—In about the time anticipated the East 
Russell lode has been interested by the cross-cut sent out at a depth 
of 45 fms. from Stephens’ shaft. As far as at present seen it is 
4 ft. wide, with a leading part on north wall of 15 in. wide, and pro- 
ducing black, grey, and green carbonate of copperore. The lode 
where cut is about 170 fms, west of the once celebrated East Wheal 
Russell workings. About 60 to 70 fms. east of Stephens’ shaft is a 
large cross-course, considered a good feature in this district, and 
generally leading to great results. 





SHROPSHIBE LEAD MINEsS.—* A Miner” (May 22) writes :—The 
stoppage of the Tankerville Great Consols Company’s mines, with 
two months’ wages owing to the workmen, has produced a state of 
things here such as has not been known in our time, The greatest 
confidence was placed in the respectability of the board of directors 
by workmen and all concerned. Hence the great disappointment 
aud dissatisfaction produced when the manager told them when they 
went for their pay at the usual time that there was not a penny for 
them, Can you please inform us what hope there is of the workmen 
recovering their moneys from the liquidators who were appointed at 
the meeting of shareholders last week ? The Chairman spoke of re- 
construction; but nothing of a definite character was reported as 
being done. We hope some light will be thrown upon the dark 
matter as soon as it is possible todoso. The charity of the sur- 
rounding clergy and gentry is very praiseworthy ; but it is a pity for 
such a lot of able-bodied men and their families to be thrown so 
suddenly upon the charity of others. 





OLATHE SILVER MINING Company.—Mr. J. Wright, New Broad- 
street, May 22, writes:—Certain persons may forward you for 
publication a one-sided report of proceedings at an extraordinary 
meeting of this company called by requisition of the shareholders. 
The directors were removed from office and a committee appointed 
for the purpose of drawing upa report of the proceedings and draft- 
ing resolutions to be submitted to another meeting for reconstructing 
the company. No report, therefore, emanating from the late direc- 
tors (who carefully excluded all reporters) will be sufficiently reliable 
for publication, without first submitting the same to the secretary or 
the committee appointed by the shareholders. 








PRELIMINARY. 
OLDBURY, NEAR BIRMINGHAM. 
RE THE BROADWELL COLLIERY AND LAND COMPANY (LIMITED). 
IN LIQUIDATION. 
By Order of the Official Liquidator, and with the concurrence of the Mortgagee, 
TO IRONMASTERS, COAL PROPRIETORS, LAND AND BUILDING 
SOCIETIES, AND OTHERS, 
yee FREEHOLD BOILDING LAND and an impor- 
tant FREEHOLD COLLIERY, with the mines and minerals, offices, 
engine house, engine plant, and effects belonging to the Broadwell Colliery 
and Land Company (Limited), at Oldbury, near Birmingham, in the county of 
Worcester, which will (unless previously disposed of by private contract) BE 
SOLD, BY PUBLIC AUCTION, in lots by order of the Official Liquidator, with 
the consent of the Mortgagee of the Broadwell Colliery and Land Company 
(Limited), by Mr. THOMAS COOKSEY, at the Talbot Hotel, Oldbury, on 
MONDAY, the 23rd day of June, 1884, at Six o’clock in the evening. 
Particulars and conditions of sale and plan annexed may be obtained of 
Messrs. SToONEHAM and Son, solicitors, 5, Philpot-lane, London, and of the 
AUCTIONEER, Oldbury, near Birmingham, 





ESTABLISHED 1866.—THiRTEEN YEARS IN CORNWALL. 


AMUEL JAMES, STOCK BROKER AND MINING SHARE 
DEALER, 14, ANGEL COURT, LONDON, E.0O, 
Member of the Redruth Mining Exchange. 





Those who wish to buy or sell any mining shares should consult Mr. James. 

Mr, J. devotes his entire attention to home and foreign mines, and places his spe- 

cial information at the disposal of his clients, That mining offers undoubted ad- 

vantages for quick returns no one can deny, Look at the enormous sums of 

money paid th dividends by home and foreign mines. A large number of 

wealthy families owe their present — positions to adventuring in LEGITI- 

MATE MINES. With a better price for metals many of the smaller priced 

shares would immediately advance some hundreds per cent. 

MINES INSPECTED AND REPORTED UPON BY THOROUGHLY 
COMPETENT AGENTS. 

There are many mines worth attention, as pr dings of recent share- 

holders’ meetings prove beyond doubt. During the last 40 years there has no 

such opportunity presented itself as the present for investmentin British mines, 

Metals are certain to advance. In well-informed circles no doubt is entertained 

on this point. Buyers must not further delay orders. 

Bee Selected List published by 8. James, 14, Angel-court, London, E.O, 

SPECIAL BUSINESS in the following or part:— 

20 Bedford United, 100 South Oaradon, 100 Corp. Sth. Austr.Cop. 

30 Carn Camborne, 10 South Condurrow, 100 Denver Gold, 

5 Cook’s Kitchen. 60 South Darren, 30 Flagstaff District. 
80 Collacombe Consols, 23 South Devon United, 125 Frontino. 
80 D’Eresby Mountain. 10 South Frances, 80 Gold Coast, 
5 Devon Consols. 100 Tamar. 80 Hoover Hill. 
80 Devon Friendship, 100 Tresavean. 100 Indian Consolidated. 
20 Devon United. 100 Tankerville Gt, Cons. 100 indian Glenrock, 





60 Drakewalls. 5 Trevaunance. 15 Javali. 
§ Dolcoath. 75 West Caradon, 150 Kohinoor B. 
120 East Blue Hills. 50 West Orebor. 50 Kapanga. 
20 Ecton. 80 West Gonamena. 150 La Plata 


50 East Caradon, 50 Last Chance, 


10 West wer 
100 East Wheal Rose. ce. 


20 West Pold 25 Lisbon-Berlyn. 


20 Frongoch. 10 Wheal Basset. 20 Montana. 
100 Goginan. 20 Wheal Ooates. 30 New Emma, 
10 Great Laxey. 30 Wheal OCrebor. 100 Nouveau Monde, 
30 Gunnislake(Olitters), 10 Wheal Jane. 40 Oscar Gold, 
5 Great Holway. 10 Wheal Silver& Lante- 29 Organos. 
100 Home Mines Trust. gios. 10 Orita. 
40 Killifreth. 25 Potosi, New. 


100 Asia Minor. 
25 Akankoo (fully paid). 
50 Birdseye Creek, 


20 Kit Hill Great Cons, 
20 Kitty 8t. Agnes. 
80 Mounts Bay Consols. 


15 Port Phillip. 
2) Panuicillo. 
20 Ruby & Dunderberg, 


40 New Kitty. £0 Bratsberg. 20 Richmond, 

50 New Caradon. 50 Cartago. 45 Tocopilla. 
100 Old Gunnislake, 80 Cankim Bamoo. 10 Tolima A. 

80 Old Bhepherds, 25 Copiapo. 25 Transvaal Gold, 

20 Pheenix United. 50 California Gold. 40 United Mexican, New 
10 Polberro, 80 Callao Bis. 50 Victoria Gold. 

20 Prince of Wales. 50 Chile. 50 West Callao. 


80 Parys Oopper. 55 Chontales. 100 Western Andes, 
20 Roman Gravels. 120 Colombian Hydraulic, 

*,* 8. James can buy or sell any of the above shares. Correspondence 
invited, Trustees, executors, and others will find their duties considerably 
lightened by submitting schedule of shares held to Mr. James, who will return 
the same by next post with market values attached. 

Orders by letter or telegram promptly attended to. Speculative accounts not 
opened on any terms whatever. Send for selected list of OLOSING PRIOES 
issued every Tuesday and Friday. 

TELEPHONE No, 212. 
Bankers: IMPERIAL BANK, Lothbury, E.0, 


WISDOM AND CO., STOCK AND SHARE DEALERS, 
° SHARE EXOHANGE OFFIOES, 
110, CANNON STREET, LONDON, E.O. 


Business transacted in all classes of Securities. Selected List of Shar 











immediate investment on application. 
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HE ASIA MINOR MINING COMPANY 


(LIMITED). 
Notice is hereby given, that the THIRD ORDINARY GENERAL MEETING 
of the members of the Asia Minor Mining mae ny 4 (Limited) will be HELD at 
the Registered Offices of the compnay. No. 18, Austin Friars, in the ‘ity of 
London, 0a FRIDAY, the 30th ay instant, at half-past Twelve o'clock, to 
receive the directors’ report and sti t of ts, to elect 
auditors in place of those retiring, and for the general busi of the pauy. 
The Transfer Books will be closed from May 20th to 30th, both days inclusive. 


By Order, PHILIP A. , Secretary. 
Dated the 19th May, 1884, y Fe ree eneeny. 


WILLIAM ELMORE (LIMITED). 
qyres WANTED for TWO, FOUR, or SIX DEBENTURES 
of £50 each. For prospectus of the company, see Mining Journal 
of May 26, 1883. No reasonable offer will be refused, Money wanted. 
" ae, Tee: MINING JOURNAL Office, 26, Fleet-street, 
ondon, E.C. 


APYE RTISER can PLACE PYRITES and PHOSPHATES 
readily. Also Blende, Lead, Silver, and Mixed Ores. 
Only Mineowners need reply to “ H.,” MINING JOURNAL Office, 
26, Fleet-street, London, E.C. 


SITUATION WANTED. 
A CERTIFICATED COLLIERY MANAGER, now engaged in 
- South Wales, DESIRES a SITUATION. Can furnish highest 
testimonials. Age 27. Has had 12 years’ experience in steep and 
flery seams, Would not object to go abroad. Can survey an map. 
" mo mag G. F, A.,” MINING JOURNAL Office, 26, Fleet-street, 
ondon, E.C. 












directors and 

















GOLD. 
PRACTICAL MAN is OPEN for an ENGAGEMENT as MINE 
MANAGER, PROSPECTOR, or AMALGAMATOR. Twenty 
years varied experience. 
Apply to “ Fact,” MINING JouRNAL Office, 26, Fleet-street, E.C. 





GENTLEMAN of 27 years’ practical experience in Gold, Silver, 

aes Tin, and Lead Mining, is OPEN to RE-ENGAGE- 

Copies of testimonials on application to “ W. G.,’ 9, Addington- 
place, Liskeard, Cornwall 





NOTICE TO COLLIERY PROPRIETORS. 
fy CERILEMAK who has had 30 years’ experience in the Coal 
Trade, and has also a wide connection in the North Stafford- 
shire, Shropshire, and Cheshire districts, is prepared to ACCEPT an 
APPOINTMENT as TRAVELLER. 
‘ Communications to be addressed to “ X. Z.,” Post Office, Stoke-on- 
rent. 


Ww 4x TED, for Polcrebo Tin Mine, a HORIZONTAL CON- 
DENSING ENGINE of about 16 inches to 18 inches diameter 
cylinder, with Boiler about 8 tons, and fittings. 
Also a 16 head STAMPS AXLE, with heads, lifters, &c., complete. 
Letters, with price and particulars, to Captain W. H. Martin, 
Polcrebo Tin Mine, Crowan, near Helston, Cornwall 


Wy aarEp an ENGAGEMENT as MANAGER or SUB- 
MANAGER. Advertiser, a student at Freiberg, has since 
had 15 years’ practical experience in Assay, Laboratories, and 
Silver-lead Works, and has a knowledge of gold extraction. Good 
references. 

Address, “ F.C. S,” No. 1, Northampton Villas, Swansea. 


| cee ey WANTED, having capital at command, to ASSIST 
in the WORKING OUT of OPEN and RICH LEAD ORE 
MINES (ores with a considerable alloy of ‘silver). 
ability proved. 
Prepaid letters, with references, please address “ O, 4576,” care of 
Rudolf Mosse, Cologne-on-the-Rhine, 


A= WANTED to PUSH FIRST-CLASS MACHINERY 
_ OILS, commanding a large and increasing sale. Liberal 
commission. 

Apply, “ Box 201,” Post Office, Liverpool. 


w4s TED, a FEW CAPITALISTS to join in SECURING some 
very valuable GOLD MINING and LAND PROPERTIES, 
from which large profits can be made. 

For particulars apply to Tuomas CoRNISH, M.E., care of MININ@ 
JOURNAL Office, 26, Fleet-street, E.C. 


ee ARB ALS FROM ARENDAL AND ENVIRONS: — 
1 Monazit, Keilpauit, Titanit, Yttrotitanit, Xenotin, Euxemit, 
Arthit, Rutil (Titanium), Molybdinglanz, &c. 

Always to be had of Mr, Tos. BRONLUND, Arendal, Norway. 


7s AMERICAN PANIC, AND ITS PROBABLE EFFEOPF 
UPON PRICES. See Special Circular. 
Apply to G. Foster, Stock and Share Broker, 2, Copthall Build 
ings, Throgmorton-street, London, E.C. 
Established 1860. 











High rent- 

















THE 


BALL GOLD MINING SYNDICATES. 


9, BUSH LANE, CANNON STREET, LONDON, E.C. 
a ee 


Participators wanted in Two Gold Mining Ventures— 
C and D—on the New System of Investment, and of 
working the properties. 


Amounts required ............ £700 for C 
In £50 or multiples thereof 350 for D 
-——~ > 
THE REMAINDER OF CAPITAL ALREADY IN HAND, 
——4——_—— 


Returns in seven months in C. 
Returns in three months in D. 


No Purchase of Property—no Promotion Money —no 
Patent Charges—the whole Money Subscribed applied to 
work the Properties. 


These Syndicates being private and arranged between a 
few gentlemen information will be given only on personal 
application or by correspondence. 


SUBSCRIPTION NOW OPEN. 


Apply by letter first, or personally at above address, 
Mondays, Tuesdays, and Fridays, 11 te 1 p.m. 
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Cc. E. HALL, MEERSBROOK BANE, 
SHEFFIELD, 


Makes a Speciality of the following Machinery suitable for Mines, 
Collieries, &c. : — 

THE “MULTIPLE AUCTION” CRUSHER. 

THE PATENT SECTIONAL CRUSHER in STEEL and Cast 
Iron fot FOREIGN TRANSPORT. 

THE EXCELSIOR KRLEVATOR AND CREEPER. 

THE ECLIPSE DRIVING CHAINS, instead of Gearing and 
Belting—POSITIVE DRIVING. 

THE UNIVERSAL PULVERISER, for reducing Ores, Quartz, 
Lime, Phosphates, Cement, &c. 

PATENT CORNISH CRUSHERS, with Hall's Patent Universal 
Tension Springs, instead of Levers and Weights. 

Coal Washing and Dressing Machines for Coke Making. 
«& THE SMALL COAL IS DRIED AS IT PASSES OFF THE 
MACHINE. 
Wet Coal Grinding Machines, Coal and Slack Elevators, &c. 
Write for Catalogues. 


MINING ENGINEER. 


ALEX. DEL MAR, 


Mining Engineer, late Director of the United States Bureau of Statistics, 
Mining Commissioner for the United States Monetary Commission, &c. 
120, SUTTER STREET, SAN FRANOISOO. 

Oable Address: ‘* Delmar, San —— Office: 61, Broadway, 

ew 1ork, 
References: Messrs. LAZARD BROTHERS and Co., 60, Old Broad-street, London. 
Avex. Kerty, Esq., 14, Great Winchester-street, London ; 
and numerous others. 


. WM. BREDEMEYER, 
MINING, CONSULTING, AND CIVIL ENGINEER, 
56, EAST FIFTH SOUTH STREET, 


SALT LAKE CITY, UTAH, 


United States Mineral Surveyor for Utah and Idaho, Notary Public, Goologica 
Examinations, Reports on Mining Properties; Surveys Mines, Railroads, and 
Canals, an:! Superintends the Workings of the same. Prepares Estimates and 
Plans for Opening and Working Mines, Expert on Mining Questions before the 
Courts. 

Address, P. O. Box, 1157, Salt Lake City, Utah. 


LEXANDER SMITH, M.Inst.C. £E., CONSULTING 
ENGINEER and VALUER of IRONWORKS, 
MINING, RAILWAY, ENGINEERING, and other PROPERTY, 


PLANT, and MACHINERY, 
PRIORY STREET, DUDLEY, 


AND 
4, BURLINGTON CHAMBERS, NEW STREET, BIRMINGHAM. 

















Mr. SmitH has been retained for nearly 20 years by some of 
the most prominent firms, and has conducted many of the largest 
valuations that have taken place in the kingdom. 

Valuations for Stock Taking or any other purpose upon very 
reasonable terms. 


OMAS CORNISH, CONSULTING MINING ENGINEER. 
Mines Inspected and Reported on. Advice on Mining Management 
and Invescment. 
Twenty-five years’ practical] experience in Australia. 
Author of “‘ Gold Mining: its Results and its Requirements ”—* Our Gold 
Supply: its Effects on Finance, Trade, Commerce, and Industries” 
—* A Trip to Colorado,” &e. 
Address, care of Mintneé JouRNAL Office, 26, Fleet-street, London, E.O. 


OHN ROBERTSON, F.S.A., MINING AND CONSULTING 
ENGINEER, LAS VEGAS, NEW MEXICO. 

Mines and Mining Claims carefully examined, Assays made of their Ores, and 
reliable Reports furnished. 

Mining Preperties bought and sold on commission. Has special facilities for 
inspecting picperties in Mexico. 

References by permission :—L. P. Browne, Esq.,Las Vegas, New Mexico; Don 
FP. A. Manzararnes, Las Vegas, New Mexico; His Excellency H. M. Hoyt, Ex- 
Governor of Pennsy!vania, Harrisburg,Pa.; H.8. Prerce, Esq., Banker,Scranton, 
Pa.; Hon. Joun HANDLEY, President Judge 45th Judicial District, Scranton, 
Pa.; N. H. SHarer, Esq., Cashier Third National Bank, Scranton, Pa.; E. B. 
SturGces, Esq., Attorney-at-Law, Scranton. Pa.; E. W. Weston, Esq., General 
Agent Delaware and Hudson Canal Company, Providence, Pa.; Hon. Sir Jonny 
F. CLarke, Baronet, Tilliepronie, Aberdeenshire, Scotiand: R. L, Cuayce, Esq., 

ngham, England; JosepH Ropertsoy, Esq., 17, Tokemhouse-yard, 


London. 
GUAYANA, VENEZUELA. 
32,200 SHARES. 


Gold in bars produced in the month of April, 1884, remitted 
to Messrs. Baring Brothers and Co., London—18,038°19 ozs. 
DIVIDEND distributed for each Share, 32 francs. 











“E , 


L L A O 





(Signed) A. LICCIONI, President. 
(Signed) VICTOR T. GRILLET, Treasurer. 
Ye Ser eiasese CONSOLS (LIMITED). 
CHAIRMAN. 


Lieut.-General W. WARDEN ANDERSON, 


The January dividend has been paid. 1 ividend of 10 per cent. guaranteed for 


six months, payable July, 1884. 
ee DreumMMonD, TREMAYNE, and Co. have SPECIAL BUSINESS in the 
above. 
23, Queen Anne’s Gate, Westminster, 8.W. 
Bankers: London and County Banking Company (Limited), 8.W. 


RITISH AND FOREIGN MINING AGENCY. 
Heap Orrick: CAMBORNE, CORNWALL. 
Lonpoy AGENTs: PEARCE, SHARPE, ayp CO., 59 anv 60, CORNAILL, E.C. 


Mines inspected at home or abroad. Miners, Engineers, and Mechanics en- 
gaged for service in Foreign Mines. Indents for Machinery and Materials 
received and placed in best markets. Mining Plant and Machinery safeguarded 
and sold either hy Public Auction or Private Contract. 

This Agency does not undertake the Buytng or Setling of Mine Shares. 


HE CANADA PACIFIC IRON AND STEEL RAIL 
COMPANY. 
The Subscriber is desirous of opening communication with some 
party in England for the purpose of organising the above company. 
One thousand acres of red hematite ore not far from the line of 
the C. P. R. 
Address, HUBERT,C, Jones, Solicitor, Brockville, Ontario, Canada. 


SILVER MEDALS AWARDED at CORNWALL POLYTECHNIC 
1872 AND 1876, 
HE WELL-KNOWN PATENT SELF ACTING ORE 
DRESSING MACHINERY, as in operation at most of the 
large Mines in the Kingdom and Abroad, is now supplied solely by 
THE PATENTEE AND MANUFACTURER, Mr. GEORGE GREEN 
Mining Engineer, AT GREATLY REDUCED PRICES also all 
descriptions of Mining Machinery, including 
GOLD anp SILVER AMALGAMATING MACHINERY, complete 
Stamp Mills, Water Wheels, Steam Engines, &c. 
ROLLER SHELLS FOR CRUSHING MILLS—aspeciality 


SPECIAL DESIGNS FOR EXPORT AND DIFFICULT TRANS 











Prices and particulars on application to the Manufactory 
ABERYSTWITH, SOUTH WALES 


Just ready, price 3s., cloth, New Edition (7th). 


OPTON’S CONVERSATIONS ON MINES. Much improved 
revised, and enlarged. With 300 questions to assist applicants to obtain 
Mauagers’ Certificates. 
Manchester: Anet Heyrwoop and Sows, 56 and 58, Oldham-street. 
London: SIMPKIN, MARSHALL, and Co., Stationers’ Hall-court 
Minine Jovugxat Office, 26, Fleet-street 
And all Booksellers 








_* EMINING RECORD, Only $6500 a year. 
Foreign Postage. 
61, BROADWAY, NEW YORK 
the ONLY PAPER in the United States that gives FULL LATEST ACCOUNT 
from all the GREAT GOLD, SILVER, IRON, and COAL MINES of AMERICA. 
ORDERS EXECUTED FOR MINING STOCKS. Information free 





ALEX. ROBT. CHISOLM, Proprietor. 
London Office—H. CARTER, Manager, 36, King William-street, London. 





THE MINING JOURNAL. 


[May 24, 1884, 
——s 


POSTPONEMENT OF SALH TO 27rH MAY rnsTanr. 
IN LIQUIDATION. 


THE CENTRAL FOXDALE SILVER-LEAD MINB, 
ISLE OF MAN. 
EORGE TURNER AND SONS are instructed by the 
IRON MINES, in the parish of Perranzabuloe, within the said Stannaries, 4 Breer, TO SELL, BY AUCTION, on TUBSDAY, the 27th May 
are on SATURDAY, the Sist day of May instant, at the hour of Eleven o'clock Lyon Galt pest Two for Three o'clock in the afternoon,at the Law Association 
in the forenoon to come pin and} PROVE THEIR DEBTS before the Registrar canveat Sorbian anon subject to conditions, the 
of the a office in Truro. SILVER-LEAD MINE, Isle of Man, together with the 
HODGE, HOCKIN, anp MARRAOK, Truro. | BUILDINGS, MACHINERY, and MATERIALS, and the LEASE under which 
» (Plaintiff's Solicitors.) the mine is worked, as a going concern, in One Lot. 
ated Registrar's Office, Truro, May 21st, 1884. The co! inch cylinder CONDENSING ENGINE, with two 


boilers 20 inch cylind 8) ON®P , 
; HORI A , ; 
er L ENGINE, steam boiler 14 inch 








In the Court of the Vice-Warden of the Stannaries. 
Stannaries of Cornwall. 
PURSUANT? TO A DECREE MADE IN THE OAUSE OF 
MICHELL v. JAMES. 
E CREDITORS in res; of the MOUNT AND TREBISKEN 











cylinder HIGH-PRESSURE ENGINE; 14 inch air compressor, with 14 inch 
eylinder engine for same, and large steam boiler; pulsometer pump; engine 
EXAMINATION FOR MANAGERS’ CERTIFICATES OF COMPETENCY. pe ee and boiler houses complete ; 289 fathoms of p'twork, with the necessary 

nethen P aie, sae Be, ot } stone breaker oe ans mill plete; two plung 
DISTRICT UNDER c M WYNNE, Ese. 3 un uddies; water wheel; six sieves worked by hand levers; 

~ bag te -- 4 y~ THO ng SQ. i house; coal stores; smiths’ shop; office and changing Bouse, &e., &e. 
.M. CTO MINES. a —- porn - te pat ee on, and in thorough working order. 

eae uate about s las, ° 
OTICH IS HEREBY GIVEN, that an EXAMINATION for | held on lease for an unecgired Cisse rey aging, and comprises about 266 acres, 
MANAGERS’ CERTIFICATES OF COMPETENCY, under the above- | of £41 per annum, anda royalty of 1-12th, subject to a reduced royalty of 1-14th 
named Act, will be HELD on the 25th day of June next, and CANDIDATES | during a period of five years from the date of lease. 
INTENDING TO PRESENT THEMSELVES AT SUCH EXAMINATION must, The mine will be open for inspection daily from Nine a.m. to Five p.m. from 
on or before the 18th day of June next,. notify such intenti th the 19th to the 23rd of Mayiuclusive. The engines and dressing machinery will 


e y 
of the Board of the above-mentioned District, from whom all information as | be kept going in order to enable parties to inspect the machinery and the under- 





























FLINTSHIRE, NORTH WALES. 
THE TALARGOCH LEAD MINE, 
In the parishes of Dyserth and Meliden, near Rhyl. 
TO CAPITALISTS, MINE AND COLLIERY PROPRIETORS, IRON 
FOUNDERS, METAL BROKERS, AND OTHERS. 
ESSRS. WM. DEW AND SON are instructed TO SELL, BY 
PUBLIC AUCTION, at the above Mine, on THURSDAY, the Sth day 
of June, i884, the vast collection of ’ 
PLANT AND MACHINERY, 

Comprising a 100 inch and 30 inch cylinder BEAM PUMPING ENGINES, 
14 egg end boilers,a 24 inch, 22 inch,and 18 inch horizontal high pressure, 
winding and capstan engines, six mechanical stokers, with engine, a 36 inch 
rotary engine, twu Galloway Boilers, 26 feet by 6 feet 6 inches ; air compressing 
engine, pair of horizontal condensing engines, 3 feet 6 inch stroke, two donkey 
engines, 3 inch rams; winding drums, pumps, main rods, steel wire ropes, 
itheads, plunger-poles, crab winches, a large quantity of scrap iron, a 20 feet 
athe, a6 inch horizontal steam engine, Whitworth’s patent screwing tackle, 
drilling machine, vices, bellows, anvils, smiths’ tools, a 3 feet circular saw mill 
PERIODIC SALES OF TIN IN SLABS. with gearing, a 12 inch and 6 inch horizontal steam engines, an 8 ton patent 
E DIRECTORS of the BILLITON TIN COMPANY beg to Sdanee tools, tates 2 Seo oouye patent weighing machine, circular saws, 
inform the public that | The mines are distant one mile from Prestatyn station, and three miles from 


TEN THOUSAND PICOLS (or thereabouts) of BILLITON TIN bya, os Swolve c'eiocl at Heea proces 
WILL BE SOLD, BY PUBLIC AUCTION, at Batavia (Isle of Java) i : 





to particulars can be obtained. ground workings, &c. 
By order of the Board, Orders for underground inspection may be obtained from the Liquidators— 
. JOSEPH KNIGHT, Secretary. | Mr. Tomas Geragp and Mr, WILLIAM SMETHAM—at the office, 9 and 10, Cam- 
Newcastle, Staffordshire, 13th May, 1884. bridge Chambers, Lord-street, Liverpool, on giving one clear day’s notice, to- 
N.B.—Persons who do not reside within the District are equally eligible for =— with the name and address in full of each underground inspector. 
examination with those who do ans of the mine can be inspected at the office as above, where all informa- 
5 “= ~ ae bt 
e catalogues and conditions of sale may be had on the day of sale from 
COAL MINES REGULATION ACT, 1872. the Liquidators, or the Auctioneers, 44. Shavet eect. d 
EXAMINATION FOR MANAGERS’ CERTIFIOATES OF COMPETENCY. MINE MACHINERY AND MATERIALS FOR SALE, 
_—_ Near NORTH BOVEY, DEVON 
DISTRICT UNDER THE CHARGE OF HENRY HALL, Esq., ’ 7 . 
HM peed Or MINES > ae MM ESSs. WARD AND CHOWEN WILL SELL, BY PUBLIQ 
.M. ID . _— giltomes. - ~~ tase the 30th of May, at Two o'clock in the after- 
OTICE IS HEREBY GIVEN, that an EXAMINATION for ‘ Senge 
MANAGERS’ CERTIFICATES OF OOMPETENCY, under the above- MINE MACHINERY AND MATERIALS 
named Act, will be HELD on the 27th day of June next, and CANDIDATES | Belonging to WHEAL ELEANOR MINE, situate near NORTH BOVEY, and 
INTENDING TO PRESENT THEMSELVES AT SUCH EXAMINATION must, | ‘Wo miles from Moreton Hampstead Railway Station, Devon, comprising— 
on or before the 25th day of June, notify such intention to the Secretary | ONE 24 inch vertical BEAM STAMPING ENGINE, one 12 ton Cornish boiler, 
of the Board of the above-mentioned District, from whom all information as |" 16 head stamps (cast iron axle), one 40 feet diameter water wheel 3 feet 
to particulars can be obtained. breast, cast iron axle sockets and rings, one 12 head stamps (cast iron axle), one 
By order of the Board, iron sweep rod, with loops and brasses, 20 fathoms of 2 inch diameter flat rods, 
MASKELL WM. PEACE, Secretary. pulleys, and stands, 80 fathoms of 1 inch ditto ditto, 30 fathomsof 1% inch ditto 
King-street, Wigan. aaa ——— of rs ae —— oe, yr ~ S —. two double 
" winches, one horse whim, two whim kibbles, one shaft bob, first piece of 
i ae Meee by od Sue within the District are equally eligible for] main rods, with eap plates, about 10 fathoms of 9 inch pumps, working’ barrel, 
i 5 doorpiece and windbore, one drying house, with stove and pipes, smith’s shop 
and tools, tin dressing floors, with 6 feet diameter water wheel, four round 
THE KIRK MICHAEL MINING COMPANY buddles and driving gear plete, hand buddies, one large tin chest, large wood 
(LIMITED). IN LIQUIDATION. ape. betage on = sundry lots of iron, also sundry sheds and timber. 
U 
LL PERSONS claiming to be CREDITORS of the ABOVE ene RRO Tue EY) Wi 
COMPANY are required, on or before the 3ist day of May inst., to 
SEND in their NAMES and ADDRESSES and PARTICULARS of their 
CLAIMS, addressed to Mr. Epwarp AsuMeEapP, the Liquidator of the Kirk 
Michael Mining Company (Limited), 2, Drapers’ Gardens, London, E.O. ; or, in 
default thereof, will be EXCLUDED from the BENEFIT of ANY DISTRIBU- 
TION made before such debts are proved. 
Dated the 21st May, 1884. EDWARD ASHMEAD, Liquidator. 
THE CARNARVON COPPER MINING COMPANY 
(LIMITED). IN LIQUIDATION. 
A PERSONS claiming to be CREDITORS of the ABOVE 
COMPANY are required, on or before the 4th day of June prox., to 
SEND in their NAMES and ADDRESSES and PARTICULARS of their 
CLAIMS, addressed to Mr. EDWARD ASHMEAD, the Liquidator of the Carnarvon 
Copper Mining Company (Limited), 2, Drapers’ Gardens. London,'E.O. ; or. in 
default thereof, will be EXCLUDED from the BENEFIT of ANY DISTRIBU- 
TION made before such debts are proved. 
Dated the 21st May, 1834, EDWARD ASHMEAD, Liquidator. 














Catalogues may be had at any of the principal hotels in North Wales, Chester, 
on the following dates, viz. :—June 27th, August 29th, October 30th, | pee agg ay Se EE eee SAR ES SNS SES, ane The Saetioncers, 
December 23rd, 1884, February 27th and April 29th, 1885. 1 en ened ae 
The quality of this Tin will not be inferior to that of Banca. | WITHOUT RESERVE 
R. H, ARNTZENIUS, Manager. NEVIN, NORTH WALES. 
M. G. STAAL, Secretary. RE THE CAMBREAN GRANITE COMPANY (LIMITED), 
IN LIQUIDATION. 
BY ORDER OF THE LIQUIDATORS. 
THE VALUABLE GRANITE SETT QUARRY, KNOWN AS THE CAMBRIAN 
GRANITE QUARRY. 





The Hague, May 15th, 1884. 


PIT SINKING, WINDING COAL, PUMPING, &c. 
RTABLE STEAM ENGINE FOR SALE, with two 9} inch 


cylinders, and link motion reversing gear also gear to wind ESSRS. BAKER AND SONS WILL SELL. BY AUCTION 
an pump. ae = ‘ ° i. ~ 4058hLL, > N, 
A5n +, VERTICAL STEAM SHGINE, with link motion reversing | in One Tot nerwtar's,roxennouse-yard, London, £.0., on PRIDAY, Jane 6th, 
gear (winding drum if required). . ial te CAMBRIAN GRANITE QUARRY, 

A 6 ft. pan MORTAR MILL, VERTICAL ENGINE, and BOILER Coavententiy situate on the west coast of Carnarvonshire, at Nant Gwytheym, 











combined, on carriage and travelling wheels. | in the parish of Pysty!!, about four miles from the town of Nevin and seven 
Apply to— from the bre ond so of ae and immediately adjoining the 
. py | quarries of the well-known Welsh Granite Company, It comprises 213 acres, 
BARROWS anv STEWART, ENGINEERS, BANBU RY. ee —o the tcp Fy of Yr Eifl Mountain, with a frontage to the sea of 
about three-quarters of a mile. 
IMPORTANT TO MINE OWNEBS. | The estate possesses an unlimited quantity of granite rock of good quality, 


: : ve! ‘ | which is used largely for the purpose of making setts for tramways, pavin:, 
R SALE, a PLANT of ROCK-DRILLING MACHINERY, | channelling, and kerbing ; an iotlee tramway dubens 12 0 yards in length hes 
quite new, comprising— 


‘ . | been constructed, also a strong pier or jetty, 200 feet long, with appliances for 
ONE AIR-COMPRESSING ENGINE, with 12 inch cylinders, | shipping ; galleries have been opened out, and the quarry is rewly for immediate 
3 and 3} in. rock drills, stretcher bars, &c.,&c. Our Machines have | Working. 


’ ; The extensive plant, tools, wagons, and machinery will be included in the 
ee pape Fare in hard rock 3 to 4 fathoms per week forward. | ,.j. There are 10 substantial cottages for workmen and other buildings. Held 
ontracts undertaken, 


| for 21 years from May, 1878, at a nominal rental of £21 per annum, with a smal! 
Address,—_WARSOP AND HILL, NOTTINGHAM 


vogelty six acres and the 10 cottages are freehold. 
— he whole offers to speculators and capitalists an investment of a most lucra- 








| tive character. 

OR SALE, at BREND ON HILLS MINES:—|! Particulars and conditions of sale at the Mart; of Messrs. Mitten, Pret, 
ONE 28 inch cylinder PUMPING and WINDING ENGINE, stroke | Hucnes, and Oo., solicitors, Liverpool; and of the Auctioneers, 11, Queen 

9 feet, with fly wheel, winding gear attached, with one 12 ton boiler. Victoria-street, London, E.0. 

Also ONE 25 inch cylinder MPING and WINDING ENGINE, stroke 9 feet | —— aneemmcannen we 

by 7, with fly wheel, winding gear attached, with one 10 ton boiler fitted with 
Galloway tubes. } 
Any further information may be obtained from Capt. Henry Sxewis, Brendon | 
Hills Mines, Washford, Taunton.—Dated March 12, 1884. 











TO MINING COMPANIES, MANGANESE MERCHANTS, &c. 
DEVON, near EXETER, 


O.BE SOLD, BY PUBLIC AUCTION, on FRIDAY, the 
. cor > ort megs a 13th June, 1884, at the Rougemont Hotel, Exeter, at Two for Three o'clock 
JOR SALE, A GREAT BARGAIN, the powerfal AMERICAN | P.™., in One or more Lots, the VALUABLE ESTATES called 








LOCOMOTIVE, known as the “‘ LOVETT EAMES,” with TENDER and MARSH BARTON AND LANGFORD, 
| PrrriNes, estimated to weigh 60 tons, built by Messrs. Barnham, Parry | Situate about three miles from Exeter and one mile from Newton St, Oyres 


Williams, and Co., of Philadelphia, fitted with Eames’ Duplex Brake, and pur- | pajjwa 7 Fe : ; 

’ ; 7 | y Station. Beds of manganese of great value are believed to exist on the 

| chased for the purpose of illustrating the action of the brake on heavy trains at | property. Shafts have been ae and otts dug, and the manganese raised can 

high speeds. Must be disposed of at onee, | be seen on the surface. 

Apply, Geo. Comm. Sons, and Co., Iron and Metal Merchants, 600, Commer- | Large quantities of manganese have been raised on adjoining property, re 
cial-road, E., London. hic Add “0 oe ) lising many thousands of pounds. 

Telegraphic Address—** Coporx, London. | The property has been inspected by a practical miner, and a copy of his report 

ey mena oe IE RR eee nant — | is printed in the particulars, for which and for plans, conditions of sale, and a!! 


REEHOL D—Between two celebrated MINING GROUPS.— | other information, apply to Messrs. HELMoRE and Son, Auctioneers, Crediton, 


About 20} acres of FREEHOLD LAND, with HOUSE and | Devon; to H. Hamwonrn, Esq., Pine Villa, Blackheath-hill, Greenwich ; 0 
OUTBUILDINGS, TO BE SOLD Mr. Epwarp Ex.is, Surveyor, Exeter; to R. G, AURAMAM, Esq., Solicitor, Ast 
- NUD, jhe <—_ | burton, Devon; or to Messrs. Mar and Fow er, Solicitors, 52, Ohancery lane, 


Apply to Messrs. DEBENHAM, TEWSON, FARMER, and BRIDGE- | London. 
WATER, 80, Cheapsice. | Dated 25th April, 1834. 


{OLD MINER WANTED for AFRICA (WEST COAST).— | 
Apply with particulars to James THORNE and Co., 85, Grace- | 
charch-street, London, E.C. LLANRWST, NORTH WALES. 
-—— — HE LIQUIDATORS OFFER FOR SALE the ABOVE 
YAFE INVESTMENT WITH LARGE PROFITS. VALUABLE MINES, containing about 70 acres of good lead-bearing 


SYNDICATE, CAPITAL, £20,000, IN £1 SHARES. gene. _ . ith 

This Syndicate is offered several leases of rich mineral properties on most | Also superior DRESSING MACHINERY by Green and Co., of Aberystw -. 
favourable terms, so that a few hundred pounds expended on them will render | Comsisting of steam engine, 16 horse power boiler, three sets of jiggers, crushet, 

them worth 10 to 20 times more than their cost. onsequently this Syndicate elevator, two buddies, winding gear, &c., &c., all complete, and equal to new. 
will realise large profits. As the property must be disposed of at once, the Liquidators will en‘ert! 


“ul a leati ly to Mr. Joun L. M. Fraser, | *Y reasonable offer. 
un Guha, Gnuaden Coa spy sebeg Applications to H.T. Owens, Liquidator, 151, Sand Pits, Parade, Birmingham. 


Ly ER (WILD RIVER) TIN LODES, NORTH SUMMER TOURS IN SCOTLAND. 


H ERBERTON bn 
QUEENSLAND. {LASGOW AND THE HIGHLANDS. 
Every information relative to the progress of lode-tin mining In the Wiid W ROYAL ROUTE via CRINAN AND CALE 
River district (termed by geologists ‘The Cornwall of Australia”) can be ob- DUNIAN CANALS. Royal Mail Steamer COLUMBA 
tained by communicating with the undersigned. CHARLES JENKIN. for IONA from GLASGOW daily at Beven AM» 
“ Herberton Advertiser’ Office Herberton, September, 1662. and from ‘GREENOCK at Nine a.™M., in cone for 
lk a ~ | with Express trains from London and the south, conveying PASSENGER® © 
J. 8 MERRY, OBAN, FORT WILLIAM, INVERNESS, LOCHAWE, BKYE, GAIKLOCH. 


STAFFA, IONA, GLENOOE, ISLAY, STORNOWAY, &e. 
ASSAYTER AND ANALYTIOAL CHEMIST, Official Guide, 3.; Illustrated, 64. and 1s. by post: or at W. H. Smith ao4 
SWANSEA, 


Son's Railway Bookstalls. 
SUPPLIES ASSAY OFFICE REQUIREMENTS ANDRE-AGESTE. 


WHITE CLIFF LEAD MINING COMPANY 
(LIMITED), 











Time Bill, with Map and (Fares, free from the Owner, Davip MacBaars?. 
119, Hope-street, Glasgew. 
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Manufactured ° and sold by 
NOBEL’S EXPLOSIVES COMPANY, LIMITED 


(FORMERLY THE BRITISH DYNAMITE COMPANY LIMITED), 


Head Office: 149, West George Street, Glasgow. 


Export AGENTS: JAMES THORNE anp CO., 85, GRACECHURCH STREET, LONDON, E.C. 
Factroriges—ARDEER WORKS, STEVENSTON, AYRSHIRE. 
WESTQUARTER WORKS, POLMONT tTATION, STIRLINGSHIRE, 
REDDING MOOR WORKS, POLMONT STATION, STIRLINGSHIRE; 


607 


Represented by 
Model exhibited by 


For Excellence 
and Practical Success (ia 
of Engines. Nara S 






SS this Firm. 
HARVEY AND QO. 
(LIMITED) 


ENGINEBERS AND GENERAL MERCHANTS, 
HAYLE, CORNWALL, 


Loxpon OFricz.—-186, GRESHAM HOUSE, £.0. 
MANUFACTURERS OF 
PUMPING and other LAND ENGINES and MARINE STEAM ENGINES 
of the pom aud most soproves kinds in use, SUGAR MACHINERY, 
MILLWORK, MINING MAOHINERY, and MACHINERY IN GENERAL. 
SHIPBUILDERS IN WOOD AND IRON. 
MANUFACTURERS OF 
HUSBAND’S PATENT PNEUMATIC STAMPS 


SECOND-HAND MINING MACHINERY FOR SALE, 
In Goop Oonp1TI0n, AT MODERATE Prices—viz, 
PUMPING ENGINES; WINDING ENGINES; STAMPING ENGINES, 
STEAM CAPSTANS; ORE ORUSHERS; BOILERS and PITWORK otf 


various sizes aud descriptions; and all kinds of MATE 
rere PuRPosme” ; anda nds of MATERIALS required for 














PACIFIC TRON WORKS 
RANKIN, BRAYTON, AND CO., 


For Copper and Argentiferous Galena Ores, 
GENERAL OFFICE AND WORKS, 








‘TONITE, OR COTTON POWDER, 


IS RECOMMENDED TO CONTRACTORS, MINERS, PIT SINKERS, QUARRYMEN, AND OTHERS, AS BEING 
THE SAFEST, CHEAPEST, AND STRONGEST OF ALL EXPLOSIVES 
TONITE is the most efficient and economical blasting agent ever invented, and is largely in demand, It does not contain any 
Nitro-glyeerine, and is, therefore, exempt from the dangers of exudat‘on, or of freezing and its attendant process of thawing. 
The Company manufacture 


PATENT DETONATORS 


of a quality much superior to the foreign article. Also supply Safety Fuse and Electric Firing Appliances of best description. 
The trade supplied on favourable terms, 


ADDRESS—THE COTTON POWDER COMPANY (LIMITED) 


23, QUEEN ANNE'S GATE, LONDON, SW. 


WORKS: FAVERSHAM, KENT. 


Agents: DINEEN and Co., Leeds; Davip Burns, Haltwhistle; RK. J. Cunnack, Helston, Cornwall; J. and W. Smirn,Chapel-en-le-Frith; 


W, Verrcn, Jedburgh, N.B. W. Harrison, Barrow-in-Furness; W. J. Parry, Bangor; HUNTER and FOTHERINGHAM, Glasgow. 


San Francisco, Cal., U.8.A. 
BRaNncH WoRKS,—OH#ICAGO, ILLINOIS, U.S.A, 


The Pacific Water Jacket Smelters embrace many features that 
are entirely new and of great practical utility, which are secured 
by letters patent. 

No other furnaces can compare with these for durability, and in 
capacity for continuous and interrupted work. 

More than One Hundred 
of them are now running in the various mining districts of the 
United States, giving results never before obtained as regards con- 
tinuous running, economy of fuel grade and quality of bullion 
produced. ? 

These Smelters are shipped in a complete state, requiring no 
brick or stone work, thus saving great expense and loss of time in 
construction. 

Complete smelting plants made to order, with all the improve- 
ments that experience has proved valuable in this class of machinery 
Skilled and experienced smelters furnished when desired to examine 
mines and to superintend constructing and running of furnaces 





Estimates given upon application. Send for circular, 















RHENISH DYNAMIT 
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OF THE GREATEST STRENGTH ALLOWED BY THis LXPLOSIVES ACT, 


OFFICES.— 
1, Coleman Street Buildings, Moorgate Street, Londcn, E.C. 


LONDON AGENT,—E. KRAFTMEIER & CO., 5, GREAT WINCHESTER STREET BUILDINGS, LONDON, E.C 
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“NOBEL’S DYNAMITE. | 


ot us 












HAMBURGH ( =) GERMANY 


~ 


MANUFACTURED AND SOLD BY THE 


DYNAMIT-ACTIEN-GESELLSO HAFT 
VORMALS ALFRED NOBEL & CO, HAMBURG. 


(HAMBURG DYNAMITE COMPANY, LIMITED), 


Formerly ALFRED NOBEL & CO. 
LONDON OFFICE: 42, BASINGHALL STREET, E.C, 


BEST PRICES AND TERMS ON APPLICATION, 




















Of all descriptions on the Single and Double-Rope Systems; Self-Acting, and Driven by Steam, 
Water, or Horse Power. 
Carrying from 50 to 1000 tons per day. Over 150 miles erected in all parts of the world. For Particulars and Estimates apply to 


W. T. H. CARRINGTON, 9, and 11, Fenchurch Avenue, London, 


Removed from 76, Cheapside, E.C. 
ENGINEER AND MANAGER TO THE OWNERS OF THE PATENTS FOR WIRE ROPE TRANSPORT; 


We refer to A, 8, CHURCH, Esq., 118, LEADENHALL Street 
E.C., LONDON. . 





THE 
BEST METAL FOR BUSHES, 
BEARINGS, 
SLIDE VALVES, 


And other wearing parts of Machinery. 
PUMPS, PLUNGERS, 
CYLINDERS, &ec. 












TOOLS &c, THE 
STEAM 
FITTINGS 


COMPANY, LIMITED, 


SUMNER STREET, SOUTHWARK 
LONDON, 8.E. 


JOHN BEATSON : SON, 
40h, St. Mary’s Gate, Derby. 


€ 








RON AND STEEL RAILS, of all sections, from 10 to 86 lbs. per 
I yard, new perfect, new slightly defective, or second-hand, with Fish-plates, 
Bolts and Nuts, Chairs, Spikes, and Points and Crossings to match, when re- 
quired. 

RON WIRE ROPES, LOCOMOTIVE ENGINES, &o., &o. 
as BARS, PLATES, SHEETS, &c. 
STEEL OF ALL KINDS. Fi@ 18ON OF ALL KIND 

Deliver: atal) Railway Stations and Fortes in Great Britain. 


[LLIAM BENNETTS, 


a oa PATENT MINERS’ RAS EY . 
: Oe o 
. . iz 
2h De be 


SAFETY FUSE (tee 
MANUFACTURER, “ares 


This manufacture embraces all the latest improvements for use in 
Blasting in Mines, Quarries, or for Submarine Purposes ; and is 
adapted for exploding Gunpowder, Dynamite, or any other Explo- 
sive ; and is made suitable for exportation to any part of the world, 
Price Lists and Sample Cards on application, 
All communications to be addressed— 

ROSKEAR FUSE WORBES, 

CAMBORNE CORNWALL. 

CALIFORNIAN AND EUROPEAN AGENCY, 


609, MONTGOMERY STRBET, SAN FRANCISCO CAL. 
J. SAGESON, Manage? 
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| NON-DIVIDEND BRITISH MINES, 
Shares 


le Paid, Last wk, Clos, pr 

25000 Aberduna,* 7, Denbigh ....... paroocecte " 0... ° 

bred Anderton, Ha ¢, t, Devonshire . wr :% 1 
12000 a oe te > - Gometeae”. 


(May 24, 1884. 1884. 


NON-DIVIDEND MINS—tontinued, 
a ont, rsp pr. 








THE MINING SHARE LIST. 


BRITISH DIVIDEND MINES. 
Paid. _iatt wh. Clos. pr. Total divs, 


416 %... 
H 19 is 1% 1% «. 
i. "W 3% . 
13% 3%001 
ey 7 Ps 


7 10%1%... 
= 5% 5%... 
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SAares, 

50000 North Molton,* ¢, mn,+, Devon.... 
6000 North Penstruthal, t,c, @wenna) 
2936 North Treskerby, ¢,8t. Agnes . 
8000 Northern,* /, Durham 


40000 Okel Tor,* t, c, a, Oalstock .. 
80000 Old Shepherds s-/, Cornwall * 
Owen Vean & Tregur.,* t,c, Marazion 


45000 Parys Oorporation,* c, Anglesea . 
* 7500 Pateley Bridge, /, Yorksh 
6000 Pedn-an-drea, ¢, Redruth..,.... 
00 Pennant, /, 4 North Wales* 
20 Penegarreg, ! 
135006 Pen-yr-Orsedd,* t, Flintshire 
15000 a Oonsols,” s-l.......... i Se 
12000 Perran Wheal Alfred, c. = 
10000 Polberro, t, St, Agnes. 
6000 Polcrebo, ¢,Crowan  ..,..45.. 
4516 Polrose,t, erat 
10000 Port Nige Syn,” s-l, Oarnar.(4000 is.) 
11000 Pr. Patr ey s-l, (als. 12000p eo c) 
12000 Prince of Wales, ¢, s, Oalstock 
36000 Russell United,* emery 


30000 Silver Hill,” ruin 
50000 Sinclair,* /, 61, Wh a & 
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1 Brada, * 

30000 British, Aan rh Wrexham .. 

20000 British ‘Manganese Company* 
30000 Beuno Consols,* s-/, roan 
20000 Bwich United,*?, ‘ard igan 


ee Gotincembe Conaste, c, Da Lamerton 
n Oamborne,* ¢t,c, Camborne ... 
37500 oe hire C »*2, Llanrwst 
6400 © 
6600 
20000 © 
25006 
2450 © 


i liad seeeeeeee 
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Shares. 
$2°0 Flue Hills ¢, e, Bt. Agnes$ 
12000 Bedford Unit.,* c, Tavis. (£1 liab. 
6000 Ourn Bren, c, t, Lyk = $ 
4000 Bach,* /, Cardi 
10245 Devon O - Consol, ¢, 4, 
4700 D h, ¢,t » Oa ne 
6400 East Pool, t, ¢, Illo 

12000 Great Holway, * i, ‘Flintshire. 
15000 Great Laxey, , Isle of Man*t.... 
6400 Green Hurth, é, D 
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urn,* i, OCumber'! 
48723 D'Eresby Mountain, /, di, Lnarwet. 
12000 Derwent,* 1, Durham 
60000 Devon Friendship,* ¢,ars, — 
12000 Deyon Great United* or pepe 
50000 Deskewalls,*: t, c Oal 
56000 Duchy Peru,* di, 72, s, 
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20000 Leadhills,* /, Lanarkshire 
400 Lieburne,* 2, Cardiganshire 
10800 Mellanear, c, Hayle 
900@ Minera — 
reland, ci,c, 


20000 Mini 
11829 Worth Wendre.t Wales 
orth Laval ec, 8t.Just . 
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2000 Noth 
ane Penhalls, ¢ nae 
12000 Phenix United, 7% poapaanarant. 
Roman Gravels, /, Salop* 


My TORI Sel 


12000 East Blue Hills, t, 8t. Agnes .. 
6000 East Botallack, ¢, St. Just 
6144 East Oaradon, c, St. Oleer] 


$ : : s 333 
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40000 Sortri *¢, Horrabri 
50000 South Caradon,” c, St, 
6000 South Oarbis,t,c, Redruth 


ee x! lx 
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4000 East Chiverton, :, Te ax. & 
pee E. Craven Moor,” i Bridge 
5000 East Devon Cons,,* c, e,Bucktastigh, 
20000 East Long Rake,* 2, W: 
25500 East Roman inedind. r Salop 
18000 East Van, i, Lianidloes* 
2048 Bast Wheal Lovell, t, Helston 
100000 East Wheal Rose,” s-/, Newlyn East 
25000 Ecton,* c, Wetton 


12500 Frongoch,* /, a sh.iss.) 2 


12000 Gawton,* c, Tavistoc 
pe 3 Glasg. yee 0000, €1 pd., 10000 uf 
10000 Goddards,* /, 0, Carnarvon .. 
32000 Goginan,* /, Cardiganshire 
25000 Goodevere, t, St. 
65C0 Gorsedd and Merilyn Oon., #, Flint. 
6000 Great West Chiverton, /, at. aa. 
50000 Great W. Shepherds*i: Gornwall . 
20006 Grogwinion, é, Oardigan* 
10000 Gwern-y-Mynydd,* s-/, Plint(pref.) 
19000 Gwydyr Amal.* 2, 61, Carnarvon ... 
8400 Hardshins,*.2, Westmore. (10s. sh.) 
12000 Herodsfoot, hi near Liskeardf......... 
18000 Hingston Down, c, Oalstock*t 
35000 Holway Consols,* /, Flintshire 
25000 Kit Hill Gt. Cons.*c, ars-m, (22. 
15000 \y Ann,* s-/, Lianarmon 
15000 Liandegia,* J, w 
§120 Lovell, ¢, Wendron 
9000 Marke Valley, c, Linkinhorne] . 
6000 Medlyn Moor,t, Wendron .... 
8000 Mona,* ¢c, Anglesea 
20000 Mona Oonsols,” ¢, Anglesea. 
15000 Monkstown,* man, Devon . 
Mostyn Oonsvls,* s-i, Flint.. 
Morfa Du, z, 9% Anglesea* 
Mounts = Oo c,t, Breage.. 
Mount Carbis, ¢, <° Redruth 
New Caradon, c, St. Cleer . 
New Oook’s Kitchen, t, Lilogan . 
New Dolcoath, t, c, Oainborne*. 20 
New Holmbush, *t,c, Oallington .. 
New Kitty, ¢, 8t. Agnes 
New Langford,” s, ¢, Callington 
New Redmoor,* var, Callington 
New Terras,* ¢, St. ‘Austell 
New Tincroft, - t, Lelant 
New Trumpet," t, Wendron ., 
New Van Cons. & Glyn,*., 
New West Oaradon, c, Liskeard 
New Wheal Peevor, t, Redruth 
North Blue Hills, ¢, St. Agnes 
North Busy, t,c, 8vorrier I 
N. D'Bresby Mount. »* t, bl, Carnary. 
North Goginar ,* é, Oardiganshire... 
North Green Hurth,* (3400 1/, pd. ow 
25000 North Grogwiniun,* s-/, Oardigshr., 
12000 North Herodsfoot, i, Liskeard 
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42000 Bo. Devon Unit. mee Buckfastleigh, 
$000 South Doleoath, c, t, Illogan .. 
6000 South Kitty, ¢, St. Agnes ea 
6000 South Penstruthal,¢,c, Gwennap... 
So. Phanix&Oaradon,*t,c, ita 
6000 South Tolcarne, t, c, Oamborne.. 
2043 South Wheal Crofty, c, Illogan... ° 
6000 South Wheal Frances, ¢, Ulogant 
30000 Standard,” J. d/., Lianrwst .a«......... 


40000 Tamar, s-/, Bearalston* 
12000 Trebartha Lemarne, ¢, Northill 

6000 Tregembho, t,¢, Cornwall 
§0000 Tregontrses and Old Polgooth Con., 

100000 Tresavean,” ¢, c,Gwennap 
60000 Trevarren United,* t, Cornwall 
8C00 Trevaunance, t, St, Agnes ..,. 

1000 Vaughan,” /, Oardigaushire 

Weardale,” /, Northumber. (4/, share) 

12000 West Assheton,/, Cacnarvon 
12000 West Caradon, ¢, 8t, Cleer 
30000 West Cornwall,” ¢, Cornwall 1 

3000 W. Craven Moor, f, Pateley Brdge* 10 
12000 West Crebor, c, Tavistock 0 
10240 West Devon Oonsols, c, Oalstock .., 
10000 West Godolphin, t, c, Breage 
12000 West Gonamena, c, 8c. O 
20000 West Lisburne,* é rifonfon aie 
3000 West Mary Ann, Z Menheniot 1 
30000 Westmir * 1, Plintshiret 1 
20090 W. Pateley Bridge, t Yorkshire... 

12000 West Phoenix, ¢, ‘Linkiahorne.... 

6000 West Polbreen, t,c, St. Agnes 
5190 West Poidice, 5%, Day}. 

2048 West Wheai Frances, ¢, [ilogan] .. 

3000 West Wheal Peevor, ¢, Redruth 
2400 West Wheal Seton, fe Oambornel§... 

6144 Wheal Basset, c, [lliogan. 

4000 Wheal Bousy, t,c, y 

3000 Wheal Boys, ¢, 

50000 Wheal | Castle,” oe, ¢ 
12000 Wheal Coates, ¢, St. Ag 

2585 W.Comf,,& No. fres:,t,¢c, @wennap 2 
5v000 Wheal peleahott S ete Cornwall 
12288 Wheal J: 

12000 Wheel Jewell, o St. Hilary 
25000 Wh. Hony and Trelawny, s-l, 
12000 Wheal Lusky, ¢, Callington 

2000 Wheal Owles, ¢, 3t. Just] a 
30000 Wh. Silver & Lanteglos,"s-t,) Oameifd. 

6000 Wheal Sisters,¢, Lelant .., 

4096 Wheal Uny,¢,c, Redruth 
21866 Wye Valley, ‘, Montgomery. 
69000 Yeoland Consols,” t, Devons ire 

4000 Ystwith,* J, Cardigan 


bl, blende; & copper; g, gold; t, lead; s, silver; sl, slate 
s-l, silver-l ; t, tim; 2, zine; t, iron; 4, arsenic; d, diamond, 
Limited Liability, my --y- t “quoted On the Stock Ecchange, 
have paid dividends, 
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wast Illogant$ 
6o0e West Kitty, t,t 8t. ‘oatnt é 
6000 Wh »¢, logan 
12008 Wheal Orebor, c, Tavistock 2 
1024 Whea! Bliza Consols, t, St. ~ ~_yemee 18 0 
6006 Wheal Grenville, ¢, Camborne ...... 15 0 
4206 Wheal Kitty, ¢, St. Agness ......... oo. § 12 
3000 Wheai Peevor,¢, Redruth§......... el13.13 6... 1 


FOREIGN DIVIDEND MINES. 


36500 Alamilles,2, Spain? .............eeseere 2.0 0... 1%... 
130000 Almada and Tirito Oonsol., ft . 1 %... 
20000 Australian, c, South Australiat . nond 0 S se 
15000 Birdseye Creek, g, Oalifornia* ik é 
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0...Mar, 1884 
0...May 1876 
0...Aug. 1883 
0...Jan, 1884 
24Mar, 1884 
0...Aug. 1883 
0...Mar. 1884 
0...May 1883 
0...Dec. 1883 
0...Mar, 1884 
8...Apr. 1882 
2...Mar. 18864 
0...Dec, 1883 
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30000 Bratsbe rg.” : Norwayt 
30008 py ew PL, hai 7 + South Africa ; 
20000 a uu 
5008 Colorade United, of Col 
60000 Gootens. < ¢, Ohili* es shares)t 
yn Bnglish & Australian,*tc,8. Aust... 
2000 Bng.-Aus.,g, Vict.” pref. — °. ) 
2600@ Fortuna, j, 8: 
72000 Frontino é 
410000 La Plata, s-l, ih let 
6000 Li 
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0...June 1882 
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,land,&Cop. Veuezuel | 
teat Panulell, “4 Onili*} 
»”¢, Brazil (is 6000 Zl pd). 0 
wiiaed et, Francet 20 
llip,g, Clanes*t (22 shares) 1 
Baay 4s, Argent. Republic. 1 
md Consol.,s, Nevada*t 
Hee nie Tinte,"c, Mertguae perenne * 
es 


g, Brazil 
182000 Schwabe Gully, "5 Kimberley 
120000 Scottish-Australian Mining Co.*t.. 
80800 ©6Ditto, New 
22500 Sierra Buttes, g, California*t . 
40625 Ditto, Plumas Bureka 
253000 St. John del a Pg te Stock and multip! 
160000 Tambracherry,* g 
626000 Tharsis,” c, sus, oni 1501996 spootit 2 
20008 Tolima,” g, #, Colombia (Asnares)... 5 
Ditto (B , ’ 
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200ce shares)... hi 
25000 Victoria* (London), 9, Australia ooo 
124221 United Mexican,*1} 4, Mexico......... 
100800 Victorine (Nevada, U. 8.) Deb. Bas.. — uss 
16000 Western Andes, s, Colombia 5%... 

2100 W. Prussian (5500 pref. sh. 210 pd.) 10 — ws soe 
sates Yorke Pen.,¢, South Aust. Pref.t... 1 A. % Ne 


§ Have made calls since last dividend was paid. 
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INSURANCE 








, _____— 


NON-DIVIDEND FOREIGN MINES; 
COMPANIES ; 


FOREIGN AND MISCELLANEOUS STOCKS; TRAMWAYS ; 
GAS, IRON AND COAL, WAGON COMPANIES, &c. 








GAS COMPANIES. 


-Balila (LD) ....00 Weodvevedeccoreccceces a 
«Bombay ( L) 
Ditto, New (L 
Brentford Consolidated 
British Gaslight [L] 
..Commercia! Consolidated 0... 
Continental Union [L) Orig. all... 
Do. do. New, 1869, 1872 ... 14... 
Do, do. Tper ‘et. Preference all . 
sen European (L Ih. 
. Blk ...Gaslight and Coke, A, Ord, .., 
Stk... Do,4 per cent, Deb, Stock... 
10..,Hong Kong and Olina 
..Cmperial Continental 
-- Malta & Mediterranean (L) . he 
‘..Metrop. yy; t mma c. Deb. ... 
20...Monte Video (L) 
«Ottoman [L) 
. Oriental (L) 
.Rio de Janeiro [L) 
. South Metropolitan,A 
Ditto, ditto. B 


IRON AND COAL COMPANIES, 
Paid. Price. 


2614 27% 


| NON-DIVIDEND FOREIGN MINES—continned. 


Paid, om pr. | Shares, 


Company. 

Alltami Colliery Co. [L] 
100 
b 


10 
10 
20 
50 
160 
100 
20 
10 


KON-DIVIDEND FORBIGN MINES. 
Shares. Paid, Clos.7r. 


50000 Akankeo,” g, Gold Cst. (100000 iss.) p @ 0... 
64880 Anglo-African,*¢, Kim a 4 
65000 Anglo-Mexican,” (also 325 sh 
12000 Arendal, ¢c, Norwa 
20000 Asia Minor,” s-l, 
22000 Belt,” ¢, Lake Sap., (220:0 £4 paid) 


‘ssue, Shares, 

Shares, 5000... 20., 
250000 Sentein,” s-/, 51, Ariége, France... “ 
200000 Bilver Chord, * #, Colorado 

150000 Silver Peak,” #, Colorado 
| 00000 Souback & Catir Alan,” 'gs-l,Turke 
2073€3 So. Austral. Cop, Mines (Corp. of) 

50000 8. A. Gold Explor. and Land 

100000 South-East eens —* 
| 100000 Spitzkop,* g, Trans 1 
| 250000 Taunus,* s-i,c, Geren. + 100,000pf.) 

| 100000 Tocopilla,* c, Bolivia 
| $0000 Virneber ,¢, Rheinbreitb., Ger.”.. 
200600 Victoria,* g, V 
120000 Wentworth,” 9 Wynaad.. 
75000 West Callao,” 9» Venezue 

100000 West Frntno® Boliv. = oy Colombia 
80000 Wynaad Perseverance,"1 9 
75000 Yorke Peninsula, c, 80, Australiat 
49000 YubaRiver,"g,Ayd California 


1 

1 Ashbury Oo. [L] (new) 

Bagnall, John, and Sons [L]... 

B snhar Coal Co. [L} 10 

Bilbao River& CantabrianR.Go. 10 

Bolckow, Vaughan,&Oo.[{L) A 12 

Brown, Bailey, and Dixon (L) 40 

Brown, John, and Co. [L} 75 

Cammell and Oo. |L] 80 

Cannock &Huntington Coal[{[L) 10 

Central Swedish Iron &S8tl.[L) 10 

Ohariton Iron Co. (L 50 

Ohillington Iron Oo. [L]... 

Consett Iron Co. [L) 

Consett Spanish Ore [L} 

Darlington Iron Co. [L} 

0 Davy Brothers [L) 

| | Ebbw Vale Co. [L) ooo 

Genl. Mining Ass. (L} (ful. pd.) : 2 Pe 

Knowles, Andrew, and Oo. [L] 25 0 ... 
Llynvi and Tondu [L} 20 0... 
Lydney & Wigpool fron Ore[(L) : 38 4. 
Midland [ron Go. (L] © we 
Monkland Iron & Coal Co. (L} 1 , ri 
Mwyndy Iron Ore (L) ose 
eelanatedthetethe. c.pri.) p > ne 
Nerbudda Cogland [ron[(L)... 2'¢ .. 
Newport Abercarn CoalOo.(L) 10 0. 
Palmer's Shipbldg. & Iron[L) 35 0. 
Parkgate Lron Co, (L) 65 0. 
Patent Nut and Bolt (L) 
Pearson and Knowles, B, 
Pelsal! Coal and iron [L) 
Bhymney Iron Co. (LJ § 0. 
Sandwell Park Colliery Oo. ms, 10 0. 
Shotts Iron Co. [L) ...... 90 0... 
Sheepbridge Iron and Coal it} 20 0... 
Silkstone & Dodw.Cl.&lron[L) 45 0 ... 
Bomorrostro Iron Co. [L) 60 0. 
Btaveley Iron a Coal Oo. [L) S 0. 
Ditto dit B 0. 
Teesside Irun & Engine Works ‘’ 0. 
Tredegar Iron and Coal, A [L) = 0... 2 
Ditto ditto B 0. 

10 Vancouver Coal (L) 0. 

25 W,.Oumberland Iron& Steel (L) 20 0. 


oo /BUk .., 

e 30.,. 

-/Btke . 

- 20... 
20... 

» 20... 
10... 
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5 a 
“9% 10% 
1) 57% 58 
.. 61% 67% 
"10% 10 
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12000... 
190900... 
| 25000... 

10000... 
| 30000... 
| 27500.. 
§90090., 

50000 . 





% % 
19 19% 
2% 3 

”® %% 
4% 5 

5% 6% 
6% 6% 
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Seotasovil,” 9, Wynaad 
$5008 Crontaies, 9, 9: Wear: *t (108749 iss) 1 
2000 Clear Creek, * #, Colorado 


Devala Central," 7, Wynaad ...... 
aseoee Devala oree, 9» Wynaaat esesghees 
75000 Devala Provi ies be Wynaadi ... 
128008 Dou Pio eire, mort pei eey* 
ee 8, Nevada? co.cc wesee 
seenes Boer eh sf 
19000e Bachoquer, g,%, Oalifornia”? ...... 
4ecue peer, ol , aq States 
6euvy Gold Coast,” g, Wassau 
40000 Seid Hill,” g, Sport Carolina 
$6.00 Gold Mining Assn. of Canada* 
15000 Great Southern Mysore,” g 
Hoover Hill,*g, North Carolina ... 
1000 Laltatall,* 1, 61, Orebro, Sweden. 
400000 Indian ae a "9 
240000 Ind. Giewrock,” g, Wynaadt 
100000 Iron Gate*el. chr. Hungary... 
150000 Isabelle,” g, #, Onlifornia 
100006 1.X.L.,g, #, California” 
60000 Javali, g, Nicaragua” 


95000 Ka 9, New Zealand . 
190008 K rads #, Colorado. 

540000 Lisbon-Berlyn,” g, South Africa 
65000 London an Cailfornia, 9*11 . 


Madras," 9,M 
1 aeeee Mich nip f i nat. ae > 
3008 Missouri, i, pret (tully paid)... 


meee Montana,” gs, U0. 
Meselle,* /,0-/, Germany... 


seeceee eens 


% % INSURANCE COMPANIES. 
Tesue, Shares ‘ 
+ $0000 100 Alliance British and Foreign ... 
10000 100 Ditto, M 2 
$0000 20 Britishand oe Marine (L). 
50000 50 Commercial Union 
50000 50 Eagle 
5000 10 Globe Marine(L) . 
27500 100 Imperial Life 
13453 Indemnity Marine .., 


19000 sod 
49626 L’ pool & Lond, Globe(£1 anntg), B ose 
35862 London 12%... 

London and Lancashire Fire....,. . 
Londonand Provincial Marine(L) Fs 
Marine [(L) 44 
Merchauts’ Marine {L) 
Maritime (L) 

5 North British and ——* 
Northern . ool ocoaibed 
Ocean Marine . Gove 


TRAMWAYS., 
Shares. 


40000... 5 .,.Auglo-Argeutine [L) 
10090... 10 ...Barcelona (LJ 
7140... 10 ..,Belfast Street Tramways 
3050... ... Birkenhead, Ordina 
3000... . Ditto, 6 per cent, 
9290... .. Bristol (L) 
25000... . Bordeaux Tram & Omnibiis ® (1). 
25050... ..Oalcutta (U)........ 
$200... . Chester (L) 
24000... Dublin 
14690... .. Edinburgh Street Tramways ... 
| 35000... Glasgow Tramway & Omui. (Lj. 
10000... ... HughesLoco, and Tram, works. 
7500.;. .. Hull Street Tramways 
7500... _..Lmperial [L) 1M 
34000... ey Unit, Tram & Om. ij we § 
25000... ..Logdon (L] ‘ 
15000... .London Street Tramw 
60000... ..North Metropolitan 
6000... ... Nottingham and District (L) ... 
15947... ...Provineial (L) 
6000... co AGO Pdeccovccedesnsssovsscocronsqooes 
§0090... .. Southampton 
6000... . Sunderland (L) ... 
10000... aon 
12000... Tramways of France (L).. 
| 16500... .. Tramways of Germany (L) 
20000... "Tramways and Gen. 
40000... Tramways Union (L) 
25000... :..Vale of Clyde 
| 17200... .». Wolverhampton (L) 


Jssue, 
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1% 0% 
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ee 
Standard Marine 
Thames and Mersey Marine [L). 
40640 20 Union Marine, Liverpool ([L) ... 
| $9009 20 Universal Marine (L) 
. Shares, Clos. pr. 
10 Agra (L) 
29 Angio-Egyptian Ba 
40 Bank of Australasia 
20 Bank of British Columbia 
60 Bank of British North Am 
25 Bank of Egypt 
20 Bank of New South W 
10 Bank of New Zealand 
25 Bank of South Austra 
60 Bauk of Victoria 
20 Chartrd. of Ind., Aust., 


Tees New Bmma," 
37000 


s, Utah 
N.Geld Run,” hyd, Onl .(& 29900 pret MISCELLANEOUS. 
Venezuciat 


a TELEGRAPH COMPANIES. 
Shares. Pd, Clo 


Stk. Anglo-American 
10 — Submarine 
10 © 
10 Direct 8 
20 Direct 


10 Eastern 
10 Bast. Exten. Austr. and Ohina i9 


$23: 
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6 Hammond Elect. L. & P. Sup. § ~-= States Oable vu 2 


6 Indian and Oriental Electric... 


See2 


ae 
233% 





‘7, Brazil 
Juited, g, italy"? 
Ssoob pret.).... 
. Oalifornia 


nr 
Set ee fF eooeOeoo” SCOGOSCeSPeCoocooe’s ©S8 OO © @ecece coo caoces Coe Oo 


10 John Vernon Hope & wea 
10 Ditto, 
1 Maxim-Weston Electric ...... 
10 Mat, Stan. Land, Mort. & Inv, 
tk, Scottish —— Invt. Co, - 
Stz. Ditto per c. guar. pret.... 
» Dito perc. ; a pref,...100 
>» Bwan Uniied Blectric . 
10 United Asbestas......c0ce . 
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25 London snd River 
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ug ro Oriental Bank 





1% 2 2000 86 Union of 


10 National Baok of B. Zealand (L} 


i Oorporation . 
ueensiand National (L).. 
d. of Bouth Africa 
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25 Ob. Merc. of Ind., Lond., Obina, all «. oe 


lisa Bk. of Bio de J L ie: ove 
i Ean ‘hv Pins a 
Francisco 'L. 


all... 19 70 

ws 4% 3% 

6... 12% 12% 
5... 38 4 


10 German Union 

10 Great Northern of Oopenhagen i 
25 Indo-Buropean 

10 London Platino Brazilian 
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